MONTREAL 


Volume  i7.  no.  ii. 


CANADA 


MONTREAL,  FRIDAY,  AUGUST  12TH,  1927 


TORONTO 


IOC.  A  COPY,  $3  A  YEAR 


CANADIAN 

Government 

Municipal 


Corporation 

SECURITIES 

INQUIRIES  INVITED 

A-E-AMESeCO 

LIMITED 

aUSIMtaS  tSTABUSHBO  /EM 

IKVESTMENT  SECURITIES 

TORONTO  MONTREALtoNooN>. 
New  \9RK  VICTORIA,  BX.  VANCOUVER 


NE'M'  ^ 

ELEVENTH  EDlTTOfr  ^ 

The 

Greenshields 

Analysis 

The  11th  edition  of  our 
Analysis  of  Canadian 
Stock  is  now  ready,  re¬ 
vised  to  June,  1927.  I 

Jt  gives  14  important 
facts  on  over  100  leading 
Canadian  Preferred  and 
Common  Stocks  including 
such  important  data  as, 
Capitalization,  Working 
Capital,  Earning  Power. 
Dividend  Record,  ana 
High  and  Low  Prices  over 
a  period  of  years. 

This  analysis  will  prove 
invaluable  to  you.  A  copy 
will  be  mailed  on  request. 

Write  to  Department  3 
for  a  copy. 

Greenshields 

&  Co 

hrletnbers  Afortreal  Sttfck  EMchangt 

17  Sl  John  St.,  Montreal 

also  Uoont  Royal  Hotel  Boildinf 

TORONTO  OTTAITA 

14  Klag  Screet  R.  46  £1^  StMit 

OtXBEC 

SO  Si.  Peier  Street  143 


Americans  Interested 
in  Canadian  Milling 


j  I  At  the  Lookout 

WESTERN  CROPS 
ARE  NOW  IN  RACE  | 
I  WITH  JACK  FROST] 

Danger  Passed  for  Time  Being! 

But  Is  An  Ever-present  j 
Menace  j 

U.  S.  POUTICAL  SITUATION 

Pre-election  Disturbance  May 
Possibly  See  More  Money 
Coming  to  Canada — Effect 
on  Canadian  Conditions ' 
Largely  Psychological. 

The  western  crop  situation  has ! 
developed  into  a  race  between  sun 
and  frost.  Good  ripening  and  har- 
ve.sting  weather  from  now  on  may 
reasonably  te  expected  to  give  the 
prairie  provinces  one  of  the  biggest 
crops  in  their  history.  But  the 
growtii  is  late  and  the  frost  menace 
looni.s.  .lust  what  this  menace  means 
to  the  western  farmers  directly,  and 
to  tile  whole  busincsis  community  of 
Can. Ida  Indirectly,  may  bo  judged 
from  the  fact  that  one  day  this  week 
rumors  of  frost  damage  re.sulted  in 
an  advance  in  the  wheat  market  of 
8c  a  bushel.  Later  reports,  howwer. 
indicated  that  it  was  a  false  alarm 
and  evidently  the  cold  dip  has  been 
pas.sed  without  serious  damage. 

There  is  good  reason  to  hope  now 
that  some  week.s  of  satisfactory- 
weather  are  ahead,  but  late  seeding 
and  frequent  rains  have  delayed 
growth  to  siieh  an  e.xtent  that,  des¬ 
pite  an  improvement  in  the  situation 
in  recent  weeks,  there  Is  still  danger 
that  many  areas  will  not  he  harvest¬ 
ed  in  time  to  avoid  damage.  How¬ 
ever.  changing  conditions  in  Western 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Umlted  * 


HIGHER  TEXTILE  I 
EARNINGS  FROM  | 
RISE  IN  COnONj 

Leaders  ,  In  Industry  Here ! 
Well  Bought  at  Lower  j 
Levels.  I 

-  j 

REVISING  PRICES. 

Companies  Will  Benefit  in  Lat-  i 
ter  Part  of  Fiscal  Period  — : 
Operations  in  Industry  atj 
High  Level.  j 


21  St.  John  Street 
]\10NTREAL 


DEPOSITS  ARE 
ACCEPTED  BY 
INSURANCE  CO. 

Leading  Life  Company  Offers 
,4^4  P.C.  on  Policyholders’ 
Deposits. 

CREDITED  TO  PREMIUMS. 

Should  Prove  Big  Factor  in  In¬ 
creasing  Volume  of  Insurance 
— Policyholders  May  Leave 
Dividends  With  Companies. 

A  recent  dcvcippmcnt  on  the  part 


Stock- Selling  ^‘Newspaper” 
Now  Circulated  in  Canada 


Canada  have  rendered  the  farming  leading  Canadinn  life 

industry  .as  a  whole  iers  vulnerable  assurance  companies  ha.s  given  rise 
to  damage  of  Ihi.s  character.  Such  to  the  question  as  to  whether  the  life 

inventions  a.«  the  reaper-thre.shcr  are  _ _ _  .,1.4  ^  ^ 

facilitating  harvesting  operations;  ultimately  become 

labor  is  better  organized  and  more  cumpctitor.5  of  the  ch.artered  banks. 


efficient;  thre.shing  unit.s 
smaMer  and  more  numerou-s. 


The  .scheme  which  has  been  evolv¬ 
ed,  and  wliich  Is  already  In  operation. 


Keep  Good  Company. 

In  its  effort  to  protect  tlic 
inve.sting  public,  by  giving  de¬ 
finite  mime.s  and  addres.ses  of 
questionable  financial  con¬ 
cerns  using  high  pressure 
methods.  The  Financial  Times 
would  point  out  that  in  many 
instances  these  concerns  have 
located  in  bnildings  in  which 
are  to  be  found  bond  and  stock- 
investment  houses  of  file  high¬ 
est  standing.  In  fact,  It  is 
obviou.sly  their  plan  to  move 
in  the  company  of  reputable 
houses,  so  far  as  posslbio.  A 
number  of  the  most  Import¬ 
ant  office  buildings  in  the  fi¬ 
nancial  district  of  Montreal 
have  their  quota,s  of  these  fi¬ 
nancial  adventurers. 

Investors  should  be  carcrnl 
not  to  visit'  the  sins  of  the 
guilty  upon  the  housc.s  giving 
real  service. 


*'  j  The  sharp  and  wide  .advance  in  the 

C  P  R  Buildins  cotton  market  during  the  past  week,] 

*  '  ^uusequent  upon  the  i.ssuance  hy  the  ' 

^DRONXO  '  f  g  l‘)cp  irtmcnt  of  Agriculture  of 

its  estimate  on  the  cotton  crop  at  I 
1  al)otit  1, non, non  bales  below  cxpccta-j 
tienc  i.s  being  accepted  as  a  favor- 

- I  able  development  ftir  tlic  leading  | 

■  :  Canadian  textile  companies,  all  of! 

'mr  I  which  have,  it  is  under.slood,  made  j 

flf  StyCtiySir  ■  heavy  commitments  for  future  re- j 

A  e  ^  a  ;  qulremcnts  of  raw  cotton  at  recent! 

m  W  •  y  i  lower  lev(  is. 

Tt^.ta  ITt  1  „ n T^flia /y  in  the  ease  of  Dominion  Tc.xtile 

.  Company  especially  is  this  market 

- ; - I  ^lea-elopment  likely  to  mean  an  im- ] 

Montreal  Publication  Evidently  poilanl  .source  of  .additional  future! 


Using  Same  Lists  as 
Boston  Paper 

KIRKLAND  GOLD  BELT 

Was  Originally  Offered  to  United 
States  Lists  as  “  Mystery  ” 
Stock — Plan  to  Present  Cana- 


learning.s.  It  has  long  Itocn  rccogn- 
■  ized  that  Sir  Charles  Gordon  has  ;in 
I  exceptionally  shrewd  lieutenant  in  F. 
G.  Daniels,  managing-director,  of  this 
I  company.  Mr.  Daniels  lias  prove;i  on 
I  many  past  occasions  that  he  owns  a 
i  “luiying  sense”  of  outst.anding  quali¬ 
ties,  and  it  is  known  that  the  .sifua- 
I  tion  which  lias  now  ari.sen  finds 
!  Dominion  Textile  in  a  position  to 


dian  Business  Leaders  To 
Readers.  j  » 


The  alleged  financial  newspaper 
recent ly  launched  in  Montreal  whose 


I.ittle  Iniinedialc  Effect. 

It  i.s  understood  ilhat,  at  the  begin¬ 
ning  of  the  present  season  of  naviga¬ 
tion,  the  company  had  to  clean  out 
considcralile  warehouse  space  on  tlm 


I  aetivitie-s  in  building  up  a  circulation  '  harbor  front  wliich  liad  been  used  I 
'of  many  thousands  of  copies  in  the  i  for  raw  rollon  purcluised  at  or  ne;irj 
!  United  States  by  the  aid  of  "sucker "Ii!!!! 


j  lists”,  have  been  dealt  with  in  The 
Financial  Times,  is  now  extending  it.s 
campaign  into  Canada.  A  large  num- 


stocks  which  it  liad  on  liand.  togetlmr 
with  the  inventories  of  maniifacturcd 
and  semi-manufactured  cotton,  tliis 
wouii  indicate  that  Dominion  Textile 


iKU- of  copies  arc  now  bring  distribut-;^3j.  inventories  sufficient  to  supply 


harve.“tiug  season,  therefore,  is  being  consl.sts  of  the  acceptance  of  deposits 
reduced  in  duration,  and  what  is,  from  policy-holders  on  an  Interest 
perhaps,  ea'en  more  Important,  the  rate  of  48^%.  These  deposits  are 

more  general  adoption  of  mixed  credited  to  the  policyholder’s  account  ......  . . . -  —  , 

farniing  maKe.s  it  possible  for  farm-  against  premiums  due  or  becoming  PflTC  AWH  T  A  I  I  Q  f’^hatrr  of  Boston.  The  Finan- !  /crmtlnucd  on  Fa^e  If.)  '  Kelvinator  of  Canada 
.'r.s  to  make  use  of  damaged  crops  due.  and.  in  the  event  of  deposits  ex-  iUlj  Anl/  tALLj  and  this  Monfrer.D  ((  ontinurd  on  I  a.^e  c.j  rLClVinaiOr  Or  %^anaaa 

or  feed  for  live  stock  and  thus  ma-  ceeding  the  amount  of  the  next  nre-  "newspaper”  of  similar  t.vpe  have  1 

te.mllv  reduce  the  net  loss.  mium,  are  credited  to  future  pav-  uj  l  MethoHs  it.-j  their  campaigns  to  the ' /l  t  M  rCIAMCCC  I'drontr' — '  Evmorr 

Business  in  W e.stern  (  anada  is  re-  nie.nts  or  may  be  u.sed  for  the  pur-  ®  “mystery”  mining  stock.s  LAIN.  LtLAlNClJLl  Kelvinator  Co  of  Canada  so  f  -r  th’-^ 

fleeting  the  promise  of  a  good  crop  pose  of  inc.r.easing  the  amount  of  In-  to  Sell  Market  of  doubtful  value.  Canadians  are,  irUMP  ywr  f^hows  a  a rgc  incre.ase  o -r 

In  Alberta  there  are  predictions  of  sivji  nee  held  rintinne  now  being  urged  to  buy  through  this  IP  |  '  ' 

an  income  even  sreixter  than  in  IPl.T  Tlie  inontbiy  payment  plan,  evoiv-  _ !L.  '  “newspaper”  .shares  of  Kirkland  Gold  Ij  I  KllUULlINu  1  -ond  \lth?mgV'(--'nad^'anT)u^^^^ 

Staple  goods  are  in  strong  demand  ^d  some  lime  ago  bv  Ibc  life  com-  c  ,  .u  .  m,.  ,-.7  •  , which  are  reported  on  tlie  ..  .^1  r‘i  IJ 

and  merchants  and  -wholesalers  are  panics  did  not  prove  the  siiccsss  u  ’ Jtie  Financial  Times  ;\fontreal  Mining  Exchange  as  sailing  '  .  .1  <-4  »,-•»  i  m  ^  7*  1^'"  ^ 

-tocking  up  to  a  greater  extent  than  which  \vas  <  xoccreTfor  it  %h  s  was  h^'-e  for  some  time  been  drawing  1  3,  .,,  0;  ,vhic.h  were  offered  io  Portion  Of  Plant  In  Opera-  ro„,pan.v  is  meeting  stiff  ron^ictuion 
hev  have  done  in  the  last  four  vears.  a....  _ _ .ui"  «  ... 'ittPntion  to  a  number  of  firms,  oper-  l,hr.t:o  on  the  earlier  ciirciilntion  lists  .  tion  -  Hiirh  Grade  C maniifacturrts 


WARNING  AGAINST 
PUTS  AND  CALLS 


ed  In  this  country  by  letter  po.st  at 
6c  a  copy  po;-<tage.  .and  it  is  indicated 


its  need.s  for  a  considerabie  period,  j 
Due  to  the  fact  that  most  of  the 


Dominion  and  Provincial,. 
Government  Bonds 

i 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  l^cDRiTiB 

coepiMnffltiiNiiB) 

189  St.  James  Street 

MONTREAL 

TORONTO  LONDON,  ENG. 


Hamilton  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

I.IMITEO 

INVESTMENT  EANKCRa 

HAMILTON,  ONT. 

CRANCH:  BELLEVILLE.  ONT. 


QmtMnsIsnsf^ 

^  Memsees  ^ 

MontreauStock  Lxchanqe 

IVlONTRE  ALCuRB  MARKET 

104  S'^  Francois  Xaviers^ 

Montreal 

Telephones  Main  618466165, 


th.at,  they  are  being  sent  out  o;i  tlie  Ihe  cuTi-ciit  year  by  con 


lists  employed  some  months  ago  lip  wholesaier.s  has 

a  similar  c.amp.a.ign  by  the  Financial- 1  a^jrpadv  consummated  at  tlie 
ist.jc  Debater  of  Boston.  Tho  Fin.nn- •  \ 

ninlictin  nr.hntn.r  onA  ihia  Mnntrn^.li  ((OntinUCd  OR  Pa.Cn  IG) 


Export  Business 
\  Kelvinator  of  Canada 


High  Pressure  Methods  Used 
to  Sell  Market 
Options. 


CAN.  CELANESE 
IS  PRODUCING 


Toronto  niirr.ni.  Tlip  I'lnnnrl.H  TinirM 

Toronto.  —  Export  busines.s  of 
Ivelviiiator  Co.  of  Canada  so  far  th'.'. 
I  year  shows  a  large  increase  nv.-i 
i  Iasi  year  and  profits  from  thi.s  source 
I  arc  good.  .Mthougli  Canadian  husi 
Incss  is  away  ahead  of  last  year  the 


they  have  done  in  the  last  four  years,  dne  to  several  reasons  chief  of  which  ^  „  ntimocr  or  11  mis.  oper- 

Cot’ccfioiis  are  renorted  as  heinr  I,*  atlng  from  Montreal,  which  are  .soli- 

ve^  fair  reported  as  being  were  the  difficulty  m  eoMectlng  pay-  Liting.  by  means  of  "sucker  lists". 


ITom  Eastern  Canada  cron  renorts  T<'>sjdcTS  of  the  firms  transactions  in  "puts”  and  "calls”  on 

arc  generaBv  satisfactory  b^^^  "  J  S'"  were  t,ie  M'all  Street  market, 

are  generaiij  satlsfactorj .  nut  some  employed,  and  also  the  f.act  that  while  this  is  .1  ncrfectlv  legitimate 
of  the  provinces  report  verj-  uneven  nianv  neonle  are  averse  to  enntnet  .  a  perrecii.v  legitimate 

condiHons  As  the  resiilt  of  heavv  "  f  p.opic  are  axerse  to  contr.act-  ff>rm  of  transaction,  readers  of  this 

Londinon.s.  .  as  ine  result  of  heatt  m,g  for  anything  on  a  regular  weekly  ioumal  are  warned  against  de.aling 

rains,  there  IS  a  big  hay  crop  in  most  or  monthiv  basis  This  new  srhomo  warneu  against,  ai.iiin,, 

sections  but  wet  weather  has  been  ”r  montnij  Ha. is.  1  his  nev  sch.me.  with  any  organization  attempting  to 
.  ecrion. .  nut  wet  weainer  ims  ueen  however.  h.as  elements  which  should  rhtain  business  from  th’m  a'oii'’ 
a  handicap  In  handling  it.  The  On-  anneal  to  nolicvholders  as  thev  a-e  .  ' 

tario  d-Mvirtment  of  airrieiiitiire  re  ‘‘"J  ,  ‘  pmnj noiners  .a.s  tne>  a.c  thcsc  lines.  Nolle  Of  these  firms  ap- 

*  Jr.  sagnciilture  re-  bound  to  make  payments  at  any  -^3^^  to  have  anv  connection  wiMi  a 

ports  that  not  for  many  years  have  regular  intervals  hut  m.av  go  to  the  .IJ' .J 


those  on  the  earlier  ciirculation  lists  . 
at  Ti)C.  before  the  name  of  the  niy.s-  i 
tcry  mine  was  revealed.  ! 

Evidently  to  arouse  the  interest  of  1 
Can:idian  readers,  sketches  of  the' 
careers  of  leading  Cana.dian  finan- 1 


uwii  High  Grade  j.Yigniairc,  and  also  from  Gcner.-il 

Output.  Electric. 

-  Production  this  year  will  bo  sev- 

Thr  plant  of  Canadian  Cclanese,  eral  times  Hint  of  11126.  Ordcr.s  being 


to  convey  the  Impression  that  these 
business  ieadcr.s  arc  cndor.sing  the 


field  crops  varied  in  dates  of  matii-  company  and  make  a  deposit  when- 


Tint  Imiin'rf  fn  niiilrf'  mvmont^  ’it  'inv  i  •.*.*  I  DilolJicSS  Iw-RnOi  S  'TlrO  CTl'flOrj' 

not  noun  Cl  10  maKc.pavments  at  .-in.v  to  have  any  connection  with  a'  nub'lication  the 

regular  intervals  hut  may  go  to  the  remitablo  \ew  York  house— where  -  ,  puDiicaimn.  me 

- - — I  — 1..  -  J - _  icpuutoK.  voih  iioust  " I  not  only  purpose  of  which,  as  Indicat- 


rity  as  during  the  current  year. 


ever  they  are  in  a  position  and  ;n 


all  transactions  in  "puls”  and  "calks” 
arc  negotiated— nor  do  they  claim 


lAd..  at  Drummondvillo.  is  in  partial  h-pcoived  and  on. hand  arc  said  to  li:' 
operation,  over  .aO  looms  boin,g  al-  sufficient  to  maintain  pre.^ent  opera- 
ready  installed  and  producing.  M'ork  j  tion.s  for  some  time  to  come. 

on  tiip  plan;  is  being  puslicd  stead-  i  - - - - - - - 

ilv  and  it  Is  confidcntl.v  expected;  ^  if  .•  n 

tliat  it  will  ho  fully  completed  and  :  ^eleOVatlOnS  rrOV€ 

producing  at  capacity  hy  the  end  of  1  Clnnd  Adi'Prtl 

the  current  year.  |  VJOOU  f\ai>eril 

A  notable  fenftiro  of  operations!  —  - 


Celebrations  Prove 

Good  Advertising 


the  Maritimes  there  are  prospects  for  the  mood  to  do  so.  The  high  interest  membershi  in  anv  of  the  leading 

bumper  crops  If  more  favorohle  bar- !  rate  on  riepo.«it,s  in  excess  of  pre-  s/riiritv  m.-lrkets. 


I  vestiric:  weather  is  experienced  from  i  niiuni  requirements  also  serves  as  an 

I  now  on.  lininnrfanf  inHiiPompnf  In  n  maui  xi  lm 


e-d  by  the  material  appearing  and  its  ^31^  j,.  despite  eomparatlvely  I  Ottawa.  --  Ileports  rontinne  to 
typographical  arrangement,  is  to  jatior  on  the  looms,  tlie  pro- j  reach  Ottawa  regarding  the  splendid 

market  the  shares  of  Kirkland  duct  of  the  Canadian  plant  is  aclu- i  effect  throughout  the  country  of  the 


Belt  mine.  Inquiries  m.ade  by  ThoiyUj.  j.ptjcr  in  grade  Ilian  that  pro-lcniifcd 
Financial  Times  indicate  that  it  i.s  'ducrd  bv  either  the  .\nicrican  nr ' '•Tlio 
very  doubtful  If  these  shares  "  in  p,.jti.sh  eonipanics.  a  larger  propor- ;  lea.-  - 
eventually  he  worth  any  substantial !  (!„„  of  being  obtained.  In  view  week 

portion  of  even  the  original  price  of  ‘  of  the  success  aeliieved  lieretofore.  I  year-.” 
7.5c.  However,  as  indicated  liy  many  I  disn-iiuiting  V.  S.  and  British  j  uty  sp, 
previous  campaigns  of  this  kind  con- !  ccimiese  pi-oduct.s  in  the  Canadian  ]  mons  : 


recognizes — ^as  most  thinking  men  do 
The  Bank  of  .Montreal  s  crop  re-  today — the  positive  need  of  a  maxi¬ 
port  issued  rhtirsday  says  that  in  mum  of  insurance  on  his  life. 


n.ium  requiremenrs  also  serves  as  an  system,  by  reason  of  its  very  Kinancini  Ti"’^ 

operation,  is  particiiiariy  open  to  if  shares  will 


the  Prairie  Provinces  crops  gener-  a  further  feature  of  the  scheme 
ally  arc  making  rapid  progress.  probability  that  dividends  on 


cognizes  ^as  most  ininKin^  men  no  irregular  methods,  and  the  purchaser 
day  the  positive  need  of  a  maxi-  more  or  less  at  the  mercy  of  the 
um  of  insurance  on  his  life.  fi^^^  with  which  he  transacts  his 

\  further  feature  of  the  scheme  business,  .A  significant  feature  of  the 


Saint  .lohii.  Commenting  on  slight  frosts  have  been  reported  at  participating  poli'cles  will  be  left  with 

c.roias  to  have  a  f.our  null  located  many  points  but  the  effect  will  not  tpg  comnanv  to  accumulate  interest 
It,  re.  the  Board  of  Trade  Bulletin  be  ascertainable  until  threshing  company  10  accumulate  luieresi, 

.1  .  <.  i.,,  .V..  7  ■‘“cti  taiiiduii  uMiii  inresning  adding  further  lo  the  opportu- 

r  i.i-.s  that  .-"eMg  that  \  ancouvei  on  starts.  There  has  been  little  fur- 


an  plant  is  aclu- i  effect  throughout  the  country  of  the 
0  Ilian  that  pro- 1  Coiifid'-' at  ion  jubilee  celebration, 
he  .American  nr '  "Tlio  of  people  in  the  West 

a  larger  propor- ;  lear:-  e  alioiit  Canada  in  a  few 

obtained.  In  view  weel;  n  lliey  had  learned  In 
licvcd  heretofore.  ‘  year-.”  stated  Fred,  .tohnston,  dep- 
S.  and  British  I  uty  speaker  of  the  House  of  corii- 
in  the  Canadian '  mons  and  mrinher  for  Long  I.ake. 


circulars  wliieh  been  ducted  in  the  United  States,  the  mar- i  nini-kf  ts,  and  ‘..he  way  in  wliieh  i>ro- ;  Saskafehowan,  who  ha.s  hern  hero  for 


as  coming  from  these  firms  is  the 


the  P.-i.-ific  Coast  is  rapidly  develop-  ther  hail  damage  and  rii.st  develop 
ing  as  an  important  flour  milling  ment  has  been  retarded  by  cool  wea 


V  poims  oui  me  e  cci  win  not  the  company  to  accumulate  iutcrest,  f.,gt  that  in  each  case  ”c.alls”— or  me  snares  usuanj  Kee,. 

ascertainable  until  threshing  .^^ding  further  lo  the  opptirtu-  Lm to  huv-ar^^  .so  long  as  the  sellin.g  camp.algn 

?.  nities  for  increased  policy  holdings.  ^Kl'.^eing  studiousiv  igZed  fn  J" 


ties  tor  incrcaseu  policy  iiomings. . -.putR”  being  studiousiv  ignored.  In 
This  plan,  if.  as  it  is  likely  to  be.  the  light  of  the  existing  high  levels 


Harvesting  wB  Z  he  Zen  exploited,  will  doubtless  „f  security  prices  in  general,  it  can 

^  h.avc  the  effect  of  cutting  into  sav-  he  seen  that  there  is  a  danger  of 


centre  woiCd  there  seem  to  be  any,  ther.  Harvesting  will  not  be  gen-  have  the  effect  of  cuttin 
actual  reason  why  Saint  .fohn  should  (Continued  on  Page  61  "fJf  i  "  ZZith  the  ha 

iiuf  ri  -velop  similarly  on  the  Atlantic  -  1**^’  dcpo-its  with  the  Iw 

co;'..st  — in  spite  of  the  emphatic  opin-  ww  t.to  x*  its  earlier  development, 

ion  of  our  n:iilway.s.  of  the  Canadiati  Holt  S  SuggCStlOn 

iirilei-.s.  and  others?  Quite  evidently  RvatSah  ■’V'‘ 

it  continues  “tlie  Canadian  milling  in-  fOr  DTlZlStl  Ofl/JIffll  banks  have  always  in  the 

d'lstrv  has  too  big  an  investment  -  I  fitted  from  life  as«uranc.£ 

fill  ther  west  to  encourage  milling  Ue-  Sir  Herbert  Holt  is  roturnlng  this  [scheme  winch  will  .serve 
vi  'npment  here  in  the  oast.  At  any  w-eek  end  from  England.  He  ha.s  .  substn'iitiailj-  the  volume  c 
rate,  our  Board  has  abandoned  as  l)een  telling  the  British  people  of  the  carried  will  be  welcome 
quit"  hopcics.s  its  paticut  constant  numerous  branch  factories  in  Canad.a  banking  institutions  as 
effoii  to  inlere-.'^t  the  Canadian  mill-  of  important  American  industries  source  of  future  revenue. 

ing  indu.-:try -an  effort  that  has  met  and  sugge.sting  that  British  capital  — - 

V  ith  nb.sohilely  nothing  but  the  flat-  might  find  favorable  Investment  hy  CUninK  Srn 

te.-t  kind  of  discouragement.  There-  taking  a  lesson  in  foresight  from  the  ' ' ucu 


ket  for  the  shares  usually  keeps  up  (luption  from  the  )ilaiit  here  has  |  a  few  da.vs  In  hringing  to  the  peo- 
.so  long  as  the  selling  campaign  con-  been  taken  since  operations  were  [pie  of  Canada,  and  especially  the 
tlniics  to  bring  in  buying  orders.  .comiuenccd.  tiio  future  for  Canadian  newcomers,  a  greater  realization  of 
It  will  appeal  to  investors  of  judg- '  Cclanesa  appears  exceptionally  i  tlie  value  of  Canadi.an  eitizcn.ship, 
ment  that  worth-while  securities  are  I  bright.  jtlie  Juhilcc  observances  evidently 

not  marketed  in  this  way.  but  the  ■  Bright  Outlook.  were  worth  much  more  than  they 

d.angers  of  such  a  camnaign  eon-  Dividends  on  the  preferred  stock  'c’c'-'t*. 


ine  i9„m.  01  ine  e-xi-suns  |  ment  that  worth-while  securities  are  bright 

of  sccunty  pnees  in  general,  it  tain  ,  marketed  in  this  way.  but  the¬ 
be  seen  that  there  is  a  dan^r  rt3nj;ers  of  such  a  campaign  con-  jqjY; 


ror  oriiisn  K^apiiai  banks  have  always  in  the  past  benc- 

-  I  fitted  from  life  assurance;  thus  any 

Sir  Herbert  Holt  is  roturnlng  this]  scheme  which  will  .serve  to  enhance 
week  end  from  England.  He  has  ;  siibsta'iitiaily  the  volume  of  in.surance 
been  telling  the  British  people  of  the  '  carried  will  be  welcomed  hy  tlie 


iiig.s  deposits  with  the  banks  during  bucketing  being  resoried  to  bv  the  i ‘  ''  r,  1'  Dividends  on  lUc  prciorrcd  s.ock 
its  earlier  development,  but  should  ZeZf  the  Zion  I f ^  I'"-'*' 

just  as  obviously  prove  of  outsiand-  option^ _  Relieve  that  big  profi^  expected  that  as  soon  as  the 

in.g  benefit  In  the  la.=,t  analysl.s.  The  «  i*  %/!  [ made  by  short  cuts  must  be  evident  Drummondvillc  plant  is  opera  mg 


\Steamship  Merger 

Not  Consumimated 


to  hellcve  that  big  profits  can  be.m.^y  he  expected  that  as  soon  as  the  BF.COKf)  TOTVI-  NEW  l.'sSl  r..N, 
made  by  short  cuts  must  be  evident.  ,  Br,mimondvnic  plant  is  operating,  ,\ow  A’'ork. — In  the  first  six  niontlis 
The  newspaper  referred  to  carries  |;,t  f,|ii  c.ipacily.  early  inaiiguiation  nf  the  ,vcar,  securities  offered  totalU'.I 
no  advertising,  and  expenditure  fo’’  of  dishurst  incuts  may  be  anticipated*  $.",,2115,000.(100,  an  unpreced'^ntod 


institutions  as  a  potent 


no  advertising,  and  expenditure  fo*'  of  disburse  ineiits  may  be  anticipated*  205,000.000,  ^an  unproced'^ntod 
post.age  alone  are  reported  to  have  |  in  this  eonneetion.  it.  is  significant  fimirc  for  that  period.  'The  total  for 

run  as  high  as  $6,000  a  week.  The.  that  alMinugh  tlie  plant  in  the  ITiited  .luno  oquiilled  $022,061,000,  a  figure 

question  suggests  Itself;  WTicre  do  states  has  only  been  in  opciailion  far  in  exce.ss  of  that  for  any  previous 

the  profits  pome  from?  The  answer  since  1025,  arrears  of  dividends  on  .June. 


,  *  .  Tljg  pub'ic  offering  during  Ihi.s  question  suggests  Its-elf;  WTicre  do  states  has  only  been  in  opciailion 
mtiti  B  "-oek  of  a  bond  issue  bv  Matthews  the  profits  come  from?  The  amswor  since  1025,  arrears  of  dividends  on 

.iii.iai  company  is  taken  as  in-  would  .seem  to  be  obvious.  the  preferred  stork  have  been  paid 

dicating  that  reporied  negotiations  _ _ _  up  and  liiio  common  stock  recently 


te.-t  kind  of  discouragement.  There-  taking  a  le.s 
fore,  it  would  seem,  that  wc  must  Americans. 


to  tlie  United  States  millers 


While  vi.siting  the  continent  he  ap- 


iiid  so  far,  progress  in  this  direction  proved  plans  for  the  remofielling  of 
las  not  been  at  all  discouragin.g".  the  Royal  Bank  building  at  Paris. 


_ _  dicating  that  reported  negotiations 

»*r.  I  •  C*  J  merging  of  .scwral  stcam- 

Wiae  \jatns  ocorea  .ship  firms  operating  in  the  Upper 

Lakes  have  fallen  through  this  in 

ay  iSanR  oecurities  the  light  of  the  fan  that  the  Mat- 

-  thews  company  was  one  of  those 

The  following  table  IMnstrates  gra-  reputed  to  be  concerned  in  the  plans, 
lically  the  extent  to  which  securi-  The  original  scheme  w,as  nnder- 


9^ 


Our  Buried 
Wealth 

New  Wealth  from  the 
Earth  will  be  a  Per¬ 
manent  Factor  in  our  ' 
Progress. 


The  fifth  of  a  series  /  I  ■ 

of  booklets  dealins  with  /  ■  m 

the  Basic  Industries  j  M  m 

of  Canada.  K 

Copy  on  request. 

NESBITT.  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa  Hamilton 
London.  Ont.  Winnipeg 


Iphically  the  extent  to  which  securi-  The  original  scheme  w,as  u.nder- 
J  ties  of  Canadilan  chartered  banks  stood  to  Involve  the  amalga.matlon  of 
have  appreciated  on  ‘Jie  market  dur-  three  larger  companies  and  the  ac- 
jing  the  current  year,  and  more  e-spe-  qulsitlon  of  several  smaller  indepen- 
I  dally  in  the  past  week  when  several  dent  companies,  the  idea  being  to 
new  highs  for  all  time  were  register-  offer  some  real  competition  to  the 
ed  in  the  group.  Canaxla  Steamship  l.ines. 

It  has  taken  the  market  some  con-  __  _  — i.  — 

siderable  time  to  realize  tlie  possibili-  j—aar-.-rraaic: — w 
ties  ahead  of  the  bank  securities,  j-— ———————————— 

both  from  an  investment  point  of 

view  and  also  in  the  matter  of  futuro  rp  pr  ■  j  c  pi 

enhancement,  but  the  demand  which  .1®  ilOICIOrS  01  'lil 

has  recently  accrued  has  gone  far  A  Rnnolc 

towards  bringing  the  average  return  iTiaHiring  DOItOS 

on  the  group  more  in  line  with  the 
rest  of  the  market.  j 

The  very  favorable  business  situa-  many  cases,  ea 

tion  prevailing  in  the  Dominion  at  Can  be  advantageo 

present,  and  the  bright  prospects  of  InTitror  form  «sw*iirifi 

further  improvement  along  these  longer  term  Secuntl 

lines  woald  seem  to  lend  some  at-  to  submit  definite  e: 

traction  to  the  bank  stocks  for  a  long  to  investors  Who 

pull  even  at  existing  high  levels:  x  xu  •  i.  u* 


Ferguson  is  Favorite. 

Ferguson  is  favorite  uocord- 
ing  to  the  Ottawa  correspon¬ 
dent  of  The  Financial  Times 
who  dise.iis'ses  interestingly  the 
possibilities  of  the  forthconi- 
Ing  Conservative  convention  lii 
an  article  appearing  on  page  8. 
All  political  lutere.st  is  now 
centered  on  the  big  gathering 
to  be  held  in  Winnipeg. 


To  Holders  of  Early 
Maturing  Bonds 

In  many  cases,  early  maturing  bonds 
can  be  advantageously  exchanged  for 
longer  term  securities.  We  will  be  glad 
to  submit  definite  exchange  suggestions 
to  investors  who  will  forward  to  us  a 
list  of  their  holdings  of  short  term 
securities. 


I 

i  Can.  N’at.  . 

0- 

IfiOtii 

o> 

170 

177 

17',i 

!  Comniorcp  . 

258i.i 

w<i5 

3*> 

r. 

!  Dotninlen  . 

217 

2rt 

24 ;{ 

2« 

i•Ilrlp^r^al  . 

21  t 

22!» 

232 

.18 

.•i 

1  Montreal  . 

SOI  U 

327 

f.3 

rr-* 

1  Nova  Scotia 

S3S 

:14  2 

4  t 

0 

[  Uoyal  .  . 

2r:> 

30;* 

12 

17 

Standard 

inr. 

«»•>- 

9.97 

.21 

i  Toronto  , 

232 

247 

250 

mi 

3 

Correspondence  is  invited. 


140  St  James  Street, 
Montreal, 

Telephone:  Main  3590 


Wood,  Gundy  &  Company 

Limited 


I  The  Canadian  Company  is  capital¬ 
ized.  in  proportion  to  llio  investment 
I  involved,  on  very  miicb  the  .same 
jiiasis  as  the  1'.  S  Company,  thus  in- 
jdicatin.g  the  bright  prosperts  aheiul 
■  of  Canaiiiaii  celaneso  -  more  espe- 
eially  in  t.'io  light  of  the  favorable 
demand  which  has  already  been  de¬ 
veloped  in  tlie  Iiominion  from  the 
I (ii.stribulioii  of  Briti.«h  and  American 
'material  during  the  past  year. 

'I'lie  eominon  stock,  which  has  en- 
i  .ioyed  a  good  demand  periodiealli 
'  'on  the  unlisted  .section  nf  the  .Mont- 
j  real  Curb,  has  risen  from  a  jiriee 
■of  60  at  the  beginning  of  .Inly  to  a 
'current  level  of  around  75  iiaving 
!  touched  a  high  figure  of  77. 

\ American  Tourists 

Allowed  60  Days 

AVasliinglon. — American  motorists 
may  now  stay  60  instfaul  of  20  days 
in  the  Dominion  of  Canada  and  may 
obtain  an  extension  of  20  days  more  , 
if  desired. 

The  American  .Aulnmoliile  Asso¬ 
ciation  here  wais  notified  of  the  ( 
1  change  in  the  following  telegram  | 
!  from  Dr.  P.  E.  Doolittle  of  Toronto. 

I  liresldent  of  the  Canadian  Autorno- 
1  bile  -Association; 

I  "New  arrangements  made  with 
[Canadian  Cu.stoiii.s.  effective  Aug.  1, 
whereb.v  original  permit  is  issued 
I  for  60  days  instead  nf  20  days.  On 
'the  expiration  of  tin's  jicriod  the  ex- 
j  tension  of  20  days  is  allowed,  inak- 
*  iiig  00  days  in  all.” 


Investment 

Opportunities 

Bank  savings  are  at  a 
record  high  level.  New 
issues  of  securities  are 
-  infrequent  and  the  pla- 
cing  of  investment 
funds  at  a  satisfactory 
interest  rate  presents  a 
problem  of  increasing 
difficulty. 

Our  current  offerings 
include  a  wide  range  of 
Government,  Muni¬ 
cipal,  Public  Utility  and 
Industrial  securities. 

Before  investing,  ask 
for  our  recommenda¬ 
tions. 


\  ]^oya.lSeciiiities 

I  CORPORATION 

I  I^IMITKO 

EI64  St.  Jama*  Straat 
MONTREM. 

K  Toronta  Halltix  StlmJshn  QuabM 
C  Wlnnlpifl  VaiiMuvar  New  Vo<lr 


P»  in,,,'.  »,■«««■■  U.UI.JX  (JLXIXXtt 
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When  OuR“TbKENs”  WBi\g 
Used  FpiUZ^ngexC^ 

Faaaiti  lirfn.  fwih  h.!  my  auwmya^ 
in  own,  Hw  Bank  of  Montreal  euly  obcaiiiod 

aadMcintM  from  the Goeemmae*  to  ijtuo  ji  jSSpg^lJLMrllL 
copper  cekma  for  amall  dxnft.  VrymM*  ^ 

Reproduced  hcrearith  ia  a  one-penny  token 

of  1838.  The  obrene  ehowe  the  building  ..je 

then  need  by  the  Benk;  the  rrvacae  baan  . 

the  arms  of  the  dty  of  MonctaaL 

Throughout  in  long  history,  the  Bank  of  Montreal  has  alwm 
I  been  actiee  in  serving  die  finudal  neeefa  of  dia  people  of  Cenana, 
eteadily  eattoding  in  serrioe  as  die  need  and  opportunity  acnea. 

^BANKOF  MONTREAL 

Established  l8l7 

*nKil  AHeCA'tnTeaKess  oC  ijta.ooo.ooo 


IRAPID  GROWTH  IN 
DEVELOPMENT  OF 
POWER  IN  ITALY 


Further  Acquisition 

Ftnreign  Power  Corp. 


BRIGHT  OUTLOOK 
WINNIPEG  ELECT. 


"  Franco  in  which  the  Foreign  Power 

- - -  I  Securities  Oorpor.itlon  is  Interested 

Installed  Capacity  More  Than  j  are  showing  greatly  increased  earn- 


A.  J.  Nesbitt,  of  Nesbitt,  Thomson  W I  |ll  N I  I'M  I-  Ml  mI  I  ! 

&  Fo.,  Ltd.,  who  recently  returned  fllllllH  £jU  LlliLivlsj 

from  a  trip  to  France,  stated  that  !  - -  I 

the  light  and  power  companies  in ,  Earnings  Running  Ahead  Aa| 


Result  of  General  Business 
Gain. 


Doubled  in  Past  8  Years 
EXPANSION^NTINUES 


The  net  earnings  of  L’Bnergie  tn-  Torom*  rnirmu  The  Finnnrini  Times  I 
dustriclle  for  the  five  months  enc-  Toronto. — The  revival  of  activity! 


Gk/Pl  I  iPUJEiO  I  ing  May  31  showed  an  increase  of  26  'n  Winnipeg  Electric  has  given  rise 

-  ^  j  per  cent,  over  the  corresponding  pe-  |  to  renewed  discussion  in  the  Street 

International  Power  Securities!  riod  of  the  preceding  year.  :  ae  to  the  possibility  of  the  rate  of 

Has  Investments  in  2  Leading  i  a'so  stated  that  the !  dn-idend  on  the  stock  being  increas- 

Has  investments^  in  ^  Leaning  I  Securities  Corpora- ,  ed.  At  the  time  of  the  previous 

Hydro  Groups  in  Country — iiion  had  acquired  a  substantial  in- '  movement  in  the  stock  a  couple  of 


To  Broaden  Scope  of  Opera- ,  in  another  large  light  and  month.s  ago.  it  was  freely  predicted 

^  power  company  in  France  which  is  ,  lhat  a  larger  distribution  would  bo 

,  increasing  its  hydro-electric  enpa-  {  made  by  directors,  but  no  action  in 
-  city.  i  fhis  respect  was  taken  and  tho  iisii.ni 


Pracliciiiff 
What  You  Preach 

IF  you  sell  bonds  or  stocks,  you  prob¬ 
ably  have  a  ticker  in  your  office  so 
you  can  receive  instant  news  of  price 
changes.  But  your  clients  are  also 
keenly  interested  in  keeping  track  of 
changes. 

You  telephone  market  changes  to 
customers  in  your  city.  Does  your  out- 
of-town  customer  deserve  less  ? 

Long  Distance  service  is  now  almost  as 
speedy  as  local  telephoning. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


AUSTRALIA -NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “RIBERA"  AUGUST  24th 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
BRISBANE,  SYDNEY. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\Vi:  II.IVK  I.OCATKD  PI..^>TS  TO  TITK  V.\M  K  OF 
!<1.',WIO,000  IN  TIIF.  l.A.^T  TWO  VK.\IIS  F.MIFIl  TIIK 
ABOVi;  lUIOAL  COXOITIONS. 

Southern  Canada  Power  Company 

330  Corisline  Building  l■■n1in-d  MONTRE.VL 


LAKE  GF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

president  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S  Mi:iG!IL>'.  G.M.O.  W.M.  W.  HLTGIIISON 

Directors 

R.  M.  RAI.LANTA  VF  TAMTIEDF.  BIKNVKM'  >.  .J.  nRKFV 

HON.  SIR  UJMKR  r.OITN.  K.C.M.G.  GFIO.  V.  lIASTIMiS 

WALTF.R  MOLSON  R.  W.  RKFURII  AB\F:R  KINGM  AN  .1.  K.  L.  RO  <S 

Secretary  Treasurer  3*sf.  Treasurer 

M.  11.  IILTGIIISO.N  I  .  I  .  M,-NALLV  I.  i..  Mr.MILLVN 


Electrical  Energy 


RELI.tBLi: 

Six  (61  Iljrdro-Kler- 
frle  l*oner  plant** 
Rnd  I  n  r  r:  e  Ntram 
plant  IfeMorvo. 


roMi.Ntrors 

Aviillahle  for  unc  21 
hourN  prr  ila,r  and 
r\rr.r  day.  .\o  r*-- 
litrlrf  ions. 


INLIMITKI) 

.Approxlmntrly 

000  II.  1*.  nvutliililr. 


I  Tn  the  provinces  of  northern  Italy.; 
j  where  American  and  Canadian ; 
capital  to  the  extent  of  $27.00i1.l>00  ] 
has  been  invested  in  two  of  the  most 
important  groups  of  h.vdro-electrio 
conipanie.s,  through  the  Internatioti  il ' 
Power  Securities  Corporation,  the 
!  installed  capacity  has  increased  from. 


this  respect  was  taken  and  the  usual 
half-yearly  distribution  of  .$l  per 

HIGHER  REVENUES  '  .Since  lii.Tt  time,  nionthiv  earnings  ! 
N.  MEXICO  POWER  I  and  if  is  the  general  opfnion  that  | 

_ _  <00  year’s  operations  will  show  such  | 

Net  Earnings  I-’ or  June  Show  t'a'»  higher 
r  of  21.07  IVr  Cent.  ■  e  „  .u”  ,-1^  I!"!* 


Gross  earnings  of  the  Northern 


1.123.000  ii.p.  to  2.360.000  h.p.  during ;  ^toxico  Power  and  Development  Com-  earnings  ar 


he  paid  to  shareholders.  In  usually 
well  informed  quarters  it  is  stated 


I ,,  .  -  ,  g  _ _  pany.  Limited,  for  the  montli  of  Juuf* 

I  the  pa.st  eight  years.  totalled  $126,608  as  compured  with 

;.\Ured  A:  (omp.rny  ,n  their  August,  j, 05,5.56,  an  increase  of  $21,052  over 
,  *  -  -  -.1,  „ '  Ibe  corresponding  month  of  1026. 

I  provinces,  with  an  totalled  $105,260  as  compared 


which  would  indicate  close  to  $8  a  ! 
,  sliare  on  the  common  for  the  year, ' 


$10a,5.-,t,.  an  increase  of  IJl.Oad  ov^ ;  would  make  a  distribution  of  | 

the  corresponding  month  of  ]f)2b.  $4  „  ctmne-  u  u  1 


I  area  of  -f 0.000  square  miles,  have  a  |  5^^  224.  an  increase  of  $21,037 

population  of  .npproximately  I8.00O,- !  04.17  PP^t 

000  people.  Since  the  close  of  the  i  ^,,p 

i  war  the  number  of  horsepower  ot ;  ^^p^^  totalled 

,  electrical  energy  available  per  mh.i- j  j,, 

bitant  has  doubled.  ,  ,  ,  ,  ing  months  of  last  yea 

The  use  of  the  plants  has  kept  an  pj-  ji54_i63  or  25.09^^- 
I  even  pace  with  their  development.  1  ^^pj  totalled  $645.8 


$4  a  strong  possibility. 

The  practical  certainty  of  a  hump-  1 
er  crop  of  grain  has  added  to  the  ' 
feeling  of  confidence  in  the  out- ! 


For  the  six  months  ended  June  ipp^  for  Winnipeg  Electric  -is  It  1-' 

against  $614.42o  in  the  correspond. '  pprity  in  the  Western  Province.s  con- 

nr  ^^eqnent  on  the  marketing  of  a  large 

,  harvest  is  bound  to  have  its  reflec- 


even  pace  w  n  ineir  oeieiopmem.;  ^^pf  tptaHed  $645,880  as  against  tion  in  greater  earnln^rfm-  the  hi. 

I  he  per  capita  use  of  electricity  In  $492,249,  an  incre.ase  of  $163,631  or  public  iftilitv  m  w^nnfner  ^ 
the  northern  proA'inces  has  increased  312157.  puDiic  titintj  in  \vinnipeg. 

from  164kwh.  per  year  to  ooOkw  h.  pet  Comparative  figures  are  shown  tin  «  xy**!  •  «»  mm  , 

’GOOD  HEADWAY  MADE  , 

in?  on  a  schodiil.  lloaipnod  ■  ■•'ihh  ft*-;  <  -  sit  PAUGAN  FAILS  PLANT 


j  from  164kwh.  per  year  to  330kwh.  per 
year  since  the  war.  1 

:  Construction  of  new  reservoirs  and  , 
new  generating  stations  is  proceed¬ 
ing  on  a  schedule  designed  not  only 
to  provide  for  the  growing  needs  of  ^ 
industrial  Italy,  but  to  stimulate  the  | 
industrial  growth. 

limaileii  Operations. 

'  Through  an  issue  of  Preferred  and  , 
Common  stock  in  .lune  last  the  Inter- ! 
national  Power  Securities  Corpora¬ 
tion  increa.sed  its  capacital  resources  | 
by  $5,000,000.  ! 

i  The  Corporation  now  has  outstand-  ; 

,  ing  hond  Issues  aggregating  $34,629,-; 


figures  are  shown ' 


.Time 

1?.’6 

1827 

Tnc. 

CJrojNs . 

.  .  .sios..';.-..-, 

$126,607  $  21,0.-)2 

i^^ix  mo 
J  u  n  o 

.  .  .  81.223 

and. 

39 — 

lO.'i.i’HO 

21.0.36 

Gross , 

.  .  .611,124 

T6S..'.$S 

t.'.I.lB.I 

N'rt 

.192.249 

61,6. ST'i 

t3.5.6:j0 

.  .614  I’t  7r.s,.'.ss  1, -.1.16.1  <^on.strtictlon  work  is  progressing 
.  .  Ki.'i!87!i  lo.tT.ib  I '■opirtly  on  the  Paugan.  Quebec. 

- — -  hydro-electric  development  of  the 

GOOD  PROGRESS  BY  The  '  following  quantities  of  ex- 

CT  lAllit  n  nAtllPn  concrete,  and  reinforc- 

M.  JOHN  K.  rUlTtK; Earth  ex-: 

I  cavation,  17.341  cubic  yards:  rock  , 
Ti»-.  PXf’S’tation.  242,953  cubic  yards;  con-  , 


ing  hond  Issues  aggregating  $34.629.- !  Vb  *  I dam.  spillway,  and  by- 

'000.  together  with  notes  in  <«<“  j  „ent  ihcTvelonment  w  oi^k  on  the '  P**®"’  28.242  cubic  yards;  concrete- 
amount  of  $2,000,000  maturing  Ds-  vt?  1,.,, ,  Powerhouse  substructure,  5il62  cubic 


amount  of  S2.000.W0  niatun^  n,.!"'  at  Grand  Falls.  N.B..  l>y  i  ^ 

cember  29,  192.,  and  $1,000,000  "'‘i- ;  Tn*ppn-t1nnil  Psner  Comnanv  is  r^iPforcing  steel— main  dam,  . 

.,,rln*  No«mber  »  .»27.an,l  capital by-pa..,  S5S  „ 

'stock  (paid  in)  Of  $.,000,000.  gresslng  ra-mdlv  When  completed  steel  —  powerhouse  .and 

With  its  increased  resources  direc-  f"™f,  iar«ThXo-o!ec- 1  P««-s<ocks.  72  tons.  ! 

tors  of  the  Company  believe  that  Us  -  j  development  in  the  SlaritImesI  Paugan  development  is  on  the  I 

,  operations  will  be  materia.lly  br^d-  {..j,,;  three  inrits  of  20,000  H.  P.  each. !  | 


ened.  with  corresponding  beneficial  1  /WelonmentVork  is  being  and 

results  for  the  shareholders.  carried  ^  bAMhe^rnt  John  Sver  »'^enty-.slx  miles  above  the  Chelsea 

I  I" (Power  ComwnJ  a  siibsidfary  of  In-  development  of  the 

securities  of  ertablished  pub.io  utlll- Thi.s  fO<n'P‘'»n>_ _ 

ties  succcssfulb  operatl  g  tinnni  • preliminary  to  the  erection  , 

tant  cities  abroad,  the  International ;  Northern  New  Bruns-  NCW  APPAINTIVIFNT^ 

I  Power  Securities  Corporation  has  |  estimated  investment  of  ArrUlII  1  ITILDl  1 0 

j  have  been  sold  largely  to  American  _  I  BRAZIL  TELEPHONES 

and  Canadian  investors.  These  bonds  _  _  Tkr>/ir<tv\>Fn  _ 

^^cSiRECORD  receipk_  ___ 


Letters  of  Credit 

fTT^HEREVER  business  or 
pleasure  may  call  you,  a 
Letter  of  Credit  will  assure  you 
of  ready  money  without  the 
necessity  of  your  carrying  cash 
from  place  to  place. 

/^UR  Letters  of  Credit  are  honoured 
in  any  part  of  the  world.  33 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


When  SeneJing  Money 

Out  of  Town 

Use  The  Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
— charges  are  moderate. 

Secured  without  red  tape  at  any 
Branch  of  this  Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserve 

V  $10,000,000  $19,500,000 

Total  Assets  $245,000,000 

Cur  Montreal  Branch 


CchleAddre«;  *‘PATONMONT,  MONTREAL” 

Codes;  A.B.C.,  5th  and  6th  Editions. 

A.I.,  Western  Union  and  Bentley’s 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling  Deparlnicnl: 

TEXTILE  BUILDING,  301  ST,  JAMES  STREET 

Montreal  -  Canada 


utility  and  the  assets  of  the  Interna¬ 
tional  Power  Securities  Corporation. 

Ample  Income  Return.  I  ~  i  nection  with  the  telephone  sv.stcm  of 

,  The  income  from  the  foreign  se- !  S»n)lns  For  Tear  1^  Also  Higher ,  Braziaian  Traction  Light  and  Pmver 

curitics  pl^g^  as  collateral  for  e.ach  |  q-o^onto.  —  A  now  record  for  gross  sevexi^’nienibers^of  staH^oMhe*  Ee^l 

r„mi>.™y  ‘o't  (-..nad,  lo 


RECORD  RECEIPTS 

SHOWN  BY  n.C.i 


nrngilian  Tracilon  .Acquires  Members 
Of  Bell  Telephone  Stuff. 

An  important  dwelopment  In  con-  '  i 


Sales  Offices: 

TORONTO:  33  Melinda  Street 
VANCOUVER :  722  Standard  Bank  Bid- 
WINNIPEG;  EO-1-305  Lindsay  Bldj. 


MILLS  AT 

SHERBROOKE,  QUE. 


(  ml  Pnwpr  S<^iiriti0s  Cori>orcition  is  ,  ^  *  a*  r»  *4  i t-iupuon'e  i  oniptiny  oi  v.^ricidti  to 

!  tobih  ea.^r»raS»i  <;  ib.  f«-  : 

terest  on  the  bond®  .and  notes  of  <JieuJJalled  $12^00  900  an  increase  of  h-fa  i 

I !  corporation  .securetl  thereby.  Invf«=- 1 

,»rs  lb  tbb*  tom.  bl»o  1>»«  **Whim  Oie  bbtiml  Mflc  .Ithin  Uie  bem  JJl«rchwTiSlmw"o'r  Ihl 

:  SSLfd'f  w  Jlsulill;,  from  blcl---  “hSrTo'  TbliSSf,':  ^  " 

i|rato,  ol  interest  prev.-Ullng  In  other  I  „pe;,ytlons,  whteh  brought  In  I  been  mede  te  eif  m  iTS  o;'!™' 


expansion  in  the  American  market. 


ISLE  MALIGNE  LINE 


, i  rotes  oMnterest  prev.ollmn  In  other  " ".JU-roirons.'Vhteh  br.onht  te  EJenTede  'te 
l';ThrSer„ot,o„al  r..^  .grille,  'TuZSlte  al.o  r„ord«.  In  lb.  Si'"’ 

I  Corporation  was  formed  to  sp^ali-.e  the  net  result  xhe  reason  for  those  annnlntment' 

in  thi.s  branch  of  international  bank-  .  ^  „T«brtiHnn«  hMno-  s  favor-  .  reason  tor  tno.se  appointments, 

inp  Tnvf-tstnrn  in  it®  socuritios  have  lavor  jt  understood  is  to  bring  the  Bra-; 

J:fd  l"nSn^rg”aS^  Of  S  ob^l  ^P-ial^hSerof  ^V^rlon  wo^  ' 

"ntions^ff^rerbr^iS  uttlPiU  and  represents  less  han  appear  duo  to  the  excellent  work  that 

;S  nfenSVlr  Saif  mem.  tor  -  SltCte.”  n  '"l  '^7'  "'t.""-'';  i 

expansion  in  the  American  market,  i  mcome. _ I  beJore  t^he  Dominion  Railway  Board 

_ I  I  w’hen  the  application  of  the  Bell 

onnrn  nounc  np  ISLE  MALIGNE  LINE  j  schedule  of  rates  was  lieard  and  a.i>-  rj= 

UrrLlt  DUliUi)  Ui  UAC  RPPN  PINKHUn  petersoin 

/vm>s  •  /v/v  '  unj  DLLll  r HiIJIIIjI/ ;  was  given  ch.arge  of  the  Inventorv. ! 

>TrAIn\HlPS  III  '  _  (appraisal  and  depreciation  studie.s, 

ulL/llllullll  U  VV«  :  rpjj^  jjg,^  transmission  Hno  of  I  ^ihe  most  Important  p.arl  of ' 

_  !  Shawinigan  Water  &  Power  Com-  ovidonoe  submitted  by  the  coni- 

Wood,  Gundy  Underwrite  $2,-1  pany  from  Isle  Mallgne  to  Quebec  isjpooj'-  ! 

nnnnno  I«ik»  nf  Lake  completed.  Something  over  a  yearj 

OUU,UUU  issue  or  uaK*  ;  ago  a  survey  party  .set  out  to  map  out  |  S.IINT  .lOHN  HYDRO. 

Transportahon  Co.  i  139-mlle  route  over  which  the(  - 

-  !  future  W’iM  doubtletw  see  hundreds  of  |  Siirpliis  Reportesl  Despite  I’owor 

A  private  offering  of  $2,000,000.  I  thousands  of  hors.epower  of  electrical :  I’lild  E'er  and  >ot  Sold. 

first  mortgage  aerial  bond.s,  series  '  energy  being  brought  from  the  Lake!  - 

of  Mathews  Steamship  Co.  is  j  St.  John  disl/ict  to  the  more  popu- 1  .Saint  John. — The  Power  Coninil.s- 

I  being  offered  by  Wood.  Gundy  &  lous  sections  of  this  province.  The ;  sion  of  the  City  of  Saint  John, which 

Company.  line  has  now  been  opened  and  some- |  operates  the  local  civic-ovviiod  hydro 

The  original  business  was  one  of '  thing  like  45,000  horsepower  is  now  |  system,  records  a  net  surplus  of 

1  the  oldo.st  on  the  Great  Lakes  having ;  being  delivered,  while  in  a  year  on  $14,072  over  all  operating  expenses' 

^been  established  by  J.  and  J.  T.  .Ma- ;  so  it  is  expected  that  tbe  full  100,000  (  in  a  report  just  issued.  The  report: 
thews  in  1856.  1  n  1905  it  w-as  inco-- i  horsepower  which  Shawinigan  will  (showed  that  the  third  year  of  the 
;  porated  under  an  Ontario  charter.  |  take  from  the  Quebec  Development '  Comm i.ssion’s  operations  ended  Juiiej 
The  companv’s  fleet  l.s  comprised  of  .Company  will  be  coniin.g  up  through  30tli.  the  surplus  of  $14,072  being  | 

14  .steel  freighters  with  aggregate  !  the  cables.  It  Is  the  longest  trans- ;  contrasted  with  a  deficit  the  previ- | 
Ido.'id  weight  tonnage  of  82,000  tons'misbsdon  line  in  this  province  and  one  :  mis  year  of  $7.oH.  A  net  gain  of :  - 


Galvanizing 

— hot  process 

>foro  thnn  HO  yenrK  experience  Im  niir  Rvnrantee  of  entire  •mtiA- 
fnettoii*  t4alvnni%lntf  of  nil  ktnilM— Iron  nnd  Steel  t'nMtlnf^Ot 
Cliaini  Arcliitectiirnl  nnil  Murine  iiml  icenerni  eiiMtom  nork. 
Term.oi  on  npplieiition. 

AkW  for  eutalotfiie  and  deMCriptlve  matter  of  Kilelieii  and  Dairy 
UtenKlN*  SCovcM.  RefriKCratorM,  plain  and  li(lio»:raplied  Tin^vare, 
!Voveltie»»  Tin  CatiM,  etc.  ICeprcKcntatlvew  nlll  call  on  request. 


Transportation  Co. 


S.IINT  JOHN  HYDRO. 


Established  1860 

Head  Office  and  Factory;  IS"  Dcllslc  Street,  Jloiitreal. 
York  1490. 

— — 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 

Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


SHERBROOKE, 


OUE. 


and  a  rambintnl  carrying  capacity  of;  of  the  longefvt  on  the  continent. 


cuAStonierR  was  also  reported.  ~ 


FOR  I'OIVKR,  LIGHT  AM)  OTHLR  Fl  RrOHES. 
OiMierated  anil  Distributed  by  the 

[Vlontreal  Light,  Heat  &,  Power  Consolidated 


2  .500  000  bushels  qf  grain.  The  busi- .  The  power  which  it  will  deliver  ,<  urrent  which  the  Commis.sion.  iin- ' 
'  ness ’consists  mainlv  of  the  t.ranspor-  will  go  to  supply  the  Anglo-Canadian  !  dor  its  agreement  with  the  Provin- 
rialioii  of  wheat  and  other  grains  from  (and  .Ste.  Anne  paper  companle.s  i  oial  Government  had  to  purchase., 
Fort  William,  Duluth.  Chicago  and;  among  other  indiLstries,  while  the;  hut  for  which  there  "as  no  sale,. 

other  Great  Lake  ports  to  Montreal. '  fact  that  it  is  available  will  doubtless  i  "a^  paid  for  to  the  extent  of  $11,-1 

In  each  of  the  years  1925  and  1926,  (pro^-v  another  step  in  the  Imdustrial  j  S'"*- _ | 

the  company's  fleet  carried  more ;  development  of  the  Quebec  disti.et.  ;  .  ,  p  ,  .  • 

’  than  49.000,000  bushels  of  grain  re- '  - -  i  Fraud  Is  Taking  ^ 

pre.senting  approximately  25%  of  all  1 1  AWCD  RFVFNIIP^  Electriaty  From  the  Air 

grain  which  passed  through  the  port  (  LU i»  Lil»  ItCfLillULuJ  - - - 

of  Montreal  in  those  years.  rDAM  NFW  PARF^  Kansas  City,— A  Fantastic  device 

Strong  Earnings,  !  rlVvlll  nCiYT  r/lI\CiiJ,of  H.  E.  Perrigo.  which  purported  to  i 

,  Earnings  available  for  bond  int3;--'  - -  .  j  draw  electricity  from  the  air  .so  that 

est  depreciation  and  income  charge. s.  Siiiulay  Fare  of  ,5  fents  (  iifs  Into  (It  drove  a  motor  at  a  speed  of  forty 
'have  ranged  from  $227,168  for  year  I  Receipts  of  N.  S.  Tramwajs.  i  miles  an  hour,  was  exposed  ns  a 
iendexl  Jan.  ni.st.  1926,  to  $764,140  in  Halifax.  N.S.  —  According  to  fraud  when  the  Better,  Business  Bu- , 

1  1924  During  the  past  vear  earnin.g.s  i  figures  obtained  at  the  office  of  the  '®9ti  and  the  Bins  Bkj  (  oinmia.slon- 

totalled  $379,827.  ‘  I  Nova  Scotia  Tramway.s  and  Power  ^  of  Missouri  began  an  investig.a- 

The  purpose  of  the  i.sistie  is  to  re- 1  Company,  the  five  cent  fare  for  Siui-  9Ji  „  p 

tire  $1,200,000  of  the  Company’s  out-  days  has  caused  a  considerable  de-  a  *1!'®  power; 

.standing  first  mortgage  bonds  and  crease  in  revenue,  compari.son  being  ,  ‘  ^  ^  n'rnv**'^i  Tn  ! 

for  other  corporate  purposes.  made  between  Sundays  of  thi.s  year  stration  tests  proved  to  he  nothing 

A  r  ublic  offering  of  the  bond.s  will  and  corresponding  ones  of  1926.  n'«re  nor  less  than  sm.all  hut  power- : 

hT  m  le  rhortiv  While  there  ha«  been  an  actual  in-  fnl  storage  batteries  concealed  in  the  [ 

b.  made  ’  ’  .  number  of  persons  tra-  upholster  ng  of  the  car  with  a  mass  | 

i  .9pilalii!«liaii.  ve'lin-  bv  tram  on  Sundays,  the  in-  complicated  wire  coils  .‘^bowing: 

(Cpon  Completion  of  Present  I  rrmif-r  hiLs  been  insitfricien'l  to  mak^j"’  'nystifleation. 

Financing).  ,  uo  Hie  ditference  incurred  b>-  the'  Bebiml  Perrigo  s  tree  energy  t  rand 

Authorized  Outstanding  low, ■ring  of  the  rate  :  w^s  tlie  money  motive,  brought  to  | 

1st  Mtg  Serial  ,  ,  I  Interviewed  just  before  tlie  nexv '"«>'<  ''>•  th*’  inve.stigations  when  I 


I  upholstering  of  the  car  with  a  mass  | 
ol  complicated  wire  coils  .showing 
to  lend  my.stiflcalion. 

!  Behind  Perrigo’s  free  energy  fraud 
:  w^s  the  money  motive,  brought  to  | 
:  light  liy  the  inve.stigations  when  I 


COLD  STORAGE  WAREHOUSE 
FOR  SALE 

OE'F'ERS  arc  invited  for  the  Cold  Storage 
Warehouse,  formerly  owned  and  occuiiietl 
by  the  jiacking’  finti  of  Cordon.  Ironside  & 

Fares  Company,  Limited,  and  Ijoinjf  1450  Iber¬ 
ville  Street,  Montreal,  a  brick  and  ^concrete 
two-storey  warehouse  with  refrigeration 
equipment  complete.  Prompt  realization  is 
essential  in  oi’der  to  liquidate  a  bond  issue,  and 
a  sacrifice  price  will  be  accepted  on  a  cash 
basis. 

THE  STANDARD  TRUSTS  COMPANY 

346  Main  Street  -  Winnipeg 

Tritslee  for  Bondholders 


GAS 


3lnnur<i<'turinK  anil  l>is(ril>iilinK 
Foi-  l\l>l'S'iT<l.tl.  nnd  I 

ItKSIDFLV'I'IAI.  I  SFS  U|J3| 


Low  Rates  for  Service 


Dual  Service 


Iniiiilry  Ttcqiipslrd.  Addrrnn  to 

I*o«er  Rid.,  SS  C'rnie  St.  Went. 
TVI.  VInIn  4040,  .Montreal. 


S.  Yam  Mon  (I’losyili  K’'C>91C  some  a.^  far  back  as  f'U'r- 1  ,  ,  .'  'f  '  ' '  ' 

Common  shares  2,00(1, 9(m  :  f/;'''''’;''*  .._ent  rcsnii ’w.’is  a  prol.- i  <''•'"  receipts  shoo. d  .simply  bo.d  places  as  the  Dingle  on  Sundays’’. 

* _ Of  Scries  ’’A’  i  ’  li.i-Tcni  ■  i  ,  -  ..  -  - - -  -tiic.r  own  .said  the  General  Manag*'!'  In  view  'if  tlie  figures  oMaim 

‘  _  _  j  able  one.  \i  ,,  ,  i  "*'it  !!  w!!l  tip  necr..srar,v  to  increase  ;  when  previoody  iutervipwed.  "wp  liowpvpr.  tlip  iilan  spems  lo  hin-p  he 

..."  „„  .  I  J’l'ore  l:s  n()  doiib.,  said  ,\i^AiLio,l,p  p,,r  ,,f  p,,.,:e„,^Pr.s  by  S'-venty;  woo’d  >.:•  willing  10  repr  it  Dip  pxperi-  very  littip  of  a  succe.ss.  and  the  co 

llip  l•lll^llH•lill  riiiips  rt'jiches  a  I  at  that  time,  ibat  ’u  ’  ^  i  per  c-:;t.  to  s.-,f  the  same  ipce  pi.s  -as  j  ment  iK\t  vpa.r  in  tli?  iiplief  tliat  a  pany.  although  it  made  no  statem;, 

class  ol  peopie  olm  arc  interest  d  :  paocrngers  to  carry,  hut  t.r.ilfa-  ■«  so  ,  p,-y,ja,.  (>„  rainy  Sor.days,  Mieifiv.s  e:  ;!t  fare  make  i  it,  ea-v  fe.r  tlis  of  its  future  policy  in  regard  to  y 

[iiiid  able  to  hiij  iiivesi.nieti:  scciiri-  light  on  S  indays  that  i).e.t.l.\  oi  .»■  ,  rrcclpM  wi’.l  obviously  .show  a  de-iman  who  (’o  an’t  own  a  c«r  to  take  matter,  expressed  diseourageinii 

.space  is  a.-aihible.  W  c  do  not  know  ,  crease.  1  his  family  on  picnie.s,  or  to  such  with  rasuits  to  date. 


I 
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THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  12,  1927. 


RECEST  ISSUES 

Canadian  National 
Railway 
41%  Bonds  -  1957 
Price:  98.50  and  interest 
to  yield  4.60% 


City  of  Sherbrooke, 
Quebec 

41%  -  30  Year  Serial  Bonds 
Price  to  yield  4.80% 


Full  particulars  on  request 


RENE-T.LECLERC 

I  ncorporated 

Montreal:-  IM,  St.  Jamas  St*  . 
Quebec:-  71.  St.  Peter  Sti 

(ESTAeLISHSO  tnij 


ACTIVE  MARKET 
FOR  INDUSTRIALS 
IS  ANTICI.">ATED 


Bonds — Wholesale  and  Retail 


*  AllXmUU  The  .statpmnnt;  "Thosp  bonds  aav-  in  psress  of  the  amount  of  tM.. 

10  nllllUl  nlljU  «PPMr«  as  a  niatlar  at  iproial  only,  I ,,3  . 

- -  nhlrh  lias  lirpii  widrly  rmplo^ri  in  jc-sue  which  has  only  bcfn  t  1,  n 

Larly  Fall  Issues  H.ive  Been  fonnertion  with  new  i.ssues.  harKis:  by  the  inve.stnipnt  hour.es  f;oin  the 
f  »  Vfl  f  A  crliicized  on  the  croiind  that  it  issuing:  house  is  in  someuha  tne 

LJisposea  Or  at  very  t.jOoa  does  not  correctly  describe  the  sii  ii- '  same  po  ition  as  good'  i' h:ch  have 

.  Prices.  ation  ha.s  been  rrplacrd  in  the  ad- 'been  sold  by  manuf.ieturer.s  te 

_ _  vertisement  for  a  recently  off“r.  d  wholesalers.  After  all.  bond.s,  like 

TONE  IS  STRONGER.  issue  in  f'hicago  by  the  staieme.it goods,  are  only  really  so'd  w!v  n 

“Subscriptions  from  banks  and  m- 1  they  arc  purchased  by  the  cun 
r.  «»  ....  —  vestment  dealers  have  been  rec.  *ved  sumer. 


Disposed  of  at  Very  Good 
Prices. 

TONE  IsItRONGER. 


Easy  Money  Conditions  Con¬ 
tinue  —  New  York  Reports 
Little  Sellinsi  Even  at  New 
High  Prices. 


The  bond  market  ha.s  th  s  week 
been  marked  by  some  industrial  is¬ 
sues  which  are  not  onl.v  of  consider¬ 
able  Importance  in  themselves,  but 
may  be  taken  to  indicate  unusually 
early  activity  in  financing  of  this 
type.  The  indicat  ons  are  that  there 
I  will  be  considerable  corporation  ft- 


COMBUSTION  CO.  QUEBEC  REDUCES 
STOCK  OFFERING  HER  PUBLIC  DEBT 

Public  Financing  for  Recent  Mcr- 1  Revenue  From  Liquor  Business 


ger — Extend  Activities  to 
United  States 


Announcement  is  made 


Inancing  by  bond  and  stork  issues  offeiung. 


of  th? 
financial 


Is  An  Important 
Factor 

Quebec.  —  The  Province  of  Quebec 
spent  $4.6.50.495  on  th''  public  debt 


BIG  RADIATOR 
MERGER  MAKES 
BOND  OFFERING 

A.  E.  Amcc  &  Co.  Participate : 

In  Financing  of  National  I 
Radiator  Corp.  i 

$12,000,000  ISSUE  ' 

E.  Ames  it  To.,  Ltd.  with  their 
T'nitcd  States  arrociates.  Banke.'s’ j 
Trust  (  ompany.  (  oniinental  and 
fommcrcial  Company,  r'ha.s.  D.  n.ar- : 
n''y  (t  <  0..  Drown  Brother.?  &  Co.,  and 
the  .Marine  Trust  Co.  of  Buffalo,  '■..re 
offering  to  t'anadian  inve,?inrs  .$12.- 
ono.boo  pf  the  Nation.al  Radiator  t  or-, 
noration  sinking  fund  gold  do-' 

bentures.  I 

Arrangement?  for  the  merger  of  ^ 
.eix  of  the  leading  companies  in  the  I 
radiator  industry  were  completed 
la.'t  week  The  new  corporation,  the 
.\ational  Radiator  f 'orporation,  will 


Wk 

V'lv' 


f^oidWoriy 

Wien. Travelling 

VSG  i 

Travellers’ 
Cneques , 


a 


thts  fall.  Continued  expansion  of  bus-  house  of  .MacIntyre  &•  i  ompanv,  r>td,  j  .  ..  j,  ,  ,  ,  i  .v,  oa  umor  oiporaunn  wi 

iness  with  enlarged  Industrial  activi-  -Montreal,  of  .35,700  .share.?  of  capital  JpVt  "nT™ 

1 1  es  seem  to  be  assured,  and  the  free  .stock  of  General  Combustion  com-  losf,  according  to  the  financial  .  i- 

Isupply  of  money  for  investment  puny.  Ltd.  This  represents  the  un-  statement  of  the  Provincial  Treasury,  ^  t  nited  .  tat? 

i  shows  no  signs  of  drying  up.  ollmtrd  balance  of  ,1,  total  issued  ca-  which  .?bowa  that  ordinaw  L. 


I  shows  no  signs  of  drying  up.  allottrd  balance  of  ,1,  total  issued  ca- 

The  issues  which  have  been  of-  pital  of  70, non  shares,  the  other  34.- 
fered  this  week  have  been  well  taK-  300  shares  having  been  taken  up  pri- 
!en.  The  tone  of  the  market  is  bet-  vately  and  by  director.?  of  the  com¬ 
iter  than  it  has  been  recently,  al-  pany.  The  offering  to  the  public  is 
though  the  period  of  summer  dull-  being  made  at  par  value  ,$10  per 
ness  has  not  yet  been  passed.  share. 

The  New  York  bond  market  has  This  company  was  recently  incor- 


during  the  fiscal  year  ending  .lune  be  the  second  largest  in  the  indu.stry  ' 
30,  last,  according  to  the  financial  controlling  more  than  one-fifth  of  th? 

statement  of  the  Provincial  Treasury 

•’  The  companies  involved  m  the  mcr- 
which  shows  that  ordinary  receipts  ger  include  the  National  Radiator, 
for  the  year  amounted  to  .$30,021,097  Company,  the  .Niagara  Radiator  and  I 


vately  and  by  director.?  of  the  com-  ^hii?  tot.xl  receipts  rca'ihed  the  un- 
pany.  The  offering  to  the  public  is  precedented  figure  of  $.‘4. 627,478. 


The  extr.a  $23,702,481  is  made  up  of 
receipts  fr.tm  various  water  powers 
of  the  province;  the  Good  Roads  .Act. 


'again  turned  strong  wdth  the  easing  porated  a.?  the  result  of  a  rcorgan-  fhe  Public  Charities  Kiind,  tolls  col 


Boiler  rompany,  f'onfinental  Header 
'  orporation.  TMica  Heater  (  ompany. 
I'nion  Radiator  r'ompan.v  and  Gurney  si 
Heater  Mantifacturing  Company.  j 
The  new  corporation  will  'own  ten  S' 
plants,  tw'o  of  which  arc  located  ,?t  ,  S 
.lohnrtown.  Pa  ,  two  at  \c-w  Castle.  I  I 


V  Th^arcaFignodaiicash 

]  \  safet 

AVW  Issued  by 


fJhe  Royal  Bank 
I.  of  Canada 


Government 

Municipal 

and 

Corporation 

Securities 


Are  You 
Getting  the 
Most  from 
Your  Investments? 


Investment  consulta¬ 
tion  by  telephone  or 
letter. 


R.  A.  DALY  &  Co, 

&4l2vS  T0X09fT0  BT7ZI.Brir9 


ember 5  Toronto  SUKk  Exchange 


!igh  Grade  Bonds 


j  prices,  as  long  as  money  continues  .  operatos  plants  at  Brockville  and  Ot-  temporary  loans;  road.?  Art  Jyoans, 
cheap  and  plentiful.  In  the  faceof  tawa,  and  warehouses  at  Kdmon»on  etc. 

I  the  fact  that  about  49  Issues  sold  and  Regina,  ow  ns  patent  rights,  both  I’nder  ihe  heading  of  femporar.v 
I  this  week  at  or  above  their  previous  j  for  Canada  and  the  r.  S.,  on  "Radio"  loans  the  proadneial  receipts  amount- 


besf  prices  for  the  .vear.  offerings ;  and  "Radex"  lurnares,  which,  by  \dr-  ed  to  .$6,759,009  while  (iood  Ko,i,ds 


were  small  and  in  many  rases  neW|(np  of  .-pecial  de  dgn.  represents  the  I/oan  unde?-  13  Geo.  V,  (  b?p 

peaks  were  reached  on  the,  sale  of  a  jate.sf  development  in  domertic  heat-  counts  for  $7,287,525,  with 

single  bond.  ling,  the  chief  features  being  low  cost.  Act  T/0,an  under  16  Geo.  V  •' 

In  r'anada  optimistic  crop  re- '  jncrpa.'<=d  efficienev,  and  economical  amended,  being  credited  w 
ports  give  assurance  of  enntinued  |  opp^atinn  970  939 

good  busine.ss.  as  veflerted  by  new|  other  patents  owned  or  optioned  by  ''  Rig  Roads  Expendifur. 

high  prices  for  bank  stocks.  Tlie  '^he  company,  and  a.dditlona!  products  Trw.t  f„nH-  .nH 

demand  for  bonds  at  firm  to  rirdng  Tmet  fund-  anH  rior,ncH=:  o„ 

prices  seems  to  be  assured  under  the 
circiim.stances. 


temporary  loans;  road.?  Act  Ivans'  opon  /ompletP 'in - 

Plp  stallation  of  a  new  radiator  plant  at  : 

rnder  ihe  heading  of  f»unt>orarv  opproximatcly  ko.ooa.- , 

loans  the  provincial  receipt.?  .amount-  "  o'oo  I 

Pd  to  .16.759.099  while  (iood  Ko,)ds  POUmlS  of  bnilP,-.s.  j 

Ixian  undm-  13  Geo.  V,  .  h?n  34  ac-  ''orejiouscp  and  branch  office?  arc, 
counts  for  f7,2S7..525.  with  Roads  ‘X"'  ^ 

Act  TiO,an  under  16  Geo.  V  rhap,  31,  p 

as  amended,  being  credited  with  $2.  ''I 


of  the  pl,ants  conr-ist  of  industrial  to  $1,376,799  while  deferVed  payments 
heating  pbants.  camhu.stmn  systems,  re  Banqiie  d'Hocholaga  are  tablulatod 
heating  boilers,  fire  extinguishers,  tiinooo 


Bond  Brevities 


Dt'RTNG  THE  past  few- 
I  shrewd  O'anadian  inve.stors. 


—  !  pliimbjng  fittings,  and  pump  tanks. 
I  all  of  avhich  have  a  ready  made  and 
*  growing  market  extending  from  coast 

—  i  to  coast  throughout  the  Dominion. 


'  '  -1  fjjpy,,.pP,P,r)  other  important  citi'-.?  j 

'  .  throughout  the  east  and  middle  west  < 

Big  Roads  Expenditure.  Through  lb"  favorable  location  of 

Trust  funds  and  deposit.?  amounted  its  various  p’ants  and  warebo-iscr. 
$1,376,799  while  deferred  payments  the  rorporation  will  he  in  a  position 
Banqu?  d’Hochelaga  are  fablulated  to  serve  prartic.ally  all  the  consii  n- 
$139,999  with  loans  to  municfnali-  ing  markets  of  the  I'nitcd  States.  \ 


as  $139,999  with  loans  to  munictpali-  ing  markets  of  the  I'nitcd  States, 
ties  re  workmen's  dwellings  .amount-  number  of  the  plants  w-il1  have  ca? 


ing  to  $4,766. 

The  ordinary  receipts  si 
revenue  from  lands  and 


Many  outstanding  industrial  corpn-  $6,601,146;  from  the  Alcoho- 

rations  and  the  leading  railways,  account..  $4.- 


accp.ss  to  water  transportation  for 
how  that  shipment  or  the  Great  T.akes  and  to 
i  forests  the  Paeific  (  oast  as  well  as  to  export  , 
''  Alcoho-  ma.rkets. 

unt.  $4-  If  it=  expected  that  the  unification 


g  the  value  of  foreign  bonds  sold  ,  the  rompany's  products.  jr.icherie?  and  fiaine.  "f  ihe  biiMnesses  of  the  several  com 


I  to  them  by  reliable  banking  hon.ses.  !  $881,61.5 

have  made  considerable  profits  hv  ^  market  for  the  products  of  the 
•following  the  advice  of  their  bank- I ’he  I'nited  State.?— moi-c 
lers  and  inve.sting  a  portion  of  their  I eonnection  with  the  ,^00?.  e 
savings  in  well-spcured  foreign  i.s- i” “Radex  ’  furnaces,  for 
I  .?ues.— Flood,  Barnes  *  Go,  1  which  an  outstanding  demand  seems 

_ _  assured — and  it  is  planned  I0  erect  a  ypi,j  ,i’p 

ORD-BREAKTNG  volume  I  Phant  in  the  .‘States  to  look  after  the  ' ^  ^ , 


$881,615;  adminlstralton  of  ju.?tic" 
building  and  ,1ury  fund,  law  stamps 


panies  will  prove  hepefieial  from  the 
standpoint  of  production  and  dlsf’i- 


fees.  etc.,  $787,741;  licenses,  hold  hufion.  and  should  result  in  suhsfan- 
shops.  etc.,  $1,472,929;  faxes  on  com-  M*.!  operating  economies.  Immediate' 
merciai  corporations,  etc  ,  $2.523.931 ;  benefits  are  in  prospect  from  the  ^ 
succession  duties,  $3,653,898;  motor  elimination  of  duplicate  warehouse 


fMONTREAL  COKE  AND 
il  MANUFACTURING  CO. 

5' 

||  pirs*  'lorig.age  Sinking  Fnnil 
I  RonrK  due  1917.  Inferesf 
I  .Fiine  and  fiecemher  Is), 

I|  TNW  r  omprm.t  hnQ 

I  former!  to  ronsirttr#  /»nf|  rf»« 

ernte  n  roLe  nn»|  cr^^ 
pnri  #0  thf*  C'ljv 

I  ffirtnrip^  plr»nt  r>oiv 
l*x'  #  *x  (" 

Ffent  A  Pmvrr  F  onipn?»v  nt 
f  .n«.nllr. 

%ll  ijif* 

nro  o^vfirfl  ihr  >fontvrf?! 

l^op- 

prrs  f  nnipnn>  #of  Prlf> 
Morel.  'I!»r  Prefrirr*!  Sfo«'V 
•s^oh'-rrlhe*!  for  h■^■ 

I  thevr  ♦  nynpiiiiies  In  rriii;!| 

I  nninimf'-. 


Friee:  10f>  oii«|  nrrroerl 
ln#r  rr.st. 

Barrett  &  Wood 

I  iMUFn 

/til  c.fmcttr  Seruritie.t 

120  St.  .Innies  .Street, 
Montreal 

Tririilionr  VI  \ln  7000 


I  THE  REGORD-BREAKTNG  volume  '  '9  tne  .>?TaiPS  lo  loot 

I  of  securities  offered  on  the  New  5'ork  demand  from  this  sourer. 


;  market  in  the  first  half  of  1927  with 
I  their  large  proportion  of  refunding 


I  E.?tiniat?s  of  antiripated  turnover 
in  the  various  lines  manufactured  by 


issues,  plus  the  inaproved  condition  ! ’he  company  indicate  probable  earn- 
of  the  bond  market  and  the  recent  ;’9gs  for  the  first  ,i  ear  of  operations 
government  refunding  operation  hold  9f  $134,690  after  dedurting  scllin.g 
cut  a  very  .?trong  hope  for  conside-- M'^'-ts  and  all  overhf>a,d  rharge.s. 
able  business  expansion  this  fall. —  I  Directors  .and  officers  of  the  cotn- 

Brookire  Economic  Service.  |  pany  consist  of  men  of  ontst.andlng 


YieltJinp  from 


7% 


y/o  to  I 

Send  for  our  list 


cut  a  very  .?trong  hope  for  conside-- -'fd  all  overhead  rharges.  Lvnenditure  during  the"  year  $5  598  - 

j  able  business  expansion  this  fall.— I  Directors  .and  officers  of  the  '■'’’’'‘  Loo  being  utilized  in  tb's  ’  resn^ei 
Brookire  Economic  -Service.  |  pany  consist  of  men  of  oiitst.aniling  instruction  inc’udin-' 

I  _  Ability,  all  of  whom  are  intere.sfrd  in  P '””9  itistrucrion.  mi.u-iin.. 

I  CA.N.ADA  will  continue  to  be  a  i  the  company  financially.  Milton  L.  "^^  li'ft'  of^exnenses.  *coTt  .$2  753.615 
|borrowing  nation  for  a  considerable  :  Hers.'y  is  presideiM;  Norman  J'*- ‘  ^ 

number  of  years  since  her  commer- ;  *  snipbell,  vice-president;  and  H.  Be-  *  p,,hiip  work?  cost  81  ins '’"S' 
icial  opportunities  will  expa.nd  more  ,  verley  Robiii.?on,  H.  H.  Van, ghan. ;  Ptih'iciv  oiks  co?y^^ 
i  rapidly  than  domestic  capital  av.ail- ^Il.les  freneau.  R.  5V.  Phelps,  and  ,1.  /I’ni  ^ 


vehicle  law.  $3,321,815:  caso’in'’,  du-  ^nd  sales  facilities  In  Ihe  same  citie:. 
ties  and  fees,  $1,285,654;  reformatoi-v  39d  important  economies  are  al'-o  ex- 1 
and  industrial  schools.  $194,913:  pected  to  accru''  from  reduction  in 
maintenance  of  ins, an?,  $634,993;  le-  administration  expenses,  from  the 
gislation.  $25,245;  ••egistrat.inn  co-ordin.ation  and  better  distribution  , 

stamps.  $312,814,  and  minor  revenue.-,  ^f  maniifaetiiritig  operations,  and  I 
$725,341.  from  greater  .standardization  of  ma-  . 

Roads  were  the  hlgg-'.'t  item  of  nufacturing  processes  and  of  pro- 
expenditure  during  the  year,  $5,598.-  (laicts. 

999  being  utilized  in  tb's  respect.  3'he  operating  managei 


Broad 

Dive  rs  ification 
in  ONE  investment 

Collateral  Trustee  Shares 
of  Vhr 

NEW  ENGLAND 

INVESTMENT  TRUST 

Ino. 

are  eerured  bv  holdings  of 
common  stock  in 
of  the  most  successful 
OxJ  industrial  companies  on 
the  I  optinent,  including  TJ  S. 

Stfcl  Corporation,  General 
^totors.  C.P.R.,  Standard  Oil 
of  N..1  .  etc. 

At  present  price  the  yield  is 
about 


Collateral  Investments 

'  itatm.n. 

:  .r.  M  nORTN-fON*.  R  T.  F.T.IM.S, 

I  I’re.?"lept  Viee-President 

It.  II.  XFIf ..sox.  Manager. 

199  fit  .Tames  Street, 

aTOXTHFAI. 

i  Telephone:  Mam  n.tjfi 


With'eut  obligation,  kindly  fend 
literanire  on  (“ollateral  Tru.?teo 
Phaie.s  to  yjeM  about  71^37. 


[999  being  utilized  in  this  respect.  The  operating  management  will  I 
whi’a  public  itistniction.  including  continue  in  the  hands  of  former 
*  night  schools,  which  com®  second  in  excitutivc.s  of  the  premie  cos.?  or  com- 
j  the  list  of  expenses,  cost  $2,753,615.  panic?-  | 

j  .\griculture  cost  $  1. 809.500  -  : 

Canadian  Bond  Sal.,  I 


;;R0BINS0Ntt 

Investment  Bankers 
I  36  ST.  JAMES  STREET. 
MONTREAL 


rapniy  inan  nonicsuG  r.iniirij  H\ini-  a  it-irT.i.  ix.  .i- .  - .  /sirtn-o  tr,«e4e.  cirnc 

table  for  their  development.  By  f,ar!w.  Bell,  dirccfor.s.  It  is  stated  that  ''  ,  .  L  sko  969  ori  tinnv - 

the  larger  proportion  of  the  foreign  app’ication  will  he  made  in  '  '  ,  _  ,  i,,,o,. 

'ca-pital  used,  however,  will  continue  cour.se  to  list  the  shares  of  the  com- ;  _  • 


Does  Your 

Company 

Reffuire 

Additional 

Capital 


•ca-pital  used,  however,  will  conti: 
jtn  come  from  the  Enited  Stales. 
..Alexander  Hamilton  Institute. 


pany  on  the  Montreal  Stork  Ex¬ 
change. 


About  Investment  Trusts 


Ynltpil  Miitcx  Invrslor. 


.An  analysis  of  Canadian  hnnii 
ales  up  to  .August  6.  1927.  compiled  ‘ 
i  getting  $39,959.  by  .A.  E.  Anics  &  Co..  Ltd,  show.?, 

i  -  - - -  --  p.arcd  with  .$11  4,915,862  tor  the  same  ; 

I  Sun  Life  is  to  Build  ’n’nl  m  date  of  .$322  U9,99S.  as  com-  | 

,  oyf  e,  u  J  r\cr  period  of  lii26,  and  $322,696,553  for  : 

24-Storey  Head  Office.  i 

-  Ilicse  are  clas.sified  a.?  follows; —  ' 

The  .Sun  Life  .Assurance  Company  Government.  $54,965,599;  .Muiiici- 
h.as  been  granted  .a  permit  for  Ihe  pal.  $42,224,798;  Corporation.  $111, 
construction  of  Ms  new  24-.storry  9  19.899;  Railroad.  .889. 000, 000, 


. —  ■  - - -  - -  head  office  building 

For  the  average  investor  serking  a  maximum  return  with  minimum  t'lnore. 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


iffliSro 

I  Head  Office  | 

Versailles  Building,  Montreal  I 

Tel.  Main  7080  I 


Investment 

BONDS 

High-Grade 
Preferred  Stocks 


Williams,  Partridge 
&  Repley,  Limited 


head  office  building  on  Dominion  Gf  tlic  total  there  were  sold  in 
square.  Canada  8128.61  1.391.  in  the  riiited 

Permit  was  taken  out  !-ome  time  States  8187.663.797,  and  in  Gre.it 
ago  by  this  ronip.any  for  the  con-  Britkiin  .85.832.999, 
strnction  of  an  rigIit-.?torcy  exten-  following  is  ,a  conia.arison  of 

sioti  to  the  present  Sun  Life  building,  -'ales  by  moiilh.s  (luring  the  ji;i?t 
and  contractors  have  heen  busy  on  'bree  years: 


‘risk,  tberr  is  perhaps  nothing  more  attrartive  being  offered  at  the  present  i  ermit  was  rasen  out  .nine  time  •  i.  < 
time  th.an  invcstmenl  trust  securities.  The  id'-a  is  one  which  has  onlv  in  ^go  by  this  rompany  for  the  con-  >i>; 

i  recent  vc.ars  been  adopted  on  this  side  of  the  Afl.intic  hut  it  has  been  •‘'Jriirtion  of  an  riglit-.?t(arry  exten- 

Iproperlv  popular  in  Great  Britain  for  many  years.  However,  so  general  Pysent  bun  Life  building  '9 

h.as  been  the  favor  of  thi.s  form  of  investment  in  the  Fnited  -States  and  f"'’  contractors  have  heen  biisy  on  'b"- 

I  Can.ada#that  investing  frn.sts  are  bring  organized  now  in  great  variety,  and  ’be  woik  foi  nian>  " yks^  r.  B.  .M.i- 

the  result  has  been  that  the  idta  has  been  adapird  to  high  prcvs.surc  methods  '•99ulpy.  president  of  Ihe  coninany  .tan 
'and  some  socuritje.s  of  ,|ur.stior,able  value  lia-ve  been  .sold.  states  that  the  skyscr.aper  w.n  oe  l-h 

Investors  in  <’onsidr:ring  investment  tru.si  securities  should  appreciate  9ciie\ed  i>  giar.ua  rxi-n.- on.-,  .i.^ 

rs,*  4, i.,,,  ..trmilrl  hn  n.H  n.r  Ms  nun  merits  Whern  ?.,.mritie,  Pl’inned  in  the  beginning.  M:,, 


th.at  each  propo.rition  should  he  put  on  its  own  merits.  Where  securities 
are  soimdiy  bought  and  afiminisirniivr  safeguards  .arc  provided,  the  invest¬ 
ment  trust  should  prove  a  .??atisfnctory  inve;?'tmcnt.  hut  it  .should  not  he 
overlooked  that  dividends  will  he  based  on  the  earnings  of  the  companies 
whose  scruritics  are  put  chased.  .An  investment  trust,  therefore,  must  be 
I  selected  on  ils  individual  nierit.s.— LDITOR.  j 


The  dimension.?,  given  in  the  p-’r-  ''inr- 
niit  granted  yc.sterday,  are  426  feet  by 
212  feet.  The  approximate  cost  is  set 
at  $12,099,999.  TCI 


19;’.';  1926 

%  % 

4  8. "2  (.799  3.3  3  1  1.793 

7.3.3:.3  fi.'il  121.6x8,799 
1  8,1  29  923  2"  (98,7  (4 

.'2.61  1.81.3  i,'M6S,66,3 

1  7.969  X8  (  38,X32.l;’8 

.39.986.71  3  39,'173.823 

6.269,999  .'.9,682.96  1 

73.1  1  1.668  1  3.89  1,936 


1926  1927 

$  $ 

.3  1  1.793  31.833.138 

.6X8,799  22.269.471 

198,7  (4  1  9.779.878 

.1  68,66,3  67..391,8'’i  - 

,632.i;'8  19.283,3:li; 


\  ffrm 

of  f Ti n a fH fi II  brokers  i.»ro 
:in\ioti.s  <o  ronim*!»»irnt»' 
fho  prlnripofik  of 
♦■•Minrl  in<hi.s4riMl>  tho( 
rorjiifro  inn*tl  r;jp!- 

t4i!.  ollhor  In  fho  form  of 
o  fionfl  or  "^tork  ls$e»io. 
Onl>  fhosr  hnvliiu  n  lo- 
cHiniafo  un«lortnklntr 
iiro4!  Tippir.  For  tntrr* 
>  lo»T,  fti  firNf  lii- 

slnnrc  fn 

Hot  T.n, 

I’ho  1-  Innnriril  I 
fx  .lorfL'in  T’oronfo 


CHURCH  &  Co. 

Uiilist cd  and  List rd 
Investment  Sceuritie.s 

232  Bl.  .lanic.s  St.  MAiu  8462 


Greater  Revenue 

Through 

Experience 

Estate?  are  sure  of 
maximum  rev<’nur.s 
if  the  management  is 
placed  in  cur  hands. 

//■7V  ‘j'c  hnx  f  thf  opportunity  of 
explaining  this  service  to  youf 


CORPORATION 

10-12  Fa-t  King  S>  .  TORONTO 
nran:h— REGINA 


.Nobody  should  be  surprised  that  that  the  Ameriran  people  are  ready. 

•  ru.,  A **„...,„.  _ I  .,6  v^.,- x-^-i-  4^  ot  hi.st.  for  this  kind  of  investment. 

the  Attorne.v  General  of  .New  lorK  is 

,  .  ..  ,  ....  f  For  several  generations,  the  nco- 

,  making  a  thorough  inx-pstigatlon  of  _ „  %  ,  ■  '  ‘ 

pie  of  Europe,  and  e.speclallv  those 

I  investment  trusts.  The  extent  io  nf  Scotland  and  England,  have  made 
which  the  number  of  .such  trusts  has  large  use  of  this  idea.  They  have 

'  increased,  in  recent  months,  was  ’n  regard  their  investment 

..  .  .  r*  *  ui  trusts  in  much  the  same  light  as  our 

quite  enough  to  attract  his  atten-  _ ,  _ - 1  „  „„  ^  ,  •*- 

*  people  regard  a  sax'ings  hank.  To 


dion.  even  if  (here  were  no  rumors  |  p  ,hpj.  ,Ppi,.  f„,.  (nve.st- - 

[that  the  movement  has  its  tinpleas-  nient  with  as  much  iinronrern  as  (3ur 
!  ant  aspects.  Unfortunatelv,  rumors  penpl?  carry  fheir  funds  to  a  savings 
*s,r  ,«,.*  v«*  bank,  and  they  accept  whatever  divt- 

.of  fnsT  poi t  ll3^p  nccn  ciiripn*.  Aot,  «  »  «  ..  ,  . 

I  dpnn  thr  mannirprs  of  t.hp  tniPt  may 


Wc/  Sstaie  is  the 
Bemis  of Bonds 


lall  of  the  men  engaged 


I  decide  to  pay,  with  the 


planting  this  very  successful  tx-pe  of  |fncrion  as  our  people  show  with  tiie 
busine.ss  from  Europe  to  America  I  intcrc.st  from  their  savings  banks. 


:  are  following  sound  methods,  <9r  are  i  ,1"  'he  Protch 

,  treating  their  customers  with  com- hecome  a  com- 
I  nlete  f.iirne.ss,  Apparentlv  the  get-  ’b""  ‘’b'-'  Pirfectly  normal  sort  of 
■  rich-quick  promoter,  and  the  high  I 

I  pressure  sale.sman  xvho  is  hi.?  usual  I  Pa'/^nized  in  a  large  way. 

1  ally,  are  finding  in  the  investment  I  T’ntil  very  recently,  there  h.ax-e 
I  trust,  or  the  curious  organization  I  beep  few  efforts  to  transplant  the 
!  that  they  call  hy  that  name,  a  new  idea  on  this  side  of  the  water,  .and 


and  fruitful  means  for  carving  on 
their  search  for  further  victims 


[only  rarely,  until  noxv.  have  these 
efforts  heen  surce-sfiil.  The  rca- 


;  There  has  heen  enough  evidence,  -sun  xvhy  the  American  people  are 
'that  .something  like  thi.s  is  part  of  ready  for  ilm  idea  at  last  is.  partly, 

•  the  present  investment  trust  move-  that  the  number  of  investors  in  th's 
!  ment.  to  arouse  any  attorney  gen-  eouniry  h.as  inrrcared  so  rapidlx- 


171  ST.  JAMES  ST..  MONTREAL  jeral.  xvho  keeps  informed  .as  to  what  .since  Ihe  war.  hut  partly,  also  that 


on  in  finanee. 


the  declining  rate  of  interest  in  the 


^  '  I  There  is  no  ground,  of  course,  for  bond  market  has  provided  conditions 

— -  I  the  belief  that  thi.s  abuse  nf  the  In-  very  favorable  to  the  inve.stment 

M  — — I  I  vestment  trust  idea  by  promoters  Is  trust  idea.  So  long  as  plenty  of  good 

jtlip  principal  factor,  in  the  rapid  r\  bonds,  or  niher  senior  investments. 
A  A4^TT  TOM  Ipanslon  which  has  hern  going  on.  On  paying  from  5  fn  even  7  per  emt 
h- IIAIIL  l/\iVllLj  1  Wil,  ithe  contrary,  real  honesty  of  pur-  were  avaibihlc.  aiui  the  individual 
ylyY/  TAT  *  i-k-w Ti-ai-x  pose,  and  a  genuine  desire  to  lie  fair  investor  could  pick  and  choose 
Vv  Itoinvostors.  ishack  of  most  of  it.  Tlie  niiiong  llicni  w  ithout  much  danger  of 

¥»  ;  figures  that  are  available,  as  lo  the  gettin.g  his  fingers  hiirned,  there 

r-»  O  niimher  of  trusts  and  the  sum  of  :  was  little  about  the  inve.stment  trust 

Bonds  ^  !  ,heir  resources,  would  prove  that.  I  w  licli  appealed  to  them.  When  tne 

Government  ,  01.4*  I'I'be  nuinher  is  said  to  lie  moretlian  time  came.  Iiowever.  that  investors 

Municipal  Transportation  BldQ.  1  ;,ireadv  and  their  resources  areleoiild  expect  no  better  than  5  In  SVg 
Cornoration  MONTREAL  .reported  to  he  more  than  $5no.n(io,- j  per  cent,  on  good  senior  investments. 

~~  '*  000.  .No  mnveiiient  could  reach  any  and  when  they  faced  some  real  risks 

—  —  ~  ■  - -  siirh  proportion  as  that,  without  [if  they  undertook  to  pick  and  choose 

Tiro  I'iiimeiMt  Times  reuclies  a  having  a  la  rge  mea.sure  of  merit,  and  1  among  bonds  paying  6  per  cent,  or 
LI  J  who  are  interested  a  great  deal  of  downright  honesty  i better,  then  conditions  favorable  for 

.d  niX  tVbiiv  investment  securi-  behind  it.  The  true  conclusion,  which  investment  trusts  had  come, 
id  able  t  ,$  these  fifures,  is  1  (Continued  on  Page  6) 


Hamilton, 
Warner 
&  Co. 


c  8  'is!  i 
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BLOOR  STREET  AND  AVENUE  ROAD,  TORONTO. 

A  handsome  and  spacious  residential  hotel  building,  fireproof  and  ultra-mcdern, 
Ideally  situ->ted  In  the  most  desirable  secticn  of  Toronto, 

Substantial  security  for  funds,  with  high  earning  capacity. 

Security  for  an  issue  of  000.00 

61/2% 

UNITED  BONDS 

Uriited  Bond  Cofsiparty,  Ltd, 


297  Bay  Street, 
TORONTO, 


Imperial  Bank  Building. 
WINDSOR. 


FIRST  MORTGAGE 


Transportation  Bldg. 
MONTREAL 


•ihs  of  people  who  are  iiiterestei 
i(i  able  to  bu,v  investment  securi 


,  Write  US,  without  obligation,  for  circular,  giving  full 
!  details  of  bond  issue  and  description  of  the  prooertv. 


I 


DCrADn  VCAD  CAD  |  Manai?ri*  Toronto  OfHcc 
KuLUltl/  1  unli  rUA  !  Canital  Trust  Cornoralion. 

CANADA  BREAD  COJ 
$13.33  SHARE' 

Up  From  $13.04  on  Common  | 

For  Previous  Fiscal  | 

Year. 

STRONG  BALANCE  SHEET. 

Workine  Capital  Shows  Sound  i 
Improvement  —  Expansion  i 
in  Cash  and  Invest¬ 
ments. 

'■■ontiTHierl  eTpnnsion.  ^r»th  in  earn- 
ine  anri  In  haiancp  ^hppt  pnsi-  | 

tion  is  rpvpalpr)  hy  r.anada  Broa'I 
rempany  TAd.  in  it?  annual  rpport  for  . 

{■hp  fi?ral  ypar  anflPi  .Tnnp  no.  lOCT’  ' 
ra’-ninss  applirahlp  to  tli®  ronimon  , 
stork  a.rp  shown  pqnal  to  a  , 

sharp  on  thP  25.000  sharp?  out.stani- 1  n.Arry.T  Mrr,Pr.  who  ha?  hren 
inr  whilr  not  workins  rapit.al  ha?  1  apnointed  manasr,-  of  thp  To-onto 
bpio  imp'-ovpd  pnhstantially.  T'rn?t  forpora^ 

\pt  incomP  aftpr  bond  intorpst  is.tion.  I.hnitPd  .Mr.  MpGpp  was  with 
shown  on  thp  profit  .and  loss  aoronnt  Ihp  Rank  of  Toronto  for  ntany  yPar.?. 
at  ?snP50o  „p  from  S700.S12  for  th.p  rofpntly  as  manaspr  of  thP  Qiirm  * 
prpredlns'ppnod  and  t722.2n:  for  thp  ;  PofUonapnt  hranrh.  Toronto,  ^ 

1014. 102=;  fisr,al  ypar.  and.  aftPr  mp-  ' 

heavy  SHIPMENTS 

from  ?5S0,fii,5  Pivldpnd?  of  $ki,.>0M 

on  the  fir?t  preferred.  t:i75,ono  on  “B"  DV  IKITCD  DCTC 

preferred,  and  ?125.000  on  the  eom- ;  J)  |  |niCA,  rLlL. 

mon  leav"  .=iirp1ns  for  the  year  at  ; 

S20!?.10fi  Tnronae  arrotint  for  ‘he  .a. 

rompares  as  follows:—  Benehttin^  by  Curtailment  At 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  12,  1927. 


LOWER  EARNINGS  ^'"anemg  the  Family  Motorcar 
FOR  AMERADA  CO. 


Shows  $2.28  a  Share  For  Half 
Year  as  Compared  With 
$3.09. 

Toronto.--  .N'et  income  of  $2,P!1P.- 
12''.  after  all  rharee^'-.  inrliiilina:  de- 
prrei.otlon.  depletion  and  Federal 


1  Hartford.  T'onn,  In  tin  attempt  to  of  the  “family  car.'*'  The  rase  is  not 
I  learn  just  what  the  averaee  man  can  I'averase.  he.  explains,  but  is  based 
!  afford  to  pav  for  a  car.  what  if  will  i Personal  experience  and 
I  cost  him.  and  what  he,  can  set  out  I’.','”'''  Pvnilahle  .stati.s- 

!  of  it.  Connerticiit's  Deparfinenf  of!'"''' 

Remsenj  ^re  attached  to  credit 

I  ]p»p  ^  ■’  Trnut>  (  ol-  |sidn  of  operation  of  a  car  for  a  year, 

i  r.  ■<..  .......  .  Hhe  article  say?.  These,  and'  the 

KM  ^f'  '’'■•‘'■’•lamount  of  savins,  inelude:  Famllv 

mohlle  is  worth  •'S'lit  a  year  to  the  !  tion-  to,.!.  «o,.o  ....a 


.Tverasp.  he.  explains,  but  is  based  i  a.  .  ... 

pni  tly  upon  personal  experience  and  !  “For  a  man  who  turns  in  his  ear 
more  upon  certain  nvnilahle  st.atia- :  for  a  nrw  one  frequently,  the  best 


The  averaee  automobile  today  has  land  warns  prospectlxm  buyers  whs 
a  quick  depreciation.  At  the  end  ofjthey  take  an  automobile  for  $1 
four  years  it  h.aa  practically  no  down  to  remember  that  there,  is 
market  value  and  a  careful  owner  hie  financial  responsibility  over  an 
will  see  that  the  purchase  priee  is  above  the  purrhase  price.  Thf 
written  off  by  ‘hat  tinu*.  even  thoueh  I  must  he  prepared  to  face  this  ( 
the  car  may  still  he  runniuK."  they  will  not  make  pood  on  the 

“For  a  man  who  turns  in  his  car  venture,  lie  says. 


ta\e,?,  is  reported  ti.r  the  .Amerada  |  averase  family  in  carfare  and  other 
'  orporatinn  for  the  first  half  of  1027.  ^  savinps  and  tiiat  it  costs  about  S.'i.T" 


compared  with 
rorrespondina 
Thes''  earnlnc  = 


for  the  a  year  to  operate.  The  difference 


equivalent  to  ward  the  purrhase  price 


$2  2S  a  share  on  the  01,a.«7.5  shares-  Hr.  Opilby  gives  his  view?  on  the  j  ("p  j'^nn  Against  this  thi 

I  of  stock  outstanding,  contr.asted  ■  economic  problems  involved  in  Ute  1  jists  operating  costs  of  $520 

I  with  $2.00  on  the  713.2.00  shares  out- !  di^mersliip  of  a  car  in  an  article, 

.='t.andin2’  during  the  flr.'.t  half  of|"Mliai  F  should  impend  For  a  ('ar,''t  “The  dlfferenre,  $270, 
i;t2t!.  written  for  the  Iiil.v  liiilletin  of  the  j  amount,"  the  article  says,  "1 

Gross  operaring  ineome  of  the  State  Motor  Vehicle  Department  IFe  1  h“  put  down  In  the  yearly 

ro-npanv  incren.sed  moi-p  than  *3.-  does  not  advise  against  the  pur-itoward  the  purrhase  prire  o! 


.=  t.andin2’  during  the  fir.'.t  hal 
1020. 

Gross  openring  income  o 
ro-npany  incren.sed  morp  than 


more  upon  certain  nvnilahle  statis- ;  for  n  nrw  one  rrequeniij.  me  oesi  |  "'phe  present  writer.”  he  says.  "I 

tic.?.  j  time  for  turning  in  is  at  the  end  of  ^  f|,.jyjf,g  to-day  with  keen  pleasui 

I  the  serond  .vear.  It  is  safe  to  as-  r,j^  aiitoinobile  built  in  1020  which  t 

Four  items  are  attached  to  credit  sume.  however,  that  the  .cost  of  the  bought  in  the  second-hand  mark] 

sid"  of  operation  of  a  car  for  a  year,  I  automobile  may  very  fairly  he  dis-|ff,i,r  years  ago  for  $350.  The  satl 
ithe  article  say?.  These,  and  the|tributed  over  four  years  for  the  life  faction  of  knowing  that  the  purcha- 
lamoiint  of  saving,  include:  Family  i  of  the  ear.  V  j  pripp  j.,  within  one's  budget  is  pe 

j  carfare  $120;  taxis,  hired  cars  and  .  ..-^vhat  price  the  new  car.  then?  h-ips  "O'lal  If  the  less  worthy  satl 

railioad  fates  for  vacations.  $130;  . .te^p  jj,  .^ingo  This  re- ;  fnetioii  of  catching  the.  admiring  e' 

I  inerr  ased  radius  of  business  oppor- j  ,^p  ^p^^  -  of  the  neighbors." 

'  figSeT:'  Imalth  'for  ‘S' whole  7am"  !  '’"’rrSy/e'nTr'ar'Srenec'Td  - - - 

Tl  i'n  "S  Sove  fU  irSs'can  reaso^^^^  ’  H.AXGF;  IN  B.  C.  BOND  FIRM, 

year  is  $Soo.  Against  this  the  article  „p„.  p,„  - 

lists  operating  costs  of  $o..0.  |  amount  over  that  figure  is  a  luxury.  A  change  has  been  made  in  t1 

“The  difference,  $270.  i?  the  |  If  his  resources  do  not  allow  him  ;  firm  name  of  R.  P.  Clark  &  t'o..  Vi 

amount,"  the  article  says,  "that  can! any  luxuries  of  this  kind,  and  If  he  Branson.  Brown 

b®  put  down  in  tbp  yparly  budeF»t|f^3R  in  mind  a  make  of  car  n  orancrtn  ie 

toward  the  purrhase  price  of  an  an-  cannot  be  purchased  now  at  the  |  •  ■  .  ■  .  p  . 


allowance  t"-!fianrp);  health  for  ‘he  whole  fam- | 
|lly.  $250.  The  total  credit  for  the  i 
liens  on  thp  jypr,r  (?  $Rnn.  Against  this  the  article  1 


i  toward  the  purrhase  price  of  an  an 


i  h.a.mjf;  fx  b.  r.  bond  firm. 


change  has  been  made  in  tl 


Fecil  H.  Branson  is  preside! 


oitnoon  over  the 


p  ?5  00n  ?hares  oiit.?tand- 1  ri'Arry  ,1  MrGeo.  who  ha?  been 
net  working  eaplt.al  has  <  manager  of  the  Tn-onto 

•ed  siihstantCallv.  ''apita.l  Trust  fnrpora- 

hnnU  iTiiorest  is  tinn.  Dimited  .Mr.  McGee  was  with 


hr  firPt  six  nionths  oi"  of  n  nrw  car.  whrri  tbr  family  itomnbile.  .Multiply  this  by  four  to  final  figure  which  this  computation  '  nnd  Charles  K.  Brown,  vicc-prcsidfii 

inting  from  $k  204.$'''0  fnidget  allows,  and  poin'o  out  many  decide  the  momentous  question  as  works  out.  he  should  turn  frankly  |  The  firm  are  members  of  Winnipi 
For  the  second  qnar- 1 '’“f  ^fR?  to  he  gained  from  owner-  to  wlip‘her  this  antomnhile  should  without  apology  to  the  dealers  j  Exchange.  Victoria  and  Va 

me  totalled  $4.fi.S0.2.$2  '  he  Marmard.  a  Trnick.  a  Chevolodge  in  ns^tl  cars."  atrvVu  vveKano-o-  enH  r 

.ait!  for  the  eorres- i  ufes  a  hypothetical  case,  as  or  only  a  Quiver.  The  reason  for  Dr.  Ogilby  devotes  a  chapter  to  .  loi  k  r.xcuange.i  c. 

er  last  year,  while  net  iRe  basis  for  determining  the  price  miiltipiying  by  four  is  obvious.  the  question  of  installment  huj'ing  I  Bond  Dealers'  Assoelation. 


HEAVY  SHIPMENTS 
BY  INTER.  PETE. 


been  tpi*  srns.s  inrnmo  totRllcd 

'onto  ncainst  for  the  rorres- i  uses  a  hypothetical  c, 

mra  ponding  quarter  last  year,  while  net  iltf  Rasis  for  determining  th 
with  Income  .amounted  to  $324,754  against  ! 
ears,  .$i,3aa,231  last  year.  ' 

en  it  The  eompany  report?  an  average 

daily  net  production  of  bar-  ' 

rels  of  crude  oil  and  po.niin  gallons  | 

Sof  c.ising  head  gasoline.  , 

Th-e  eonsolidated  ineome  account  AT^'u/ 

of  the  Amerada  Forporation  and 
pp  i  :?ubsidiarles  for  the  second  quarter 
I  r  '  and  the  first  half  of  1327.  with  com- 
parisons  for  the  .same  periods  m  j 


He  u.se.s  a  hypothetical  case,  as  or  only  a  Quiver.  The  reason  for 
e  basis  for  determining  the  price  miiltipiying  by  four  is  obvious. 


couver  Stock  P3xchanges  and  B. 
Bond  Dealers'  Assoelation. 


(Tears  ended  June  SO. 

1S2T  102R 

jsn2.an2  ,?Toa,si2 


Benefittin^  by  Ctirfailmcitt  At 
Seminole  Field  and  Higher 
Earninnts. 


132(1.  follows: 

‘’nrl  ouHV. 
Exprn=^.=i  . 

Oth^'r  Inrorn^ 


N>t  T*%rnin2fi 
l<t  prpf  <i;v.  . 
2r.rt  vrpf.  div. . 


22J^.4T:^ 


1,292. 


jais.nas  Toronto  Wiireon  The  l'loonr»,-il  Tlme«  T^ta 

2-- x-.-'.'.  -  The  ftreer  is  looking  Drprr 

J.?''’,?!';  •48c.tR' j  for  lnt-?rnationa1  Pet-otpiim  to  do 

I'.s  eort  j  clave  .inother  dGodend  .?oon  Thi?  ghs'-e.; 

'  year  to  date,  fwo  dividend?  have  h.’en  F.arn. 
f.S2T,tl.'>  S.??7.RR?  I  paid,  2-5  rent?  on  .liine  l.ith  and  2-?  F,-s 
_  aixt'.i'f"'  yp.-,,-  rompared  -  rtro.?? 

fees. ins  $327,11?  $242.RR?  '  with  three  dividend?  of  25  cents  perl  F.xpen 
.IR.s.TTO  023.104  .,barc  jn  132‘r.  making  a  total  of  7.5  ^ 


«.33a.in«  $32  7, 11. 3 

i2?.ccn 


Tetal  income 


Fir.st  half 
■o.?s  op-r.  I 


Sl.son.ooi  $1.492.SS?  ,?!.IR.o.77n  cents.  Many  qu.artcr.s  on  the  .<grrert 

Goodwill .  '  200, non  pyprp--  the  op'nion  that  the  com- 

F  At,  s.irn  nToo:oTi  $T'202.sss  iriR?.77o  ,  Pi’ttV  may  bring  total  fltshur.?cment? 
Earn  or  rom  $13  33  «13  04  $1.3  70  |  for  t3''7  n.p  to  $1  ltd  a  .-hare. 


(»t  includes  stock  di'idend  of  $23,000.  ry.,p^_ iP,-,.,  i  pp*pp,ip„,,,  will  be 

^^smcludc?$12..300  bondpurcha?r.?and44,.4a9  ^^^^^^^,^^^ 

Working  r  apital  I  p,  ,  rT"'' 

Fn  the  balance  sheet,  cureenra^?-?  f'c’d  which  was  lut  e  heard  of  two 
a'e  higher  at  $73,;.R.51  as  compared  ^'1!'  recent’.y  been  1-cipon 

with  V527.317  and  current  liabilities.  | for  .about  1 .  c>  oMhr  tma.  daily 
pt  $440  4.10  rompare  with  $427,31  1  at  'H! 


oth'^r  in''i*’iYi 


v#'t  inGfAmte 
'FMt 

K/3rn  P‘'t 


19. -7 

1 

t  i  •■‘nS 

0x0  OJi; 

2.192.S;K 

l.til.OSI 

2.437.93? 

t*’  ."4  7  A3  A 

I  f>7. 

7  A., 3  4  5s 

aa: 

<2,626  62$ 

1,733, $4- 

1.2Afi.^07 

51  :^oo  2^1 

'‘Id  (;7.3 

71.1, .$99 

1  91 

1  A.x 

0  047 

IK  "94  895 

i. if!,. 

2.$S$.422 

■>  <5:2 

<$,r>.$6.$$3 

217.19  1 

129,3  13 

^  400  fi 

.t4  A">(;  ,?oi 

.T.iAfI,:597 

1. $33. 971 

■'»  non  I'^o 

%2  '*A1  SnA 

91.3  HI'. 

71,$. $99 

2.2$ 

A  AO 

The  etid  of  the  previous  fiscal  year.  , 
leaving  net  working  capital  up  -at  ' 


$2.5fi.2.al  from  $3'i.40fi  (  omparativy 

figure?  of  net  working  rapital  for  'h® 
past  3  years  follow;  — 

1927  1939  1023 


J327''.317  >303. (,h  try.  International 


?.339.3ta  part  y- 


:r,r,r.  good  business  gain 

’ ‘ '  I  BY  ENGLISH  ELECTRIC 

.\p  the  Gompany  produces  a  very 

high  grade  oil  its  earning.?  have  not  ' .  ^  7  _  , 

.suffered  to  the  same  extent  a?  those  hIc  ImproTcmen  Oxer  Record 
of  pioducer?  of  lower  grade  oil.  Fn  I  nrning  o»^  list  Tear  Bcinc  , 

sp.tp  of  o\  erprodiiction  in  the  indus-  '  | 

nfernational  Petroleum  ha?  Toronto. —Business  of  the  Engli.sh  | 
ban  do.ih’cd  .shipnaents  in  the  Flertric  fompany  of  Canada  for  thOj 
>ar  and  should  treble  them  this  first  sracn  month.?  of  the  current  ' 


aor'  than  rlo.ih’cd  .shipnaents  in  the 


.Among  the  mdia-idnal  items  on  the  ^  co 
balance  sheet,  property  is  .shown  up 
at  SR. $43. 243  from  $1,7.32.413;  lnve.st-|p 
ment?  up  .at  $531,437  from  $424,515;  .Id 
cash  up  at  $315,326  from  $23F,R.53;  -e. 
eeivable?  up  a?  $1R6,521  from  $171,-! 
tog;  and  Inventories  up  at  $234. $3  4  | 
f-ona  $151,363. 

Changes  in  rh®  liahiliPe?  inclaido 
funded  debt  down  at  $1.324. $30  from  I 
$1.3.57.333;  payables  up  at  $274. Itt! 
from  $221,526;  tax  reserve  doavn  at  j 
550  nno  from  $75,330;  depreciation  ro.  j 
sers-e  up  at  $1.21$. 337  from  $1,365,-  . 

762;  and  surplus  up  at  $1,533,331  , 
from  $1,232.$$4,  Comp.arison  of  h.al-  : 


ye-’r.  and  r.irnings  .-hould  be  up  ,(e- 
cordingly. 


EARNINGS  GAIN 
BY  N.  BAKERIES 

RntaninE;  Around  $3  a  Share 
On  Common — Sales  Ex¬ 
pansion 


Toronto  Itiircmi  The  Flnnnrliil  Time? 

Toronto.— While  earning-  of  North¬ 
ern  Kakerle.s  for  the  .second  five 


a.nce  sheet  flgiire?  for  the  pa-t  _  weeks  under  the  new  management 
vears  follows:  p^p  yp,  available  it  is  under- 

.Asvpt?  stood  that  they  will  be  considerably 

. Sfi.ata'iin  $t;.'n2’',ii.3  Mn  exres.s  of  th®  first  five  week.? 

Ir— srir-nl-f .  .391.497  424..3!3  '  which  were  $75,333  or  at  the  rate 


year  is  said  In  he  between  15  and  23  | 
per  cent,  greater  in  general  lines.  ' 
Orders  on  hand  .are  said  to  he  suf-| 
ficiont  to  maintain  this  volume  for: 
some  time  in  come.  I 

last  year  was  th®  hes*  in  the. 
company's  hi.story  when  profits' 
anionntcd  to  $233.1.56  as  again;, t  $74,- ■ 
('ii:i  in  132-5  and  $3.5,332  in  1324. 

While  the  stock  has  beep  quiet 
1(  an.saclinns  h.aye  taken  place  re¬ 
cently  in  the  neighborhood  of  1$  for* 
the  common  and  $1  for  the  p;-e- 
ferred  In  1326  the  common  sold' 
flown  as  low  as  15  and  up  to  a  liigh ' 
o'-  21.  ! 


Higher  Earnings  for 
Christie  Brown  &  Co. 


Cash 

Pe-rivables 

rrspa’.inpnta 


F..-a  Psh» 
i-.f  rr-t.  Smek 
P.  Fret  Stock 
C  orr-mcc  Rfcck 
Fa'-ahl-s 
P-O  tVage? 

\rr  Interest  .  . 

Piv.  Krr  , 

Ta?  Rtf 
Ticker?  Out? 

Flcprec  pc= 

C.-intin.  Re? 
Furrlu*  .  .  , 


294. S39 
171, tns  01 

I3i.9(=9  a  'bar 
shares 


ss, 9eo, 139  $7,99?. R.39  diiring  1326 


tlRn.nnn  a  year  or  better  than  $3!  Toronto,  —  Christie.  Brown  &  co  .  | 
hare  on  the  outstanding  253, nofi :  i,fd,  manufactuTers  of  quality  biscuit?  j 
res  o>  c.ipital  stock.  Fa  rning?  I  wil  |  he  retiring  another  $.53, non  par' 
ing  1326  were  at  the  rate  of  .$  1 .6$  1  va  In®  fi'r  bonds  on  .September  l?t. 


share  on  b.'isi?  of  present  capital- -  Thi?  reduces  to  $453. non 


*1.924,-99  ,»!  .9.".7.r.99 
C2.39,9C0  1.2.'.f'.999 

•>'399,999  2.399.999 


I  izatinn. 

i$ale.s  of  the  company  arc  reported 
a?  inercasin-T.  a  sub -131111.(1  grnw’h 
having  taken  place  in  its  cake  bu.si, 
nc??.  in  the  serond  five  week?,  a*- 


!  the  total  of  such  notes  outstanding  | 
a.any  arc  reported!  Earning,-  for  the  year  1327  to  dat® 
;b -131111.(1  grnw’h  are  stated  to  be  showing  a  steady  tm- ' 
in  Its  cake  bu.si,  provement  nv.-r  last  .vear.  Profits! 
d  five  weeks,  a*-  before  interest,  for  the  March  qu.ir- | 


1. -.99, 991  1.292.?®4 

.$9,999.1-9  JT.??®.?;- 


President  Mark  Brodin.  in  present¬ 
ing  th®  report  to  rihareholders,  .-ay- 

.  I  FI.I;F  T  XriV  FHRFFTOR.  |  Brantford  office  "  at  '33:4^"  Market 

FnereakP  Fn  TFividend.  Announrement  is  made  that  Honor- :  st'-cet  iiniler  th®  management  of  F,t,- 

“7  hi?  has  been  our  C  ompany's  be  t  jablc  Dr.  W.  E.  Foster.  Id,  D,.  of  Paint  ,  Cnl.  .lohn  .51.  Ferguson  who  w.i? 
ycac,  both  in  husiness  and  profit-.,  .lohn.  cv-rrrmirr  of  the  Provinre  of  manager  of  th"  Dominion  Rank  in 

an'l  we  have  r^'r>^rr\  th®  vear  in  a  Ne"  Brtm-wick  and  chairman  of  the  .  that  city  for  th"  pa  =  t  scs-en  year.s 

strong  liquid  pn.dtion.  a?  evidenced  .Paint  .lohn  Harbor  '  ommi.s.-ion,  ha.-'  prior  to  entfing  the  brokerage  busi- 

hvour  report;  onreasb  on  hanfl  and  .ioined  th®  hoard  ot  dirertorscof  Di-  ne?? 

in  Bank  s'howing  an  increase  over  versified  Ptan'Iaid  Securities,  I.,im- j  Private  wire-  connections  will  b" 
1326  of  $ll3  47fi.  while  onr  arrouiit ?  .  ited.  maintained. 


though  this  period  i:s  ron.si'lcred  a  tn-  were  $104,900,  or  at  th®  rate  of  i 
dull  one.  $416,000  per  annum.  Th®  flush  sea.son  j 

Aggressive  hiiying  moved  t'nc  sto<'k  for  the  consumption  of  biscuits  is  th®  i 
up  to  32  recently.  This  compares !  summer,  and  there  Is  no  reason  to  I 
with  a  high  of  361-0  and  a  low  n-  2-5  doubt  that  th®  rate  .?eT  in  the  fir.st  i 
i  since  this  is'uie  was  offered  to  th®  quarter  will  not  b°  maintained. 

public  at  27,  ft  is  th®  hei.ef  that  -  . . . — — - - 

it  pre.sent  impressive  earning:?  ( on-  RRANTF  ORB  OF'F'TF'F  F^OR 
'  riniie  the  stork  will  he  on  a  divnlindj  PFII.I.  ATT  &  rF,I.I..VTT  I.TFI . 

I  TT-asis  within  the  next  twelve  months.  |  Toronto.  _  Pclkatf  Xr  Ppl1,att  I.im-I 


quarter  will  not  b°  maintained. 

BRANTFORn  OFFTF  F  FOR 

PFI.I.ATT  k  rFI.I.  ATT  FTP 

Toronto.  —  Pclkatt  &■  Pellat.t  Fdm- ^ 
tied,  anneunce  the  opening  of  a 
Brantford  office  at  33-41  .Market  ' 
St'-cet  under  th®  management  of  F,t,- 
cnl.  .lohn  .51.  Ferguson  who  w.asl 
manager  of  th"  Dominion  Rank  in  | 
that  city  for  th®  pa=t  seven  year,? 


in  Bank  S'howing  an  increase  over 
1326  of  $1  10  47fi.  while  our  accounts, 
pavahle  .show  only  an  increase  of 
$.52.5$5  Onr  investment?  arc  in¬ 
creased  from  $424,54.5  to  .$501,407. 
.and  our  working  capital  ha.?  hem  ill 
creased  from  $.564,466  to  $$02.16$. 

“As  a  result  of  our  showing,  m 
'both  manufacturing  profit?  and  inter-  | 
e?t  from  inxeatments  of  $$$3.3.5.5  on 
our  .vear'.s  operation?,  yo'ir  Direc'or.s  | 
felt  t'lstlfied  in  increasing  th®  divi-  I 
dend  on  th®  no-par  shares  and  pla®-  | 
ing  them  on  a  $6  00  per  share  annu-il 
basis  hy  declaring  dividend  at  $3  30 
per  share  due  .Sept.  1?t.  1327.  to 

fhareholdefs  at  do?®  of  htisiner-s  on 
Aug  1.5th.  1327.  , 

“During  th®  year,  w®  hav®  com- 1 
pleted  the  erection  of  the  five  g.as.  I 
heated  travelling  oven?  contract'd 
for  in  1326,  and  referred  to  in  our  i 
last  annual  report.  Wc  have  ak-o  ! 
completert  and  a.r®  now  occupying  [ 
our  Distributing  Depot  at  Oshawa  * 
T'hls  venture,  we  took  Upon  a?  pro-  . 
dii-c.lng  good  result?.  All  011V  build¬ 
ings  and  equipment  are  cnn:-tant1y 
kept  in  the  best  possible  condition" 

Al^oma  Steel  Corp. 

Resume*  Operations. ' 

Sault  Ste.  Marie. — The  rail  mill  of  ! 
the  Alroma  Steel  Corporation  b.a?  ' 
resumed  operation.?,  and  will  run  on  ' 
pingle,  or  day,  turn  until  further  | 
notice.  The  order  U'pon  which  the  I 
mill  Is  now  working  i.s  for  the  Can- 1 
ndian  Pacific  Ivailway.  j 

The  mill  has  resumed  after  a  shut¬ 
down  for  two  months  during  which! 
time  alterations  were  made  at  tlie ; 
plant  to  provide  for  the  making  of 
the  standard  rail.?  now  being  de¬ 
manded  b.v  the  railroad  companie.s, 
the  cost  of  the  alterations  being 
$300,000. 


Private  wire-  connection?  will  b? 
maintainsd. 


FOR  iSALE 


Patents  and  Copyrights 

FOR 

Gas  or  Electric  Plate  and  Stove  Consolettes 

For  small  iiparlmciifs  and  Ronmiiig  Houses  where  the  livins;  room 
-'ltd  l(it(dicn  arc  conibiiird. 


TFic  ndvanfatres  ares 

All  tnelal,  they  are  finished  in 
111®  various  wood  coloured  tip. 
islies  fo  match  .nil  kinds  of  furni. 
litre,  refriger.ators,  etc, 

I'he  stoves  are  made  with  an 
oven  or  with  place  for  utensil?, 
or  willi  both  an  oven  and  place 
for  utensils. 

Raclielor  stoves  can  he  had 
4vi(h  an  electric  heater  and 
refrigerator  eomhined. 

They  have  n  rover  which  ran 
he  locked  when  rooms  are  let 
without  cooking  privileges,  or  to 
protide  safety  for  children. 

They  are  -fifer  and  look  much 
heller  Ilian  any  now  made. 

There  is  a  large  and  increax- 
ing  dcniaad  for  them. 


FRICF  .A>'I»  Fl'IJi  I’AHTIt  I  F  AK.S  MIOAI 

ALBERT  E.  MADDOCK 

2709  Hutchison  Street,  Montreal,  Que. 


$2,750,000 

Canadian  Vickers,  Limited 


First  Mortgage  Twenty  Year  6%  Sinking  Fund 
Gold  Bonds  Series  “A” 

Dated  August  1st,  1927  Due  August  1st,  1947 

Principal  and  semi-annual  interest  payable  in  Canadian  gold  coin  at  the  Bank  of  Montreal,  Montreal,  P.Q-.  or  Toronto;  Ont.,  or, 
at  the  option  of  the  holder,  in  United  States  gold  coin  at  the  Agency,  Bank  of  Montreal,  in  the  City  of  New  York,  or  in  gold 
coin  of  the  Kingdom  of  Great  Britain,  at  the  Bank  of  Montreal.  London,  England,  at  the  fixed  rate  of  exchange  of  $4,86  2-3  to 
£l  sterling.  Coupon  bonds  of  denominations  of  $1,000  and  $500  registerable  as  to  principal  only.  Redeemable  in  whole  or  in  part 
at  the  option  of  the  Company  on  any  interest  payment  date  on  sixty  days'  notice  at  105'^  and  accrued  interest,  if  redeemed  on 
or  before  February  1st,  1932,  and  thereafter  at  less  for  each  four  .year  period  or  fraction  thereof. 

Montreal  Trust  Company,  Trustee. 

CAPITALIZATION 

Authorized  Issued 

First  Mortgage  Gold  Bonds . . .  $5,000,000  $2,750,000* 

7'"®  Cumulative  Preferred  Stock  ($100  par  value) . .  5,000,000  1,700,000 

Common  Stock  (No  par  value) . . .  100,000  shares  50,000  shares 

•Scries  “A"  6%,  due  1947 

For  information  regarding  these  Bonds  Gen.  Barr,  Esq.,  Managing  Director  of  the  Company,  summarizes  his 
Utter  to  us,  in  part,  as  follows:  .  ' 

Further  bonds  may  be  issued  only  to  the  extent  of  75*^r  of  the  cost  or  fair  value  whichever  is  less,  of  sdditional  property 
to  be  mortgaged  and  provided  that  the  earnings  during  the  preceding  year  (not  necessarily  calendar  or  fiscal  year)  shall 
have  been  at  least  equal  to  250'');  of  the  annual  interest  charges  on  the  bonds  issued  and  to  be  issued,  all  as  more  fully 
provided  in  the  Trust  Deed. 

COMPANY  AND  PROPERTIES:  Canadian  Vickers,  Limited,  incorporated  under  the  laws  of  the  Dom¬ 
inion  of  Canada  in  1911.  owns  and  operates  a  floating  dry  dock  and  shipbuilding  plant  at  Montreal 
and  having  acquired,  in  1923,  the  Phoenix  Bridge  8b  Iron  Works,  Limited,  is  also  engaged  in  the  pro¬ 
duction  of  industrial  and  mining  machinery,  structural  steel,  aircraft  and  kindred  products.  Messrs. 
Vickers,  Limited,  of  London,  England,  has  agreed  to  give  to  the  Company  a  first  refusal  of  any  licenses, 
patents,  secret  formulae,  processes  or  inventions  which  Vickers,  Limited,  may  desire  to  exploit  in  Canada. 

The  plant  of  the  Company,  situated  on  the  harbour  front  in  the  easterly  part  of  the  City  of  Mont¬ 
real,  covers  an  area  of  approximately  twenty-eight  acres,  the  major  portion  of  which  is  held  under 
agreement  of  lease  from  the  Harbour  Commissioners  of  Montreal,  and  the  balance  under  fee  simple. 
This  lease  runs  for  a  further  period  of  at  least  thirty-four  years  and  is  subject  to  extension,  by  mutual 
agreement,  for  a  further  period  of  forty  years. 

The  annual  rental  payable  in  accordance  with  the  terms  of  the  lease  amounts  to  $7,500  plus  an 
interest  in  profits  but  in  no  event  exceeding  a  total  rental  of  $25,000  per  annum. 

The  Company's  floating  dry  dock  is  of  steel  construction,  has  a  lifting  capacity  of  22,500  tons  and  is 
capable  of  docking  the  largest  ship  now  coming  to  Montreal. 

The  structural  steel  plant  is  one  of  the  largest  of  its  kind  in  Canada. 

The  industrial  engineering  plant  is  equipped  to  manufacture  turbine  and  reciprocating  marine 
engines  and  boilers,  heavy  plate  work,  including  penstocks,  sulphite  digesters,  steam  accumulators, 
cement  tube  mills,  coal  pulverizers,  etc.  It  holds  the  Canadian  rights  to  manufacture  the  Kidwell 
water-tube  boiler  and  Ljungstrum  air  pre-heater. 

About  fifty  aircraft  have  been  designed  and  have  been  or  are  being  built  by  the  Company. 

DOMINION  GOVERNMENT  SUBSIDY:  Under  a  contract  entered  into,  in  1913,  with  the  Dominion 
Government  pursuant  to  the  “Dry  Dock  Subsidies  Act,”  the  Company  receives  from  the  Dominion 
Government  an  annual  subsidy  of  $105,000,  This  contract  provides  under  its  conditions  for  the  annual 
payment  of  this  subsidy  over  a  further  period  of  twenty-two  years  from  January  1st,  1927.  The  Com¬ 
pany  will,  under  the  Trust  Deed  securing  the  bonds,  irrevocably  assign  these  annual  cash  payments 
to  the  Trustee  as  security  for  the  payment  of  the  interest  and  otherwise  as  security  for  the  bonds. 

SECURITY :  The  bonds  will,  in  the  opinion  of  the  Counsel,  be  secured  by  a  specific  first  mortgage  and 
charge  on  all  the  fixed  assets.  Dominion  Government  subsidy,  floating  dry  dock,  leases  and  properties 
of  a  permanent  nature  of  the  Company  now  owned  or  hereafter  acquired  by  it  and  by  a  floating  charge 
on  all  other  assets,  subject  only  to  the  underlying  debentures  which  are*  being  redeemed  as  fully  set 
forth,  in  the  circular  describing  the  issue. 

SINKING  FUND:  The  Trust  Deed  will  provide  for  an  annual  cumulative  Sinking  Fund  commencing 
August  1st,  1930,  sufficient  to  retire  at  par,  by  maturity,  an  amount  equivalent  to  over  60''^  of  the  bonds 
now  being  issued. 

ASSETS:  The  buildings,  plant  and  equipment,  after  depreciation,  including  land  and  leases  but  not  good¬ 
will,  are  valued  by  Messrs.  Coverdale  8&  Colpitts,  Consulting  Engineers  of  New  York,  as  at  January 
26th,  1927,  at  $6,105,000. 

The  Dominion  Government  subsidy  which  calls  for  twenty-two  annual  payments  of  $105,000 
each,  a  total  of  $2,310,000,  has  not  been  included  in  arriving  at  this  valuation. 

The  audited  balance  sheet  of  the  Company  as  at  February  26th,  1927,  after  giving  effect  to  present 
financing  and  the  changes  now  being  made  in  the  Company’s  capital  structure,  shows  net  current 
assets  amounting  to  $1,226,824,  equal  to  $446  for  each  $1,000  bond  of  this  series. 

Fixed  assets  plus  net  current  assets  total  $7,331,824  or  $2,666  for  each  $1,000  bond  of  this  series. 

EARNINGS;  Net  e-arnings  for  the  Company’s  fiscal  year  ending  December  31st,  1926,  exclusive  of  the 
amount  of  the  Government  subsidy  received  for  that  period,  available  for  bond  interest,  depreciation 
and  FederaU  taxes,  after  deducting  all  operating  charges,  maintenance  and  repairs,  as  certified  by 
Messrs.  Macintosh,  Cole  8r,  Robertson,  Chartered  Accountants,  were  $429,933.  Annual  bond  interest 
requirements,  after  deducting  the  annual  subsidy  payment  of  $105,000,  which  is  irrevocably  assigned 
to  the  Trustee  for  the  payment  of  interest  as  provided  in  the  Trust  Deed,  amount  to  $60,000  and  were 
earned  during  this  period  7.16  times. 

Orders  booked  for  the  current  year  to  June  18th  amount  to  $2,333,000  and,  as  compared  to  the 
corresponding  period  of  last  year,  show  a  total  Increase  of  42  per  cent. 

Taking  into  consideration  this  increased  volume  of  business  and  further  prospective  economies  it 
is  estimated  that  earnings,  on  the  same  basis  as  above,  will  amount  to  $516,000,  or,  8.6  times  interest 
requirements. 

The  Company  will  now  be  wholly  owned  in  Canada  and  will  receive  the  benefit  of  a  policy  con¬ 
trolled  by  Canadian  Directors  and  shareholders. 

Price  98!  2  and  accrued  interest  yielding  over  6.10%. 

These  hond.’i  are  offered  for  sole  when,  as  and  if  issued  and  received  hy  us  and  subject  to  legal  approval  of  Counsel. 

DRURY  &  CO 

ROY'Af.  SECURITIES  CORPORATION.  Ltd.  HANSON  BROS. 


R.  A.  DALY  &  CO. 


McEEOD,  YOUNG.  WEIR  &  CO.,  Ltd. 


GREENSHFELDS  &  CO  MURRAY  &  CO. 

JAMES  RICHARDSON  &  SONS.  Ltd. 

Statements  while  not  guaranteed  are  based  upon  information  which  li  e  believe  to  be  reliable. 
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in  mind: 

the  administration  of 
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Executor  of  your 
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Trust  Company 

11  Place  d’Armes,  Montreal 

SIR  HERBERT  S.  HOLT 

A.  J.  BROWN,  K.C.  F.  G.  DONALDSON 

President 

Vice-President 

Central  Manager 

EDMONTON  WINS 
ITS  FIGHT  FOR 
RATE  REDUCTION 

N.  W.  Utilities  Ordered  To  Re¬ 
duce  Gas  Rates  By  3 
Cents. 


Carling  Earnings 


ling 

Ah 


RETURN  OF  9  P.C. 


Compares  With  Return  On  In¬ 
vestment  of  10  P.C.  Previ¬ 
ously — Depletion  Fund  Abol¬ 
ished  by  Order. 


IMPROVED  YEAR 
NAT.  STEEL  CAR 

Good  Orders  Obteuned  During 
Current  Year  —  Paying 
Off  Loans. 


TTTmilton.  —  Aororrilng  to  rurrrnt 
exportatioiif!.  l>ank  loans  of  National 
Rtprl  Par  f'orporation  Liniitprt  by 
nrxt  Saptmibri-  will'  be  rcthiocd  to 
arniiTirt  SSOO.OOO,  'I'hls  shows  the  rnr- 
prration  to  be  makinK  prosross  in 
ronnoption  with  its  finances,  as  at 
the  end  of  .fiMie,  irtHfi,  these  bank 
loans  amounted  to  $1,141,636. 

.•\s  the  company's  first  mortgage 
r  bonds  are  hold  by  the  bank.s  In 
Ironne.’tion  with  these  loans,  reduc- 
ion  of  the,  loans  virtually  means  *he 
akiuK  up  of  a  corresponriinK  aniooint 
'f  bonds.  At  the  eind  of  the  1026 
Iscal  year  these  .bonds  were  out- 
tandinp:  to  a  total  of  $1,360,000, 
610.000  of  the  oriprinal  .nmotint  of 
2,000,000  outstand'inR  having  up  to 
hat  time  Veen  redeemed. 

Ilolter  Kesiilts  For  Year. 

The  latest  annual  statement  of  the 
ompany.  covering  the  fiscal  year 
nded  .Tunc  30,  1027.  h.as  not  yet  been 
mhlished,  hut  the  statement  is  ex¬ 
acted  to  show  rather  better  results 
ban  fo'r  the  precedin.g  year.  N’a- 
ional  Steel  Car  has  participated  In 
ontract-s  placed  by  the  Canadian  | 
.ailways  this  year  and  h.as  also  rc- 
eived  .good  br.s'lness  in  other  direc- 
ions,  including  street  cars  for  the 
lami’ton  street  railway  and  orders 
or  steel  frames  from  the  Willys- 
iverland  Company. 

Xo  Prior  Oitligaiioiis. 

The  steady  reduction  in  b.ank  loans 
nd  in  funded  debt  is  something  th.at 
s  regardfHl  as  important  from  the 
loint  of  view  of  the  shareholders,  as 
is  under.sfood  that  taking  up  of 
he  bonds  will  free  the  company  of 
11  prtor  obligation  to  the  common 
lock.  The  capital  stock  consists  of 
11  prior  obligation  to  the  common 
lock.  The  c.apital  stock  consists  of 
on.OW  shares  of  no-par  value,  of 
hich  something  like  806c  is  in  very 
rrong  hands,  leaving  the  balance 
/ailable  on  the  Toronto  market, 
hero  trading  in  the  issue  occurs, 
nly  about  206$  of  the  total.  The 
lock  has  shown  greater  strength  re- 
ently,  and  at  its  present  level  of 
hove  20  there  is  indicated  an  im- 
xrovement  in  price  of  over  10  points. 

WIDER  ACTIVITIES 
FOR  CON.  SMELTERS 

Exploring  Mining  Properties  In 
Every  Major  Field  in 
Canada. 


NEW  ACTIVITIES 
OF  IMPERIAL  OIL 

Extending  Operations  in  Western 
Oil  Fields — Concentration 
Is  Planned 


Kflmonton  Riirenii  The  Financial  Time. 

;  Kdmonton.  —  Pro^dng  a  victory  for 
I  the  city.  Edmonton  gas  rates  were 
j  reduced  by  three  cents,  from  45  to  42 
'cents  net  per  1,000  cubic  feet,  under 
an  order  isue<l  by  the  Public  Utilities 
Hoard,  composed  of  Chairman  A.  A. 
Carpenter  and  Comnil.ssioner  E.  J. 
Fream.  The  North  Western  Utilities 
Gas  Company  had  applied  for  the 
■  present  rate  to  be  maintained,  while 
,  the  city  had  fou.gbt  for  a  reduction 
I  which,  it  contended,  should  be  a  sub- 
I  S'tantlal  one. 

i  Domestic  gas  consumers  will  be 
saved  an  amount  of  $601,000  per  year 
under  the  decreased  ordered  by  the 
board,  according  to  estimates  by 
I  company  officials.  The  new  schedule 
!  will  become  effective  on  Sept.  1  next. 
While  the  rates  set  out  are  based 
j  upon  an  estimate  of  three  years’ 
operation  on  the  part  of  the  company, 
I  the  rates  -wl'll  continue  in  effect  until 
i  further  revised  by  the  board,  accord¬ 
ing  to  the  wording  of  the  order. 

Rato  Of  Rohirii  Rodiicod. 
Following  are  the  high  lights  in 
the  board’s  order;  reduction  all 
round  of  three  cents  per  1,000  cubic 
feet  in  Edmonton’s  gas  rates;  reduc¬ 
tion  of  the  rate  of  return  allowed 
the  company  on  its  investment  from 
10  to  !)''$  per  year  representing  an 
ultimate  saving  of  $52,000  per  yca/r 
to  consumers;  termination  of  the 
company's  right  to  capHallzc  deficits, 
so  far  as  the  future  is  concerned. 

Abolition  of  the  depletion  fund  of 
.six  cents  per  1.000  cubic  feet,  which 
was  to  be  set  aside  for  d'rilling  new 
welhs  and  exploratory  purposes.  In 
future,  the  company  ■will  find  its 
o'wn  money  for  drilling  and  explora¬ 
tion  as  required,  instead  of  receiving 
it  from  consumers  in  advance. 

Instead  of  the  company  being 
allowed,  as  formerly,  to  add  five 
cents  per  1.000  cubic  feet  to  the  rate 
for  the  rep.aying  of  capita,!  invest¬ 
ment.  the  system  adopted  for  Cal.gary 

Tn  .  'of  determining  in  advance  the  prob- 

In  fact,  it  IS  believed  that 


out  $4  a  Share 


Toronto  Bnreaa  The  FInnnrInI  Time* 

Toronto.  —  A  directors’  meeting  of 
Carling  Brewerlea  will  be  held  this 
w'eek,  at  which  figures  for  the  first 
two  months  of  the  present  fiscal  year 
will  be  available.  These  will  likely 
show  net  running  in  excess  of  $4  per 
share  or  around  $650,000  per  annum. 
The  company  is  now  operating  22 
hours  a  day.  Since  Government  Con¬ 
trol  came  in,  popular  taste  appears  to 
have  altered.  In  the  old  days  con- 
sumiptlon  averaged  606$  brer  and 
406$  ale. 

Today  ale  is  the  popular  beverage 
and  the  percentage  appears  to  have 
switched.  In  Ontario  today  0  cas-as 
of  ale  are  sold  to  1  of  beer.  The  Car¬ 
ling  Company  is  consequently  in¬ 
creasing  its  ale  capacity.  Two  other 
matters  will  come  up  for  considera¬ 
tion  at  the  pending  meeting.  The  one 
will  be  that  of  dl^vidcnd  inauguration 
and  the  other  that  of  plant  enlarge¬ 
ment.  It  is  understood  that  the  ca¬ 
pacity  of  the  present  plant  may  he 
Increased  506$- 


BUSINESS  GAIN 
FOR  McKinnon 

Profits  Running  Well  Ahead 
Of  Those  For  Last 
Year. 


steadily  during  the  past  few  years 
Imperial  Oil,  Eimlted,  has  extended 
its  activities  in  the  oil  fields  of  west¬ 
ern  t'anada,  through  direct  opera¬ 
tions  on  its  own  account  as  well  as 
by  the  creation  of  subsidiary  com¬ 
panies  which  it  controls. 

The  sub.sidiarics  are  as  follows; 

Dalhousie  Oil  Company,  Limited, 
Calgnry,  capital  $3,000,000  no-par 
shares,  all  issued.  Royalite  Oil  Com¬ 
pany,  Limited.  Calgary,  capital  400,- 
000  no-par  shares,  400,000  issued. 
Foothills  Oil  and  Gas  Company,  Cal¬ 
gary,  capital  5,000.000  no-par 
shares,  $1,500,000  issued.  Midwest 
Oil  Company,  Limited,  Calgary,  cap¬ 
ital  LOOO.OOO  $1  par  shares,  925.000. 
Northwest  Company,  Limited,  de¬ 
tails  not  available. 

Foneonfratc  Operations 

It  is  apparently  the  intention  of 
Imperial  Oil  to  further  concentrate 
its  Canadian  western  oil  operations 
and  gradually  bring  it.s  own  sub¬ 
sidiary  operations  under  a  unified 
direction 

the  first  step  along  these  lines  has 
already  been  taken  by  the  appoint¬ 
ment  of  .1.  H.  Mcl.eod  as  field  super¬ 
intendent  in  charge  of  drilling  oper¬ 
ations.  It  is  stated  that  activities 
of  the  companies  will  he  directed 
from  the  main  office  of  Imperial  at 
Calgary.  Mr.  McLeod  has  been  man¬ 
ager  of  the  Dalhousie  Company. 

Jfr.  Mcljcod,  the  new  field  super¬ 
intendent,  is  a  native  of  Petrolia, 
Ontario,  being  active  in  the  oil  busi¬ 
ness  there.  He  joined  Imperial  In 
1920.  He  has  been  In  the  west  for 
some  years,  and  from  1921  to  1923 
was  manager  of  Royalite.  Then  he 
went  to  Peru  for  International  Pe¬ 
troleum,  returning  to  Calgary  in 
1925.  where  he  has  since  been  oc¬ 
cupied. 


STOCK  ISSUE  FOR 
NEW  GOLF  COURSE 


pany’s  property,  and  wrying  it  off 
by  moons  of  a  sinking  fund  during 
that  period,  will  be  applied. 

BIG  PROFIT  GAIN 
FOR  BEACON  OIL 

Earnings  For  Second  Quarter 
Show  Wide  Expansion  — 
Heavy  Sales. 


New  York.  Beacon  Oil  Company, 
for  the  quarter  ended  June  30,  1927, 
reports  profit  of  $1 81,886  after  ex¬ 
penses.  interest  and  depreciation, 
ibut  before  Federal  taxes,  comparing 
j  with  .$58,142  in  the  quarter  ended 
I  March  31,  totalled  $240,028  before 
Federal  taxes.  Stock  outstanding 
consists  of  24,126  shares  of  76$  pre¬ 
ferred  and  704,000  shares  of  no  par 

— -  i  common  stock. 

Offering  Shares  of  New  Public'  income  account  for  the  quarter 
Unhs  For  Montreal 


Up  until  recently  the  Consolidated 
lining  &  Smelting  Company  confin- 
all  its  interests  and  operations  to 
:ie  Province  of  British  Columbia, 
ow  it  h:vs  detonniiied  on  a  policy 
f  drvoting  the  huge  wealth  derived 
om  the  Sullivan  Mine  to  the  devel- 
pment  of  the  mineral  resources  of 
Dominion  from  the  Atlantic  to 
10  Pacific. 

It  has  engineers  in  all  parts  of 
anada  looking  up  likely  properties. 

Nova  Scotia  it  has  acquired  a 
ro.spocting  concession  covering 
bout  fifty  square  miles.  Nexv  Bruns- 
ick  is  having  attention.  Properties 
avo  been  acquired  and  are  under  de- 
lopment  at  Rouyn,  Que.,  and  in 
ntark). 

$Vi<lo  Kxplonilidii. 

Eastern  reports  credit  the  Com- 
any  with  acquisition  of  a  large  in¬ 
rest  in  Intoi'national  Nickel.  Mani- 
■)ha  is  being  explored,  akso  the  .\lac- 
enzie  property.  In  British  Colum- 
the  rompnny  is  particularly 
ctivo  in  Slmilkameen  and  on  the 
oast,  where  it  is  after  gold  and 
apper. 

The  company  has  now  three  copper 
■  ropcirties  on  Vancouver  Island  and 
ne  at  I’nrtland  Canal.  It  is  arrang- 
ng  to  develop  silver-lrad-zinc  depo- 
!ts  in  Yukon  Territory.  The  eom- 
lany  is  evidently  destined  to  lieeome 
In  Canada  what  the  American  .^nielt- 
|ig  &  Refining  Company,  better 
nown  as  the  Guggenheim  intere.Ms, 
to  the  Fnited  St.ates  and  Mexico. 


West. 

A  new  eighteen  hole  public  golf 
course  sponsored  by  a  group  of  well 
known  Montrealers,  is  projected  at 
Montreal  West.  With  the  exception 
of  the  -Municipal  cour.se  in  the  Ea.st 
End  -Montreal  has  no  public  courses 
where  a  game  can  be  jrtayed  every 
day  for  a  small  green  fee.  A  lack  of 
such  facilities  has  been  felt  for  some 
time  and^it  is  thought  that  the  new 
course  will  to  .some  extent  meet  the 
needs  of  liiindTedi-s  of  golfers  for 
whom  the  municipal  Ls  not  readily 
acce-S'Siible. 

The  site  selected  for  the  new 
cour.s'o,  which  will  bo  known  as  the 
Westmore,  is  ideally  situated  with  re¬ 
gard  to  accessibility,  being  only  4V^  j 
miles  from  Dominion  Square  and  can  I 
be  reaced  within  a  few  minutes  ,  by  | 
Canadian  Pacific  Railway,  tlie  .s.trecl 
car  or  by  motor.  The  board  of  Gov¬ 
ernors  includes:  Brigadier-Goneral  C. 
.1.  Armstrong.  C.B,.  (’..M.G.,  Leslie  G. 
Bell,  .M.P.,  C.  Des'.saulles,  K.C,.  A. 
-Mackenzie  Forbes,  .^f.D.,  A.  J.  Hills, 
lirigatlier-Gene.ral  W.  B,’  .M.  King,  (’! 
M.G.,  D.S.O.,  Rev.  Cannon  A.  P.  Shat- 
ford,  D.C.L.,  O.B.E.,  Albert  11.  ..Mur¬ 
ray, 

(iood  Earnings  Iiidicatefl. 


March  31,  1927,  and  six  months  end¬ 
ed  June  30,  1927,  follows; — 


Gre.«s  .  . 
Op.  exp.  , 

Op.  prof. 
Inter..  . 
Deprcc.  . 

N'pt  prof. 
Prof.  div. 


Quar. 

Quar. 

6  moa. 

pndpd 

ended 

ended 

June  30, 

Mar.  31. 

June  3(1, 

1!»27 

1927 

1P27 

$ 

$ 

$ 

I.TOO.O.'iS 

1.449.636 

3,240.594 

1.32fi,fi82 

1.117.428 

.2.444.110 

4B4.27fi 

332.2ns 

796.494 

03,120 

<16.708 

129.828 

219.270 

207,338 

426.688 

ISl.RSfl 

58.14  2 

240,028 

45,236 

45,237 

90.473 

136.B.S0  12.005 


149.5 


Snrplu.s 

Clifford  M.  Leonard,  chairman  of 
Beacon  Oil  Co.,  said;  “During  the 
first  six  months  sale's  showed  the 
following  increases  over  the  corres¬ 
ponding  period  of  1926:  Jobbers  | 

5'’/$.  tank  wagon  1026$  and  retail 
286$,  an  average  increase  in  these 
departments  of  456$.  Lubricatin.g  j 
oil  sales  were  90'^  greater  than  in  i 
the  first  half  of  1926.’' 


List  of  Tenders 


TOWNSHIP  OF  KING.  ; 

Township  of  King  have  sold  an  i 
Issue  of  $31,000.,  56$.  30  instalments  ■ 
j  bonds  to  -Messrs  Dyment,  Anderson  ' 
I  &  Co.,  at  99.912.  At  this  price  the  ' 
the 


"pt.hii/.  (-..HI  T  1-  V  I  money  is  costing  the  Township  a 

n.ame  of  th^  company  thafS/^  Following  is  list  of 


BETTER  HEALTH 
PAYS 

1  have  found  that  M  pays  to  have 
■(mobiles  and  other  machines  regii- 
f  looked  after  by  an  expert.  Why 
do  as  much  for  your  body  ? 

Cl  I  MILKS  L  \MBEU  r 

EALTH  STUDIO 

FE  201.  INSURANCE  EXCHANGE  BLDG 

)  ST.  .I.\!MKS  ST.,  .MONTREAL 

Tct  Main  3906 


ate  Westmore  has  horn  particnliirly 
fortunate  in  securing  the  services  in 
an  advi-sory  capacity.  -Mbert  Murray 
vvho.sc  reputation  as  a  professional 
golfer  is  international. 

In  connection  with  the  financing  of 
Westmore,  Public  Golf  Limited, 
tliroiigh  Gilman,  t'orbiu  &  Company, 
is  making  a  pnbib  offc<ring  of  950u 
shar.*s  of  7'$  Preferred  CiMniilative 
Stock  at  the  par  value  of  $10.00.  The 
offering  is  being  made  in  units  of 
five  shares  which  carries  with  it  a 
hnnns  of  two  shares  of  Common 
Slock  witii  each  unit. 

In  estimating  the  annual  revenue 
that  We.-tnioir  should  afford,  the  ex¬ 
perience  of  similar  golf  courses  built 
ill  otlier  cities  by  private  and  luihlic 
capital  and  supported  by  the  pl.aying 
f('es  of  Die  jiuhlie  h:us  hemi  drawn 
upon.  With  the  figures  of  other 
clubs  as  a  basis,  .gross  earnings  are 
estiinat."d  at  $13,000,  whieh,  after 
payment  of  taxes  and  maintenance 
<'osts.  shnulrl  leave  a  substantial 
balance  available  for  dividends  on 
llip  ('oininon  Stork. 

It.  (’.  Cuttle  for  Cliiiiii. 

\  :ineouvcr.  -  -  A  shipment  of  40 
head  of  Jersey  heifers  went  to  China 
under  eonsignineiit  txf  the  Culty 
Dairy  Co.,  of  Shan,shai.  The  order 
was  placed  with  the  B.  C.  Jersey 
Breeders’  As.=ociation  and  the  price 
averaged  $160  per  head. 


bids:  : 

Djmient,  Anderson  &  Fo.  .  ,  .99.912' 

Royal  Securities  Corp . 99.527; 

A.  E.  Ames  &  Co..  Ltd . 99.51  , 

Stewart.  Scully  &  Co . 99.50  i 

C.  H.  Burgess  &  Co . 99.41  | 

■McLeod,  Y^oung.  M'eir  &  Co.,.  .99.39  j 

t  ITY  OF  NORTH  RAY. 

City  of  North  Bay,  Ont.  have  sold 
an  issue  of  $33,500,  56L  20  instnlmont 
bonds  to  C.  H.  Burgess  &  Co.,  at 
98.83.  At  this  price  the  money  is 
costing  tho'City  about  a  5.146$  basis. 
Following  is  list  of  bids: 

H.  Burgess  &  Co . 98.83  | 

Royal  Securities  Corp . 98.54  : 

A.  E.  .\mes  &  Uo.,  Ltd.  .  .  .98.51  1 
-McLeod,  Young.  Weir  &  Co.  .  .98.18  j 
Dyment,  Andiyr.son  &  Co.  .  1  .97.96  I 

(  ITY  OF  ,101.1  E'l’TK.  j 

City  of  Joliette,  P.  Q.,  have  .sold  and 
issue  of  $35,000..  5%  bonds  due  1  .May 
l!i28-57  to  Versailles,  Vidric.aire,  Boii- 
lais.  Ltd.,  at  99.37,  At  this  price  the 
nioncy  is  costing  the  City  about  a 
5.016$  basis.  I'Mllowing  is  list  of  bids: 
Alternative  tenders  were  asked  for 
30  and  15  years  serials. 

30  Yrs  15Yrs 
Versailles,  Vidricaire.  .  .99.37  99.53 

L.-G.  Beaubieu  &  Co  Ltd. 99. 30  99.30 

Wood,  Gundy  &  Co.,  Ltd. 99. 20  - 

Bray.  Caron  &  Dube  Ltd .  99.19 

Socidte  de  Placement.  .  .99.11  99.11 

Le  Credit  Amg.  FraaicaJs. 98.65  98.90 


BIG  PRICE  GAINS 
INSURANCE  ISSUES 

Wide  Appreciation  in  Market 
Value  Many  Stocks  This 
Year. 


Tomnto  Barenn  The  FInanrInI  Time*. 

Toronto.  —  The  markets  for  Can¬ 
adian  insurance  company  storks  is 
reflecting  the  rather  hectic  market 
in  the  United  States  where  large  ad¬ 
vances  have  been  the  order.  .Manu¬ 
facturers  Life  established  a  new  high 
record  at  $350..  Sovereign  Life  much 
stronger  at  40,  Ontario  Equitable 
Life  31,  Confederation  Life  76. 

Some  idea  of  the  appreciation  in 


1  market  price  from 

around 

the  fir. 'll 

of  the  year  to  around  Auprust  1st  may 
be  had  from  the  following  table; 

First  of 

Aug.  1st, 

Yea  r 

1  027 

Canada  Life.  .  .  . 

F.’tO 

•  0  A  0 

Manufacturers  Life 

22*> 

350 

Imperial  Life.  .  . 
Crown  I.ife.  .  .  . 

325 

400 

130 

260 

ExcrLsIor  Life.  .  . 

6ft 

KO 

National  Life.  •  • 

fift 

72 

Sovereign  I.lfe.  . 

33 

40 

Monarch  Life.  .  . 

.30 

42 

Ontario  Equitable. 

23 

31 

Commonwealth  Life 

16 

24 

Empire  I.ife.  .  .  . 

2d 

32 

Canadian  Fire.  .  . 

60 

110 

Dom  Can.  Guarantc 

300 

375 

Sun  I.ife . 

650 

•1100 

Great  IVest  Life. 

400 

435 

•—.Sale  reported 

$1100  and  $1500. 

Toronto  Bureau  The  F'inaneial  Tinted 

Toronto.  —  McKinnon  Industries 
Limited  common  stock  is  currently 
quoted  at  24-24*^  on  the  Toronto 
Stock  Exchange.  .  Although  the  Issue 
has  been  very  quiet  a  section  of  the 
Street  is  looking  for  renewed 
strength  in  it  as  the  fiscal  year  of  the 
company  ends  on  September  30th 
next  and  the  report  of  operations  for 
that  period  is  expected  to  show  rec¬ 
ord-breaking  earnings. 

The  company  manufactures  tools 
and  drop  forgings,  hardware  and  au¬ 
tomobile  accessories  in  its  plant.s  at 
St.  Catharines,  Ont.  as  well  as  In  a 
plant  in  Buffalo,  N.Y.  The  latter  is 
owned  by  a  subsidiary  company,  the 
McKinnon  Dash  Company. 

Business  of  the  company  Is  under¬ 
stood  to  have  been  unusually  good 
during  the  present  year  and  earn¬ 
ings  are  expected  to  be  substantially 
above  the  1926  level.  In  the  latter 
period  gross  earnings  were  $488,000, 
deductions  were  $188,000  leaving  net 
earnings  of  $213,000.  Bond  interest 
was  $65,000,  preferred  dividends  were 
$70,000  so  that  $78,000  or  $1.58  a 
share  was  available  on  the  50,000 
shares  of  common  sitock. 

The  common  pays  no  dividends  but 
the  possribilltles  of  such  action  are 
not  altogether  remote  inasmuch  as 
the  company  would  only  have  to  net 
another  $150,000  to  show  an  addi¬ 
tional  $2.50  a  share  or  better  than  $4 
on  the  common. 


Decline  in  Building 

Costs  in  United  States. 

New  York.  —  The  declining  ten¬ 
dency  of  totol  building  costs  is  a 
factor  of  inestimable  advantage  to 
the  industry.  The  Brookmire  Econ¬ 
omic  Service,  Inc.  .states.  Although. 
ln,J\me  total  building  coats  were  90 
per  cent,  above  the  1913  level,  they 
show  a  6  per  cent,  decrease  •sini'e 
November,  1926,  which  was  the  high¬ 
est  point  reached  since  1923.  The 
lowered  costs  are  entirely  O'wing  to 
the  drop  in  material  prices  whlcb  has 
been  sufficient  to  offset  the  rise  in 
building  wages,  A  change  has  taken 
place  in  the  type  of  material  de¬ 
manded,  brought  about  by  the  shift 
of  the  American  public  from  bouses 
to  apartments  and  the  large  number 
of  public  works  and  utilities  now 
being  constructed. 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

Sir  Lomer  Gonln*  rre^Idrnf  Sir  Hrrbrrt  Holt.  V1c**Pr**ldent 

B.  R.  Derary,  N.P.,  Vice-Presldml  and  Dlrector-Ciemeral 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest, 
Write  today  for  Circulars  describing  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

y  122  ST.  jA3n;s  st.,  Montreal 


Hoberf  Adnir 
non.  Orn.  E.  Am.rnt 
E.  W.  Kratly.  K.*'. 
A.  ,1.  IVrotTn,  K.r. 
Thou.  S.  Dnriine 
Krnnrth  T.  Diiwps 
Empst  K.  I>erar.T 


Board  of  Directors: 

Sir  Gronfe  Garnpnii 
Aime  Groffrlon,  K.C. 

Sir  C  harlr«  iiordon 
Sir  l.nmrr  Ctoiiin 
n.  W.  K.  Ilnir 
Sir  Ilfrherf  Holt 


r.  R.  Hown^ 

T.  R.  Macaulay 
ATaltcr  Molson 
John  n.  Prlca 
lYnn.  f>.  Raymond 
Ilnn.  .T.  M.  Wilson 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 


CANADA  LIF^  BUILDING,  MONTREAL 

Harbour  5161 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  }Aunicipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrfal  Londov  U.amiltov  Ott.aw.a 

.  , —  ,  . — - - - . --- . -  ^ 


NEW  ISSUE  ■ 

$7,500,000 

Consolidated  Water  Power  &  Paper  Company 

First  Mortgage  Gold  Bonds,  Series  5^2%^  Hue  1947 

To  be  dated  as  of  August  1,  1927  To  mature  August  1,  1947 

At^horised  Iitne,  915,000,000.  Coupon  Bonds  In  dmomlnatlofU  of  91.000  and  1509,  reglstersble  as  to  principal  only.  Interest  paysbln 
February  1  and  August  1,  without  deduction  for  the  normal  Federal  Income  tax  not  exceeding  2%.  Redeemable,  at  the  option  of  tha 
Company,  aither  as  a  whole  or  In  part,  on  any  interest  payment  date,  upon  30  days*  prior  notice,  at  103  if  redeemed  on  or  before 
August  1,  1932;  at  102  thereafter,  on  or  before  August  1,  1037;  at  101  thereafter,  cn  or  before  August  1,  1942;  and  at  100^ 
thereafter,  prior  to  maturity.  Principal  and  interest  payable,  at  the  option  of  the  holder,  in  Canadian  currenyr  at  present 
par  of  axebange  in  Montreal  #r  Torento  at  the  Bank  of  Nova  Scotia,  or  in  United  States  gold  cola  at  Uio  First  Trust 
and  Savings  Bank,  Chicago,  or  at  the  head  offices  of 

THE  NATIONAL  CITY  BANK  OF  NEW  YORK,  Trustee. 

FIRST  WISCONSIN  TRUST  COMPANY.  Milwaukee.  Co-Trustor 


CoBSoHdated  Water  Power  dk  Paper  Company  irlll  agree  to  reimburse  to  owners  resident  in  the 
respectire  states,  upon  proper  applicatioB  to  be  specified  in  the  Mortgage,  the  following  taxes  paid  in 
respect  to  these  Bonds  or  the  Interest  tbereea:  The  Four  Mills  Tax  in  Pennsylvania;  any  Massachu¬ 
setts  Income  Tax,  not  exceeding  in  any  year  6%  of  the  interest  on  such  Bonds;  and  any  Personal 
Property  or  Exemption  Tax  in  Connecticut,  not  exceeding  4/10%  of  the  principal  in  any  year. 


Mr.  George  TU.  Mead,  President  of  the  Company,  has  summarized  his  letter  as  follo7('s: 


Consolidated  Water  Power  8t  Paper  Company  is 
one  of  the  largest  producera  of  newsprint,  wall¬ 
paper  and  high-grade  sulphite  fibre  in  the  United 
States.  It  owns  and  operates  four  mills  in  Wis¬ 
consin  with  a  combined  output  of  400  tons  per 
day,  of  which  about  300  tons  is  newsprint.  A 
wholly  owned  subsidiary,  the  Consolidated 
Water  Power  Company,  owns  and  operates,  in 
Wisconsin,  three  hydro-electric  developments 
with  an  aggregate  installed  capacity  of  35, OCX) 
h.p.  Thunder  Bay  Paper  Co.,  Ltd.,  another  wholly 
owned  subsidiary,  owns  and  operates  at  Port 
Arthur,  Ontario,  a  newsprint  plant  of  125  tons 
daily  capacity  which  is  being  expanded  to  250 
tons  daily  capacity,  and  upon  the  completion  of 
which  the  Company  will  rank  among  the  impor¬ 
tant  Canadian  producers.  The  Company  and  its 
subsidiaries  own,  or  hold  under  long-term  grant, 
an  aggregate  of  from  5,000,000  to  6,000,000  cords 
of  good  quality  spruce  accessible  to  the  various 
mills  at  reasonable  transportation  costs. 

These  Bonds  will  be  secured  by  a  first  mortgage 
on  substantially  all  the  real  estate,  buildings  and 
equipment  now  owned  by  the  Company,  and  will 
be  further  secured  by  pledge,  with  the  Trustee,  of 
approximately  $3,200,000  of  first  mortgage  bonds 
of  the  Thunder  Bay  Paper  Co.,  Ltd.,  not  less 
than  $1,000,000  of  bonds  secured  by  first  lien  on 
fee  timber  owned  by  the  Newaygo  Company, 
Ltd.  (a  wholly  owned  subsidiary),  and  the  entire 
outstanding  capital  stocks  of  the  Thunder  Bay 
Paper  Co.,  Ltd.,  the  Consolidated  Water  Power 
Company,  and  the  Newaygo  Company,  Ltd.  Upon 
completion  of  this  financing  these  Bonds  will  con¬ 
stitute  the  sole  outstanding  funded  debt  of  the 
Company  and  its  subsidiaries,  with  the  exception 


of  $2,000,000  of  First  Mortgage  5^4%  Gold  Bonds 
of  the  Consolidated  Water  Power  Company. 

The  Mortgage  will  provide  a  Sinking  Fund  to 
operate  semi-annually,  commencing  February  1, 
1928,  and  sufficient  to  retire  75%,  in  principal 
amount,  of  Series  “A’’  bonds  by  maturity. 

For  the  five  years  and  four  months  ended  April 
30,  1927,  average  annual  consolidated  net  earn¬ 
ings,  after  depreciation  and  depletion,  amount  to 
$1,611,539,  equivalent  to  3  times  combined  annual 
interest  requirements  of  these  Bonds  and  the 
$2,000,000  of  bonds  of  the  Consolidated  Water 
Power  Company.  For  the  four  months  ended 
April  30,  1927,  such  net  earnings  were  at  the 
annual  rate  of  $2,091,744,  equivalent  to  about  4 
times  such  annual  interest  requirements.  These 
figures  do  not  include  any  earnings  from  the  new 
paper  mill  at  Port  Arthur,  Ontario. 

On  the  basis  of  a  consolidated  balance  sheet  of 
the  Company  and  its  subsidiaries  as  of  April  30, 
1927,  adjusted  to  give  effect  to  this  financing, 
net  current  assets  amount  to  $3,235,349,  and  net 
tangible  assets,  after  deducting  all  liabilities  ex¬ 
cept  this  issue,  are  equivalent  to  over  $2,200  for 
each  $1,000,  principal  amount,  of  these  Bonds  to 
be  presently  outstanding.  The  properties  of  the 
Company,  on  which  these  Bonds  will  be  secured 
by  a  direct  first  lien,  are  carried  at  a  book  value 
of  over  $5,000,000  after  depreciation;  and  the 
properties  of  the  Thunder  Bay  Company  and 
the  Newaygo  Company,  on  which  properties 
these  Bonds  will  be  secured  through  pledge  of 
first  mortgage  bonds,  will  have  a  combined  book 
value  of  over  $5,700,000, 


1I>  offer  these  Bonds,  if,  as  and  when  issued  to,  and  received  by  us,  subject  to  the  approval  by  nnr  rouvsel  of  all  legal 
proceedings  in  connection  therewith  and  subject  to  prior  sale  and  change  in  price.  It  is  erpreted  that  delivery  in  the 
first  instance  will  be  made  on  or  about  August  18,  1937,  in  the  form  of  Interim  Certificates  exchangeable  for  definitive 
Bonds  if,  as  and  when  such  definitive  Bonds  are  issued. 


A  circular  giving  full  particulars  will  be  mailed  upon  request. 

Price  97  and  interest.  New  York  funds,  to  yield  5.75 


/O 


The  National  City  Company 


Limited 

Head  Office — St.  James  &  St.  Peter  Streets— Montreal 

10  King  Street  East  204  Blackburn  Building  71  St.  Pet*r  Street 

TORONTO  OTTAWA  QUEBEC 


Tbs  abeve  ilsfaiats  «•  4srlTe4  (rent  senree,  whidr-w*  renrd  at  rrliahte.  We  do  net  gasraate*  bat  betlere  tbem  to  be  correct. 


WABASSO  EARNS 
$5.20  A  SHARE 
ON  NEW  CAPITAL 


TrtE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  12,  1927. 
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Profits  For  The  Past  Year  Up  rapidly  and  all  crops  show  satisfac-  However,  it  may  possibly  work 
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- , -  be  below  the  average  In  the  Mar- '  *dential  election,  will  be  marked  by 
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Non-ferrous  metals 


Wn,-Ir{n(r  Canitai  tin  Sharnlv  At  British  Columbia,  although  rain  is  ! «'  'he  moment  is  for  a  considerable  ‘  ^  ^  tin 

88^3^  556731^  i-eher 'and  solder 

$894,352  From  $567,312  —  isfactory.  p.osperit.v  chemicals  and  .illiod  prod- 

Inventones  Shown  Consider-  *  v  *  v  -  v  IpI,  154.3  to  l,i3S.  .lue 

ablv  Hieher  report  of  the  Dominion'  'I'he  suggestion  in  this  column  lastimninlv  to  a  decline  In  the  price  of 

’  ®  *  Bureau  of  Statistics,  based  on  con-  week  that  those  manufacturers  whojwhite  lead.  Non-metallic  minerals 

dltlons  of  all  field  crops  on  July  31,  employ  the  ‘'.Made-in-Canada"  mark  ,ind  their  products  were  stationary 
Substantial  improvement,  both  iu  states  that  the  crops  throughout  '  should  meet  certain  standards  of '  .^nd  iron  and  Its  products  practically 
earnings  and  in  balance  sheet  po-  Canada  are  excellent.  The  condition  '  Quality  to  be  set  by  a  board  or  bureau  j 

sition,  is  revealed  by  the  annual  re-  wheat  numerically  ex- 1  of  experts,  has  met  with  the  approval ,  *  *  *  * 


5  7  E,™  nS  aM?cai.  °  to  2  >>eld  .f  .i,6  bdahela  par  ol  jpa.Uy  rather  than  hthamlty.  Bui.  ?4  S  the  p”r,- 

®  a  W.  h  'P'"'  ^Precast  for  all  |  it  should  not  be  taken  that  the  "Made-  was  a  sea  ,  j-mdu-es  In  a  year. 

$52,500  shares  of  stock  outstanding  .^hcat  of  357,367.000  bushels  from  in-Canada”  movement  as  organized  In  {926  world  production  was  1,- 

were  equal  to  $5.20  a  share,  which  22,335.777  acres.  by  Canadian  Manufacturers'  Asso-  ‘ *®W^°*f*  200  000.000  barrels.  In  1026  U.  S.  A. 

compares  with  $5.10  a  share  earned  Last  year  at  the  corresponding  !  elation  has  not  been  beneficial  in  this ' significant  comparison  with  *.  , - 


lUmn/Vf TfiBjIpnvifi  f*T  tabout  200  barrels  per  day.  This  dis-  comparatively  close  together  «r# 

||f|M|c|ly  |l  lf||l  |«  I  ||y  [covery  Indicates  a  large  new  field  in  very  different.  This  indicates  hoW 

I*'II  It  V  t  iJlfllJli  1  lit  !  Southern  Alberta  with  promising  Important  it  Is  to  get  all  the  data 

Af ITI  AAl^  PAA  All  i possibilities.  available  on  the  underlying  gcolo- 

III 1 1  l.llllli  rllK  nil.  There  are  now  fifteen  wells  in  Al-  glcul  structure.  There  Is,  however, 
*  Vll  Viu  I  bprtii  listed  as  producing  oil,  but  a  reason  for  the  earnest  efforts  in 
fhl  Af  DPDTA  PIPI  n  P'Pst  of  the  oil  is  coming  from  Tur-  widely  separate  districts,  .and  that  is 
ini  Al.lfIMl  I A  rlljljU  I 'll’!’  Valley.  The  daily  production  because  geological  information  is 
aai  lauvajaiaia  a  aajaj^r  1  Royallte  No.  4  is  about  600  still  very  Inconiplete.  Some  capital 

— - ; -  barrels.  must  be  lost  In  the  search  for  pe- 

Prospects  For  Big  Development:  Very  little  drilling  has  yet  been  troleuni,  but  when  money  is  invested 
Growinir  Steadilv  jdon'e  in  Alberta,  and  exceptionally  in  drilling  it  should  be  applied  to 

7  .  I  promising  results  have  been  obtain-  drill  in  districts  where  there  ar# 

Brighter  1  from  the  wells  that  have  been  some  definite  geological  Indications, 

-  I  drilled  to  the  possible  oil  horizons,  at  least  where  there  Is  a  chance  of 

TURNER  VALLEY  SUCCESS.  Development  in  the  way  of  drilling  reaching  the  possible  producf.ve 

_  In  Alberta  has  been  scattered  over  horizons. 

R..!!#  AlkAi4a  Prndi»'6oni  '00  large  a  territory.  More  concen-  It  is  true  in  Alberta,  as  In  all 

Bulk  of  Alberta  Pr^uchon.  countries  with  undeveloped  re. 

Commg  From  the  Field — New  rled  out  before  many  of  the  areas  sources,  the  venture  must  of  a  ne- 
Fi-ld  Indicated  In  Recent  I  that  arc  now  being  prospected  can  cessity  be  regarded  as  a  gamble,  but 
.  r.  •  .  be  definitely  classed  as  productive,  the  chances  are  in  favor  of  the  In- 

Stnke  at  Uevemsh.  otiierwlse.  vestor,  provided  the  capital  is  spent 

— -  Diversity  of  llesiilts.  In  drilling  where  the  geological  In- 

Prepared  by  J.  A.  Aiion  for  Aibrrtii  Turner  Valley  Is  the  only  district  dications,  determined  in  the  light  of 
Pubiirity  CommUsionrr.  where  there  has  been  mueh  aVempt  the  latest  geological  knowledge,  are 

The  importance  of  the  petroleum  gf  concentration  in  drilling,  and  even  most  favorable  for  the  occurrence  of 
resources  of  Alberta  is  Indicated  by  fjg^e  we  see  that  the  results  In  weils'oll  at  depth. 


About  Investment  Trusts 


compares  with  $5.10  a  share  earned  j  Last  year  at  the  corresponding  !  elation  has  not  been  beneficial  in  this  IT®''®  comparison  with  766.540,000  barrels.  (Continued  from  Page  3)  crating  expenses,  or  they  yield  this 

during  the  preceding  fiscal  period  on  1  date,  the  condition  of  spring  wheat  |  connection.  Many  Canadian  manu-  ,  ®’  theer  was  a  falling  orr  or  production).  In  1926  The  usual  type  of  trust  now  active  so  narrow  a  margin,  that  the  tn- 

the  35,000  shares  then  outstanding,  was  reported  at  92  per  cent.,  repre- 1  facturers  are  establishing  reputations  ;,v.  v  via -m Aka  Mexico  (decreased  25'7r)  produced  among  us  offers  prospects  or  out-  statement  of  the  trust  would 

Operating  profits  for  the  year  un-  senting  an  average  yield  per  acre  of  for  quality  not  only  in  Canada,  but  J,  83,000.000.  In  1926  Canada  produced  right  promises  of  6  per  cent,  or  bei-  pretty  reading  for  Us  cus- 

der  review  amounted  to  .$456,920.  as  13.6  bushels,  and  the  total  forecast  I  throughout  the  world.  The  growth  In  1926  Alberta  ter.  and  holds  out  glittering  sugges- 

compared  with  $313,437  for  the  pre-  for  all  wheat  was  then  316.960,000  I  in  Canada’s  exports  may  be  taken  as  (60^'’  of  Canada)  produced  217,088  tlons  that  It  will  probably  return  a  ,  So  resort  is  made  to  unique  book- 

vlous  year,  and.  after  adding  inter- j  bushels.  The  final  estimate  of  yield  !  a  reflection  of  this  policy.  Many  ma-  barrels.  good  deal  more  than  that.  That  keeping,  as  the  way  out  of  the  dl- 

est  from  investments  or  $42,041.  total  j  for  1926  turned  out  to  be  409.811,000  !  nufacturers  are  of  the  opinion,  how-  ^  '  I  u  At  the  beginning  of  1927  the  pros-  alone  might  not  lure  the  Investor,  ‘enima.  Many  trusts  Include  among 

income  was  up  at  $538,962  from  bushels.  ever,  that  still  greater  results  could  h  extended  petroleum  devel-  but  coupled  with  the  assertion,  a!-  he  earnings  which  they  announce  to 

$395,615.  Depreciation  write-off  was  |  "Assuming  that  conditions  this  be  obtained  for  Canadian  industrv  [  *  * .  u,  Lt  opment  in  Alberta  are  better  than  most  always  made  by  the  promoters  'heir  customers,  both  what  they  re- 

incrcased  to  $150,000.  as  compared  ;  .rear  remain  favorable  until  the  time  |  by  making  "Made-in-Canada”  a  mark  o^  ‘^^ver  before.  From  data  obtained  of  the  trust,  that  a  high  degree  of 

with  $100,090.  and  after,  bond  inter-  of  actual  harvesting,  there  would  of  quality  to  be  lived  up  to  by  all  k  !  J®  r  drilling  program  it  is  safety  is  likewise  given,  this  high  stocks  they  hold,  and  whatever  ad- 

cst  of  $96,284  and  sinking  fund  of ;  appear  to  be  grounds  for  the  expec- 1  those  having  the  right  to  put  it  on  than  in  »  conservative  statement  to  say  that  return  makes  a  strong  appeal.  These  these  stocks  may  have  had  in 

$19,760.  net  earnings  available  for  .tatlon  that  the  wheat  crop  may  turn  1  their  products.  1  chances  of  obtaining  petroleum  gre  the  two  factors  that  have  caused  ^he  market.  We  have  had  cases 

dividends  were  up  at  $272,918  from  |  out  to  be  more  abund.ant  than  the  |  ^  °  „  ka  J  production  in  commercial  quantities  investment  trusts  to  multipiv  so  rap-  attention  where  the. 

$178,521.  Dividends  on  the  increas- '  forecast  of  357,357,000  bushels  now  |  .  1  k  .  ®  ™  furnished  <i«ai'ea  several  parts  of  Alberta  are  be-  jfjjy  to  accumulate  such  large  dividends  received  by  the  trust 


dividends  were  up  at  $272,918  from 'out  to  be  more  abundant  than  the  | 
$178,521.  Dividends  on  the  increas- i  forecast  of  357,357,000  bushels  now  | 


1(8.521.  Dividends  on  the  increas- '  torecast  of  Jo(,a5(,0(Mi  busneis  now  several  parts  of  Alberta  are  be-  ifjiy  to  accumulate  such  large 

d  capital  stock  amounted  to  8197,- j  indicated  by  the  condition  at  the  end  lumber  trade  of  British  statements  showing  that  they  had  is-  better  than  ever  before.  re.sources.  They  are  represented  as 

297,  leaving  surplus  for  the  year  up  ,  of_.Tuly."  to-day’s  rfiport  states.  more^encourag-  sued  over  IJOO  permlts^for^dwelllngs  jg^gely  due  fo  the  fact  that  more  hgying  the  safety  of  bonds  and  yet 

at  $75,621  from  S38.,")2-'  ‘  '  . 


The’ other  salient  feature  of  the  I outlook  than  during  the  openin 


...  . . -  .  I  .  . -  during  the  opening  valued  at  more  than  $7,800,000  and  g^o^t  the  occurrence  of  gg  returning  I  far  better  income.  ‘^0  trust  blithely  paid  substantial 

Balance  Slu'ct  Iniprovemeiit.  'report  is  the  preliminary  estimate  of  J^ddfhs  of  the  year.  The  demand  from  some  3,300  permtis  for  other  build-  petroleum  in  the  underlying  forma-  mg,*  corloiis  obiection  that  dash  dividends  to  its  Investors,  be- 

In  the  balance  sheet  current  as- ;  the  yield  of  hay  and  clover,  which  prairies  continues  firm  and  there  Ings  estimated  at  approximately  $9,-  tlons,  and  optimism  is  evident.  „.p  have  to  the  ranld  Increase  in  cause  advances  in  the  stock  market 

sets  are  shown  up  at  $2,127,21  from  I  amounts  to  16.648,000  tons.  This  is  ^  upward  movement  of  prl-  (lOO.OftO.  During  May.  authority  was  Great  Drilling  Activity.  number  of  American  investment  enabled  it  to  report  conslderabls 

SI, 557, 094  and  current  liabilities  are ‘the  larerest  total  yipld  on  record  for  genenUly  seems  now  ?lven  for  the  erection  of  nearly  2,000  Drilling  activity  Increased  stead-  fwij,,,+e  is  that  so  manv  of  them  are  above  expenses.  Whether 

nlso  higher  nt  Si.292.9S9  as  against  I  Panada,  the  previous  record  having  ^  more  orderly  than  It  has  been  dwellings  and  some  4.000  other  bnild-  j|y  since  Royalite  No.  4  was  i  hnnda  of  enMrelv  inevnerlenc-  stock  market  profits  had  been 

$989,782  leaving  net  working  capital 'been  16,348.000  tons  in  1919.  recently.  Reports  from  the  Pacific  Ings.  valued  at  approximately  $9.-  -brought  in”  during  1924.  In  1926  "ggnig  The  reason  whv' this  fact  ‘‘"'ned  into  cash  before  these  divl- 

up  at  $894,3.52,  as  compared  with  »  ^  ¥  States  indicate  that  in  spite  of  some  000,000  and  $10,250,000  respectively,  excitement  reached  a  very  high  level  has^not  caused  any  particular  up-  f'ends  were  paid,,  nr  the  money  for 

8567.312  on  the  preceding  balance  Bu.siness  is  still  expanding  stead-  factors,  the  situation  there  •  and  a  boom  was  precipitated  early  ^oar  thus'far.'is  that  very  few  peo-  dividends  actually  came  out  of  cash 

sheet.  ily.  though  less  rapidly  than  during  Measured  by  dheck  pav-ments.  the  m  the  year,  even  more  exciting  than  p,g_  g„  g,  J^n^grica.  have  had  any  P'lid  in  by  new  investors,  we  do  not 

Probably,  by  reason  of  the  pay-  last  March  and  April,  says  the  Bank  J*  .•  ^  tanues  dull.  In  the  ludus-  dollar  vodiime  of  business  in  the  boom  of  1914.  After  the  excite-  gg^ygi  experience  with  the  manage-  know.  We  have  some  real  curiosity 

ments  on  the  recently  issued  addi-  of  Nova  Scotia.  Goods  are  being  ^“‘5™  Canada  there  is  little  g^g^pg  ,j,p  pndpd  ment  had  reached  the  highest  point  g.  Investment  trusts.  Here  ^at  line.  If  the  stock  mar- 

tional  stock.  Victory  Bond  holdings  moved  in  laree  volume  and  manufac-  ‘'kange.  There  is  a  good  volume  of  ^gg  smaller  than  in  the  pre-  and  was  on  the  wane,  more  serious  ^g^  ggp  ^oes  find  an  Amerl-  ket  profits  were  turned  Into  cash, 

are  shown  substantially  higher  be-  turing  industries  report  another  ^n^'umption  but  prices  are  not  satis-  gp^ing  week  but  greater  than  a  year  consideration  was  given  to  real  de-  ^^g  jgypgtg^pgt  jru.st  whose  people  and  part  of  this  money  was  given 
ing  up  at  $614,654  from  $294,654.  An-  slight  increase  in  their  working  fa^o^y  to  producers.  g  according  to  the  weekiv  state-  velopment.  It  may  be  said  that  the  regarded  as  thoroughly  com-  investors,  then  the  trust  is  left 


jj.gp  cash  dividends  received  by  the  trust 
d  gg  were  scarcely  more  than  enough  to 
j.g'l  meet  its  operating  expenses,  and  yet 


as  returning  a  far  better  income. 


other  favorable  feature,  ftl  the  light  force.  The  average  of  wholesale  •  *  *  •  ment  of  the  De 

of  the  rapidly  rising  cotton  market,  prices  has  nevertheless  fallen  slight-  The  prodiuction  of  bituminous  coal  me.rce.  Whole! 
is  an  increa.se  in  investments  from  ly  from  the  June  level  and  now  during  the  week  ended  July  23.  show-  from  the  low  le 
$490,849  to  $829,428.  Property  is  stands  almost  exactly  where  it  stood  ed  practically  no  change  from  the  week  but  were 


ment  of  the  Department  of  Com-  Industry  in  Alberta  has  I  ^ork  they  are  doin? 


up  at  $3,646,735  from  $3,157  019.  in  May.  preceding  week  but  was  dower  than  lower  than  In  the  corresponding 

while  investments  in  substance  show  •  •  •  *  in  the  same  week  of  1926.  Lumber  week  of  a  year  ago.  Although  prrices 

little  rhanse  nt  $2,226,339,  Reports  to  Bradstreefs  indicate  output  again  registered  an  Increase  for  cotton  advanced  over  the  p.reee.d- 


The  production  of  bituminous  coal  me.rce.  Wholesale  prices  advanced  k®®“  defn'tely 
during  the  week  ended  July  23.  show-  from  the  low  level  of  the  preceding  ^ke  past  year,  and  that  i,  has  been 
ed  practically  no  change  from  the  week  but  were  still  substantially  ®ak®  founda- 

preceding  week  but  was  dower  than  lower  than  In  the  corresponding  K„ino- 

in  the  .name  weak  iA9(;  _ i,  _ _  In  1926  there  were  87  wells  being 


For  the  most  part  this  is  not  true. 


with  just  so  much  les^  money  to  put 
back  into  the  stock  market.  If  the 


The  Inve.stment  trust  Idea  has  been  st®ck  market  advances 

so  essentially  European,  that  Am-  "'®>'®  cash,  then  the 

cricans  have  had  no  occasion  to  'rust  was  follow  ng  the  hazardous 


in  the  same  week  of  1926.  Lumber  week  of  a  year  ago.  Although  prices  .  train  themselves  along  this  line.  f®k®me  or  spend  ng  paper  profits 

output  again  registered  an  Increase  for  cotton  advanced  ®-rth®I>reced- 1  drilled  Under  the  clrcumsUnces.  almost  |  ^kat  were  not  yet  actual  profits  at 


at  $1,249,149  from  $1,173,519. 


Issues  Sold 


July  25— Les  Escoumains,  P.  Q.,  be  modified  by  the  aggressive  com-  j-auie  ween,  la  year,  mxereei  rates  oa  can  i«aas.  one  of  these  areas  is  tne  Atna-  lusicau,  i.ica  a.-r  n.*  .m--  •  source  of  anxletv 

$10.000..  20  years;  Lagueus  .S:  petition  in  these  lines  The  cotton  ^  ,  ^^®®«‘Pt3  of  wheat  at  though  slewing  no  change  from  the  baska  bituminous  sands  deposits,  tees  or  managers  whose  success  in  ^  \  consistent  thS 

7,  jiriitiLiu  JU  lac.ic  lilies.  me  lOllOU  n,-iTniarV  marlretK  woro  cnVie+nnHslle  ■araya  than  4n  invi- _ i _ »v- _ * _ I-.-  J-  onmo  nttier  hno  neciB  mav  m.Tkp  thplT  lO  tnem.  lO  oe  consistent,  tney 


Among  the  liabilities,  pa.vables  are  that  the  stock  of  dry  goods  in  the  ot^er  both  the  preceding  week  and  ing  week  they  were  lower  than  last  V  nf  anybody  would  say  that,  for  lack  of 

up  at  $694,717  from  $528,563;  hank  hands  of  retailers  is  lower  than  the  corresponding  week  of  last  year.  Ivear.  Iron  and  steel  price.s  declined  j-iii.j  iL  ..itimatpiv  The  weile  on  trained  investment  trust  managers.  And  this  brings  us  to  a  feature  on 

loans  up  at  $290.(»99  from  $150,090;  usual,  but  wholesalers  sme  that  The  production  of  bee-hive  coke.  I  from  both  the  preceding  week  and  the  ^he  wells  on  vvhich  investors  have  heard  alto- 

depreciation  re.serve  up  at  $1,167,-  orders  are  coming  in  fairly  wel  ;  .^bowing  no  material  change  from  ’  corresponding  week  of  1926.  renresent  a  total  c^enth  of  ®nre  to  provide  itself  with  men  who  f,fker  too  little  frank  discussion 

,o2  from  $l,01..(o2  and  surplus  v.p  ^°nie  of  the  earlier  orders  for  fall  the  prece.Jing  week,  was  .siibstan-  Loans  and  discounts  of  Federal  re-  LR  ranresents  anoroxlniatelv  kave  had  experience  as  trustees  of  '' ®  have  had  a  prolonged  period  Of 

.  delivery  are  now  being  shipped.  The  tially  lower  th.an  in  the  s.tme  week  serve  member  banks  again  receded  42  iitl  of  drim^g  estates  for  a  number  of  years,  or  «'®®k  market  advances.  None  of  our 

tne  leatner  market  price.s  jpyg,  reached  a  new  high  peak  during  higher  than  a  year  earlier.  Prices  for  Ermine  or  annroxlmatelv  20  "res  in  tne  management  of  first-  experience  wnatever  wun  a  steaauy 

fhe°  efo“re  ^  ^an  a  K  l^Hs  were  class  banking  houses.  Unfortunately,  “fthefmtt  pr^^ently  meof  A? 

Innkinir  t ructis  awardcd  lu  3 .  St atcs  oal Icd  for  compared  with  the  prevlonis  week  comnleted  las*  vear  this  condition  is  not  satisfied,  in  any  ,7'^*  et  they  must  presently  mein.  At 

merns  which  w-ni  however  doCbUess  than  in  either  the  and  the  corres.pondlng  week  of  last  Bitnnitaous  Sands.  8u-eat  number  of  Investment  trusts, 

be  modified  bv  the  a-'CTessive  com  P''®c®di’iS  week  or  the  same  week  of  year.  Interest  rates  on  call  loans.  One  of  these  areas  Is  the  Atha-  Instead,  men  are  selected  for  trus 


that  time,  this  unique  accounting 
method,  which  some  of  them  are 


Darveau.  market  is  strong  in  svmpathv  with  markets  were  substantially  previous  week,  were  lower  than  In  This  area  Includes  the  extensive  de-  some  other  business  may  rnake  their  “  ^n®™-  ^  ®  market 

July  28— Twp.  of  King.  Oat..  .?31.-  short  crop  prospects.  '  Sugar  refln-  ^  year  earlier.  Receipts  the  same  week  of  1926.  Bond  prices  posits  of  bituminous  sands  which  names  appeal  to  the  popular  fancy,  j 

000..  5^7,  30  ins.;  Dyment,  -\nderson  ers  are  e^rienclng  keen  competl-  sight  were  running  again  advanced  being  higher  also  are  exposed  along  the  Clear-  but  who.se  actual  training  in  the  art  Jesses  y  su^h  rimes  from  th^ 

&  Co.,  at  99.12.  Cost  basis  5.0U.  7.  tlon  from  Cuban  '  refined  c,,Lrs  ki&her  than  a  year  ago.  Receipts  of  than  in  similar  period  last  year,  water  and  Athabaska  rivers  for  a  of  selectmg  securities,  and  in  Jung-  cau  uy 


ted  Bond  Co.  The  prospect  that  the  Coolidge  aa-  ^  .  _  ,  „  ^  j  u  .  .  *  k-.  ♦  i  j 

Fabrique  de  Port  Alfred,  $100,000.,  notincement.  that  he  did  not  "choose”  Immigration  to  Canada  during  June  over  both  prior  i)eriod8.  Buslnees  Between  ten  and  fifteen  thou.sand  idea  is  not  to  be  tried  out,  in 

5%,  15  ser.;  National  Credit  Corp.,  to  run  In  the  next  U.  S.  presidential  amounted  to  18,052,  compared  with  failures  were  more  numerotM  than. In  square  miles  are  underlain  by  these  Instance,  by  the  kind  of  men 

offered  at  100.  election,  would  seriously  disturb  12.191  In  the  same  month  a  year  ago,  either  the  preceding  -week  or  the  sands,  which  vary  In  thickness  from  fitted  for  giving  it  a  fair  trial. 

L’Aqueduc  du  Comte  de  Soulangc,  business  conditions  in  that  country  an  Increase  of  forty-eight  per  cent,  same  week  of  last  year.  a  few  feet  np  to  over  two  hundred  Curious  Statements. 

Ltd,  $150,000..  7Ur,  10  years;  Corp.  de  and  would  be  reflected  in  Canada.  These  figures  may  he  taken  as  a  do-  -  leet  in  thickness,  with  a-  bitumen  ^g^  prepared,  then 

Placements  d’Utilities,  Ltd,  offered  at  seems  to  have  been  pretty  well  dls-  Hnlte  Indication  of  more  pro-sperous  to  discover  that  some  very  cu 

97.  posed  of  by  later  developments.  There  conditions  in  the  country.  DUSineSS  itiaeX  Mwy  attempts  have^b^^^^  accounting  methods  are  being 

Saskatchewan  Sch.  &  Phones,  $17,-  was  a  brief  panic  on  the  stock  mar-  Immigration  for  the  first  three  -  c®”™®*^"*"*®  tnese  vast  aeposus  jg  promote 

965.  Itet.  as  conservative  holders  of  mouths  of  the  present  fiscal  year  PC.  of  TmitLinn,,.  e/nH  many  of  these  trusts  are  really 

Aug.  1— Brandon  School  Board,  seourttles  rushed  to  sell,  but  support  t^mRed  77,434,  compared  with  48,403  PeUed  to  dress  up  their  in 

$40,000.,  oM^c,  30  years;  Can.  Bank  was  soon  forthcoming,  and  the  Icr  the  same  period  a  year  ago,  .an  p-gk  debit*  May  $2  9Sfi  23.*  tried  o,,t  statements,  so  to  speak,  if  the: 

of  Commerce  at  105.15.  "march  on"  to  new  higher  records  increi.se  of  sixty  per  cent.  Of  the  construe.  April  .  isisiiiioe  — Vs  .a-na^ttnn  ba«  b«n  to  succeed  in  building  up  a  tru 


The  Federal  reserve  ratio  advanced  inous  sand  deposits  In  the  world,  movement.  The  investment  trust 
over  both  prior  periods.  Business  Between  ten  and  fifteen  thou.sand  idea  is  not  to  be  tried  out,  in  everj’ 


over  DOtn  prior  pviiuuo.  xjuaiiiras  oei-weea  icu  <tuu  iiiieeu  riiuu.iauu  luca.  la  iioi.  m  no  n  ivvr  now  o..-..,  omnliaoio  as  nnaaiKla  iiTirm  stiv>lr 

failures  were  more  numerous  than  In  square  miles  are  underlain  by  these  Instance,  by  the  kind  of  men  best  ®mpnasis  as  poss  o  up 

-11. _ _ .—1.  ft..  — J.  _ In  thlnhnaaa  t.nn,  rittaA  tnn  a  fail-  trial  markCt  deCllnCS. 


Business  Index 


cash  dividends  and  to  put  at  little 


™  rri  rue  aauua,  wu  vu  ,ai.,  lu  ru.oauo^  i.rrcu  ini  ai—e.  -  -  .an.  ...o..  Whether  they  Can  Satisfy  luvest- 

lit  V^hicknp«  w[th  ^  Curious  Statements.  ors  in  this  fashion  is  not  clear.  We 

-  M?teitoftSvrtoTie\typer  cTn"  prepared,  therefore,  gre  Inclined  to  think  that  it  is  very 

Mane  attolnTy  to  discover  that  some  very  curious  doubtful  whether  they  can.  Of  one 

»■»”*  “■■•«>».  ,«■«  »■« 

■  known  as  "tar  sands  ”  Several  ^owed.  In  fact,  the  promoters  of  pay  no  dividends  at  that  time  be- 
Tn^anr  ®f  bitiumlnous  Sand,  ■  commonly  :  th®  amount  of  actual  cash  re- 

1927  ^"DeerrasS  AS  "tar  sands".  Several  P®”®*!  to  dress  up  their  income  ceived  from  dividends  on  their  own 


Au  '  2— Citv  of  North  Bav..  $33,300.,  was.  for  the  time  being  at  least  con-  ^  ,  „„ 

20  ins.;  C.  H.Burges.s  &  Co.,  at  98.83.  tinued.  from  the  United  State., and 

Cos.1  basis  Z.li'/c.  Canadian  prosperity  does  not  seem  8.138  from  other  countries.  steel.  May.  .  .  . 

Canadian  Vicker.s,  Ltd.  $2.750.000..  likely  to  be  seriously  disturbed  by  ♦  ¥  ¥  ¥  Employment  June 

69^ ;  Drury  &  Co..  Royal  Securities  political  events  in  the  United  States.  The  Dominion  Bureau  of  Statis-  ‘'Tiun'e  .  .'*f' 
Coip.,  Hanson  Bros.,  R.  A.  Daly  &  but  the  psychological  effect  of  any  tics  Index  number  weighted  accoid-  cnr  Laa'dinic'a-^ 

Co.,  '.McLeod.  Young,  Weir  &  Co.,  change  in  the  outlook  in  the  States  ing  to  the  commercial  Importance  of  Week  July  30  .  . 

Greenshields  &  Co..  Murray  &  Co.,  must  receive  consideration.  There  is  the  236  commodities  which  are  in-  iuyl'*Earafa«a-2.  ' 

Jas.  Richardso.n  &  Co.,  offered  at  a  relationship  between  the  Invest-  eluded  In  its  computation  fell  1.5  C.P.R.  gross,  week 

ygi^  ment  markets  which  makes  it  diffi-  points  In  July  being  152.0  as  com-  p  *  t'  i  '  ' 

Ford  Hotel  Co.  of  Toronto.  $665.-  ouH  for  Canada  to  ignore  the  specu-  pared  with  153.5  In  June.  Five  of  the  c  NYt.  grossf^e'k 
000,  .Marine  Trust  Co.,  Pistel!  latlve  trend  in  Wall  St.;  and  there  is  main  groups  moved  downwai-d.  one  July  30  . 

Deans  '&  Co  ,  Schoellkopf  Hutton  &  a  relationship  between  industrial  or-  upward  and  two  were  ,  practically  5*^- 

Pomeroy.  O’Brian  Potter  &.  Stafford,  -  stationary.  36  price  quotations  were  ^j^po^t*.  .  .  .  . 


was  soon  forthcoming,  and  the  fer  the  same  period  a  year  ago.  an  Bg„k  debit*.  May  $2,9*1. 23.*.659  +731-*  IhVmes  are  now  ^inV  tried  out  statements,  so  to  speak,  if  they  are  holdings.  They  can  make  no  such 

"march  on"  to  new  higher  records  mcrense  of  sixty  per  cent.  Oi  the  construe.  April  .  18,572,196  —  2.8  on*  ««T»araHon  nrocesc*^  has  been  1°  succeed  in  building  up  a  trust  of  showing  of  income  to  investors  as 

was.  for  the  time  being  at  least  con-  ;fune  in^lsratlon  7.272  were  Brit-  store.  _  compK  by  the  S^enHfirand  In-  worth-while  size.  '  They  must  satis-  they  now  present.  They  must  pro- 


Pig  Iron,  May  .  . 
Steel,  May.  .  .  . 
Employment.  June 
Commodity  Prices. 

June . 

Car  Laadinica-— 


Deans  &  Co., 
Pomeroy,  O’Br 
offered  at  100. 


Series  Wood.  Gundy  &  Co.,  of- 1  higher.  54  were  lower  and  146  were  imports 


Matthews  Steamship,  $2,000,000,  i  fering  privately.  (Public  offering  unchanged. 

SOI-  15  years.  First  Mortgage  Serials,  later).  legetables  and  their  products  de 

'dined  from  181.2  to  175.9.  Grain.s 


Balance  .... 
nta  Aa  ^itock  Market— 

CIS  ae-  Share*,  week  Aug  «.. 
Grain.s,  .\ver.  week  Aug.  10.. 


62,265  4-  1.3 
1,819,010  4-  5.4 


7,016,797  4-  0.2 
646,564  —68.1 

78.404,407  4-  1.2 
74,297,628  9.6 

4.106,779 


53,718  379  4-  S’*  completed  by  the  Scientific  and  In-  worth-while  size.  '' They  must  satis-  they  now  present.  They  must  pro- 
7'7'.240  +14.2  dustrlal  Research  Council  of  Alberta  'he  investors  desire  for  6  per  bably  reduce  the  amount  they  distrl- 
109.107  -f-36.4  at  F^tmonton  This  senaration  n-o-  cent,  or  better.  If  they  fail  to  do  bute  to  their  Investors,  below  pres- 
105.9  +  4.8  Aesrirnow  avallabl  to  an^  who  that,  then  he  will  turn  back  to  ent  distributions,  since  they  will 
153.5  +  1  05  wishes  to  utilize  this  Inexpensive  bonds,  where  long  experience  has  have  no  paper  profits  such  as  they 
method  of  separation.  shown  him  that  low  yield  and  safety  now  enjoy.  We  have  an  impres- 

1  sio’oifl  i  i!  In  Turner  Af alley  ^thln  the  past  really  do  go  hand  in  hand.  Only  in  sion  that  a  good  many  of  our  In- 

-f  0.4  gjggtji,  throo  Uew  wells  have  been  common  stocks  can  they  have  any  vestment  trusts  will  find  very  few 

"brought  in"  and  the  product  is  a  chance  of  success  at  keeping  the  in-  customers  for  their  shares  when  the 
i'sfiJ’S??  crude  oil.  This  is  most  promising  vestor  contented,  and  even  tpat  field  time  comes.  They  have  made  the 

z,zo4,4oi  13.3  future  development.  has  Its  serious  difficulties.  A  good  mistake  of  building  investors’  hopes 

7,016.797  +  0.2  One  of  the  most  interesting  dis-  many  of  the  best  stock.s  are  selling  too  high  at  the  very  beginning.  He 
646,564  — 68.1  coverles  of  recent  date  was  made  by  at  such  high  prices,  that  they  do  not  shall  not  be  surprised  to  find  that 
’8.404  407  +  1  2  the  Devenlsh  Petroleums,  Ltd.,  when  return  enough  in  cash  dividends  to  those  trusts  who  have  promised  to 

’4;297!628  +  9.6  the  first  well  was  "brought  in"  early  make  a  good  showing.  They  either  give  shareholders  their  fair  portion 

4.106,779  ja  June,  on  a  new  structure  at  Skiff,  do  not  provide  6  per  cent,  for  the  of  the  collateral  at  any  time,  wrill 

81.618  +35  3  south-east  of  Lethbridge.  The  e.sti-  trust  to  pay  over  to  its  investors,  have  a  chance  to  make  good  on  their 
132. t  4-  1.0  mated  production  of  this  well  Is  after  meeting  its  own  necessary  op-  nromlse 
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Note^ 

in  circulation 


Balance  due  to 
Dominion 
Oov^rnment . 
aftenleducting 
advances  for 
credits,  pay- 
list.',  etc. 


Advan'^ea  Balances  due  to 
under  the  provincial 
Finance  Act  Governments 


Montreal. .  .  . 
Nova  Scotia  . 
Toronto. . 
Provinciale 

Pommerce.. 

Royal . 

Dominion . 

Standard . 

f'an.  Nationale. . . 

Imperial . 

Wevburn  5?e(urit\ 


4.Lll2.24fi  2:t;i83,7iri  ! 

]:)OS7.:>4:5  2.:i87.n.3'>  | 

iS.ist.'io;;  4r).078  i 

9071, CS  I17.63S  ! 


Bills  payable 

I^tteri  of 
Credit 

Liftbilities 
not  include(i 

Dividends 
declared  and 

Rest  or 
Reserve 

Capital 

ouUtaDcliog 

* 

under  fore¬ 
going  heads 

unpaid 

Fund 

paid  up 

Rate  per  ren 
Capital  of  last 

subscribe]  dividend 
declared 


CT'RRENT  GOLD  AND 
SUBSIDIARY  COIN 


DOMINION  NOTES 

1 

In  Canada 

Elsewhere 

ToUl 

Loans  to  Deposits 
other  banks  made  with  Due  from 
in  Canada.  and  banks  and 
secured.  balanres  bankina 

inrludinR  due  from  eorrespon- 

bills  redis*  other  banks  dentain 
counted,  in  Canada  the  U.  K. 


Due  from 
banks  and 
banking 
correspon¬ 
dents  else¬ 
where  than 
in  Canada, 
and  the 
U.K. 


Canadian 
Dominion  muni<  if>al 
govern-  -■^eturities. 
ment  and  .intJRritish, 
provinrial  Toreign  ami 
govern-  iolonial 

ment  public 

securities  securities 
other  than 
Canatiian 


Call  and 
short  (not  !  short  (not 

eT'^eoilirg  I  eti'eefling 

f>0  days) 
loans  in 
C’anfifta 
Railway  on  stoeks, 
and  other  debentures. 

bonds.  bonds 
'leUintures  and  other 
and  stocks  seeurities 
of  a  sufh- 
fient 

marketable 
value  to 
cover 


29.9Ifi.700 

20.016.700 

781.770,381 

•  31,175.000 

10.500.000 

10.000.000 

251.153.510 

15. 000. one 

7.000,000 

5.000.000 

120,816.224 

JO.fKKi.OOr 

1,500,000 

4,000,000 

49,723,263 

5,000,000 

20.000.000 

20.000.000 

408.R76.705 

25.000.000 

29,627,8.50 

20.fi27.«50 

780.749.471 

40.000.00(] 

T, 000,000 

,  6.000.000 

131,197.955 

10.000.000 

2,900,000 

4,823,100 

91,307,741 

5,000,000 

5.500.000 

,  .5,.500,000 

140.617,727 

10.000.000 

7.500.000 

^  7,000.000 

136  ..500.335 

10.000.000 

225,000 

.524.560 

6. .301, .5.54 

1.000.000 

.'in.660.:i50 

!22.:]r)2.5Ifl 

!. 001.440.800 

162. 1 75.000 

Aunrrtiatc 
amount 
of  loans  to 
directors,  and 
firms  of  which 
they  are  part¬ 
ners,  and  loans 
for  which  they 
are  cuar.antors 

Average 
amount  of 
current  gold  j 
and  subsidiary  i 
coin  helfi 
during  the 
month  j 

1 

Average 
amount  of 
Dominion 
notes  held  (lur¬ 
ing  the  month 

t 

t 

t 

1,926.473 

32.212.240 

46.62.3,986 

1 .850.665 

9,184.3.57 

8.471,036 

2,327,975 

426,006 

5,2 14. .586 

173,743 

444.965 

5.805,47.5 

17,717,000 

17,577.000 

2. 674  ,.381 

10,962,170 

13.084.910 

788,145 

2.140,000 

4.373.000 

229,747 

458,617 

2.528.600 

.545,200 

82l),.588 

1.51,5,504 

197.000 

959,745 

5,021.928 

1 14. .354 

24.136 

33,225 

16. 468.4 15 

7.5.088,892 

104.880.310 

Bank  pre-  Deposit 

Real  Mortgages  *r>k^3at  Liabilities  with  the  Shares  of  Other 

istateothcr  unreal  not  more  of  eust^  Minister  of  Deposit  in  jmd  loans  wactsnot 

than  estate  than  rest,  mcr.>  under  binance  for  the  central  to  con-  mcltidod 

b.ink  Folilliy  letters  of  the  KoU  polled  under  the 

premises  the  bank  amounts  credit  as  w^rity  reserves  companies  foregoing 
(if  any)  per  contra  of  note  beads 


I  t  $  *  t  $  t  * 

97.24f'  6,.3(!0.!)77  I2.23l,!".7(  00,0.W,20(  .ll.BSJ.TO.-  4.4Il.t2:  24.0.i7.39.'  1.3.').777.fi.i3 

16.'i  121,942  ;).48t.4l>'  27.30.i>t.  ,  1I,42;),:b;  i:i.:fl8.04!  26,248.3r  17.889, 1,8.' 

.  77.5.971  1,510,471  I0,fill>8';  2,991, IK  :t,9Hn,0.5(  10,9.52,32.5  .  .. 

2,406,83.'.  4,379  190,6.5<'  b.709,4C;j  2.115,87!  l.i;96.i.5f  7,784.787  . 

2,17f.  739.562  14,662,881  51,822. 17'  24.124.814  10.393.77.'  26.R63.7i:  31.304,151 

11.698  1,406, .53f  24,.593.64.'  7;;,95l.:'l.!  29,568,94.'  19.733,008  40..502,9,K  O2.i83.09.', 

1.13(  146,727  1,800,491  15.09,8.731  4.724  317  2.4.59.806  12.4.38.971  3,2.30.345 

.  89,310  927..53:.  9.67tl,.54(.  3.0.53.171  3..52:.48'  13,591. i6' 

298,0.50  170.300  l,.306,30r  24.302.8.5P  17,510.991  1,755.360  10.121.76., 

.562.,527  437,675  1,1.54,6.5,'  16.2I.3..526  8,720.711  98,651  14,805, (HIC  8.200.000 

6.83.92;j .  52,377  1.0.58.0.52  128,996  315.512  .  200,000 

S  O.’,.'l,7t0  IO.ni:l..377  0l.0‘’l.tri(ir;3>  vs  VV ’l,3(’..:t8.t.'>(yi  61  HR'r.aii.  I87.'’00..39:'  •58,78<.a2n 


Column  No  26  Of  this  deposit  520.670,333  is  in  Rob' '■.un;  the  balance  is  in  Dominion  notes. 

♦The  business  of  the  tenk  in  Paris,  Kranee.andinbai.  F  anrisco.l'.S.A.  isearTiedonunderthenatneofloealmcorporatedcompaniesandthengnresnrcinforporatedintheabove  s'atement.—I'ootnotetoBank  of  Muntrealreturn.  .  •  ,  ,  ,.  u  i  .  t,  • 

♦The  Rovai  Bank  of  Canada  (France)  hat  bea  incorporated  under  the  lawa  of  France  to  conduct  the  business  of  the  bank  in  Pans.  As  the  entire  capital  stock  of  the  Royal  Bank  of  Canada  (France)  is  owned  by  the  Roval  Bank  of  Canada  the  assets  and  liabilities  of  tbe  focmer  are  included  in  the  alwve  return. --Fontnote  to  Royal  Bank  return. 

{TixiassnU  and  liabilities  of  the  Banque  Canitenne  Nationale,  France,  same  being  considered  a  branch  operating  aa  a  subsidiary  of  the  BanqueCaoadienne  Nationale  arc  included  in  above  return. —Footnote  toBanque  Canadienlit  Nationale  return.  Department  of  Finance,  Uttawa,  July  7, 1927.  J.  C.  bAbNDERa,  Deputy  Minister  of  Fin 
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The  Laurentide  Company 


Limited 


17DACrn  CUAllJO  1'^'’  mainly  iirmi  tho  <  nprq:v 

rllAfjEiK  JHiiWJ  >"ni  Mnd  tho 

a  Lril\/TTU  I  wnnipn  of  thr  Knipln-.  of  hipihmou^ 

BIG  EXPANSION  i 

a-.v.,  uaaa  Markf't ills  Uoarii  tliat  a  (Irfinitc  part 

rUlV  nALr  lliAn  f-^’pmativr  mdcav..;,  Tl,.  iSoards 
:  I'irpt  yoar’s  work  hr.-:  li(’<  a  cotiilnc' 
r-  .  r,  :  r.  ,  .  ^  that  holirf.  and  i:,;^  r-po;l  ir 

Larninss  Running  Substantially  in,  attrnipt  to  .show  v  hai  i:  ha,.s  tripii 

Ahead  Same  Period  Last  ‘to  ' 

Year. 


GRAND’MERE, 


QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE.  CANADA 
Manufacturers  of  News  Print  Paper 


PRnrrpi.' 


-WORKING  CAPITAL  UP. 


New  Sulphite  Mill  at  Madawas-i  llhfLKlN}l  KHNIIN  N' "  York.  —  International  Pap^r  | 
I  ..  i.*  t  VlliJllllIU  UUIMJU  Co.  of  Newfoundland.  Ltd.  new  sub-, 

ka  Operating  at  Capacity  —  -  ,  i„trrnationa:  Paper  Co.  of 

Improvement  In  Lumber  Situ-  Parent  Company  of  Thunder  i '‘■f"  '  ’’pen  ratification  !;>• 


PAPER  COMPANY 
OFFERING  BONDS 


!BIG  INCREASE 
TO  OUTPUT  OF 
INTERNATIONAL 

j 

Acquisition  cf  Newfoundland 
Company  Adds  400  Tons 
A  Day. 

TO  BE~DOUBLED  i 


Abitibi  Power  &  Paper 
Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


iffi  M 

ii  DO 


rrjrrfp  jfT 

■rflriSsCGfyjj 


tj !  Karninft.5  of  Fraser  Conipnnies  for 

S  the  rix  months  ended  .Iiin^'  f.O.  ihL’TC  ..  ..  "VTT^V 

rare  stated  to  li.ave  lioen  mo^t  satis-  ,  ^ ‘V*  rnA'ir,-. 

factory,  net  profits  availalile  for  divi- : 

(lends  on  the  conininn  .«har.''s  of  tlie  ,  '  on.'oli- 

!  Company,  after  bond  interest,  pro- ^ "  a  I’ower  and  iMpeu-  Com- 
I  ferred  divideml.s  and  ail  (du,ri;r.c  i '’"’I''  '".,./''nmla 

1  running  at  approximately  five  time.s-'’"^  "^‘tiona.I  apor  outsule  the  t  mt  '-lc 

earninit.s  on  the  same  hasi.s  for  the  , I"  "  ‘  ‘  !  j 

first  six  months  of  ;  retire  aOO, 01)0  of  .  per  cent,  sold  ton.s  yearly,  or  .slifrht.ly  more  than  is  i 

i  This  is  l-n-elv  due  to  inero  i‘^^in-’y  ' reimlmrsement  of  the  produced  in  thi.s  country  five  year.sM 
Muofit.th’e  (;;,  .tons  ot  the  c.mi  - ;  !, 

panv's  fin.e  foikphite  pijiier  mill  at  .Ma- '  „  „,!‘V  Initial  investment  of  International  :  i 

daiia-ka  «h-(h  i  leu  euo  iv as  just ;  Paper  Co.  in  the  new  project  will  he  i  , 

eominsr  into  full  eommereial  iirodue- i  .)-a  I*".  .$2.ri00,0iio,  Ikir  thi.s  it  will  receive  c 

lion  and  now  ns  r'licratina  most  |  * \  •,  'lo'ai  i  tie'  entire  common  s.tock  issue  of  in-  | 

ls,(,sf.ulo,,li  .11  full  cpactlx  with!  'V  tm-national  I’apcr  Csi,  of  .N>wfouml- 7 

uo  ..Mifal  o.d  1  ho,k-d  atuad.  i  7  m  T  The  Bank  of  Lnirland  will  own  I 

i  In, proved  Id,,.. id  Position.  j  ^  ‘“u,  "  ;'on.soIh  atc  \  h.W  Powc^  •>l;^;""''-'‘Oo  i.ssuc  of  :.L  preferred.  |  . 

f.,,. f,.,,.  ,1,!..  vn-ii- -ii-r.  ,  ■  i  -  i  i  .  ,,  ,  eumiilativi'  after  five  yea’'.'. 

I  I  „ii  iiin„s  loi  111. s. veal  .ii  o  expei  kki  ;  i  o.iipany.  whuli  lias  an  installed  ,  I: 

to  show  S'l.i!!  further  improvrnieiit,  |  y  of  d.o.Oon  lior-i  power.  An-  l''iilldrd  deiit  of  the  new  eomp  niy  p 

iieoatise  the  eompaiivs  profit.s  on  its  j  ntlier  wholly  owned  .siih.sidiary  is  the  prohahly  include  S.d.dOO.OOn  Id- ■  , 

I  liimher  operations  arc  prineiiiall  y  j  ;,yjj„  •pij'j;  iJne.  wliieli  nwuis  and  .'dar  .aVj'I  first  mortuiape  lion'ls  io 


Eay'Paper  Financing  I  Newfoundland  le^i.-lature  of  asree- 
'  ‘  -*  I  inents  lietw  eeii  tlie  paper  company 

and  the  Covcrnmciit  aequirp  the  t'or- j 

- —  ]  iier  Brook  jihint  of  Newfoundland  1 4 

The  .National  City  ( Ompany,  Ltd  ,!  Power  i<c  Paper  Co.,  and  thereby  in-j  .- 
i.s  offerinfr  $7,.")00.0dd  ."lU  per  cent.  !  erea.se  International  Pa.per's  total '  I 
niortgase.  I’O-year  bond-  iP  Con.'oli-  I  newsprint  capacity  by  400  tons  a  (layj| 
dated  Water  Power  and  Paper  Com-  initially,  and  later  by  about  SOO  inns,': 
pony,  with  plants  bolli  in  Canada  Total  newsprint  i>rodnetion  iiy  Int''r-' 
and  llie  ITiitcd  States.  •I'lip  [,|-n-  naliona.I  I’aper  outside  tlie  I'nit -d  !  I 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 


LIMITED 


newsprint  plant  made  to  date  and 
■  Mhe  eompiclion  of  tlia,  mill  to  a  rate 
I  capacity  of  2,>0  Ions  ,ier  da.v. 


Production-  720  tons  dailv. 

Mills  at 

Sault  .Sfc.  Marie.  Espanola.  and  .Sturgeon  Falls.  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

MMITIOIt 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANTFAt  Trnixt;  Ai.ii  linAiiFJi  UF  Tnn  foi.i.ou  im;  noAuns: 
(  HintOAUI)  NEWSROAKD  A  AT  LINED  HOARD 

STRADROAKD  AVOODITEP  BOARD  CONTAINER  DOARD 

AVHITE  PATENT  COATED  BOARD  AND  SI’EI  lALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

.1.  r:.  n.  KF.nnY  nAA  in  f.  noni-iRT.snx  fiias.  ii.  \miittk\ 

I’rcRidont  licnopal  .Mnniif^cr  Srrrctury-Trca.'surer 


PRICE  BROTHERS  &  COMPANY 


taken  into  aeeonnt  diiriiis  the  last  j  operates  tugs  and  harses  in  the  *'(’  owned  liy  the  Banli  of  Lngland, 
'six  nionth.s  of  its  year.  Thi.s  year  i  transportation  of  pulp  and  wood  I'T'ce  of  a  S.T.oon.onii  eoMaieral 
witli  the  substantial  improvement.s  in  1  .nn-os.s  Lake  Superio:  mortgage  loan  now  ow  ned  by  that  in- ! 

the  market  for  spruee  lumber,  thej  In  ,  aiinda.  the  Thunder  Bay  r.iper  slitutioii  .ui  the  property.  I’reseilt 
I  company’s  sawmill  earnings  .should  ( 'o.,  all  of  the  stock  of  whieh  l.s  issues  of  $in,onil.n(io  Po'y  (ieh  uitii- 
I  he  siilislanlial.  j  owned  b.v  Consolidated,  li.is  jnst  guaranteed  by  the  Britisli 


Due  to  improved 


I  working  ra.piul  position  shows  lm-|i2r.-ton  newsprint  niai  bines. 


nctijiiaeod  in  operation  the  fir.-t  of  two  ernment  and  .sio.iioo.hno  .'Cae;.  dtlien 


provenient. 

Opertilioiis  Capaeily, 

With  the  Madawaska  paper 


I  Tlie  ronipany  Is  well  siiircrd  as 
•  [regards  limits,  the  arrangements 
lil]  witli  tile  provinee  of  Ontario  as  re 


tnre.s.  giiarante’pd  liy  .NewfouiKiian  ' 
I  Oovernm'  nt.  at  jire,-en,  matu.'in'.- 
I  aliout  -II  yrar.s  lienee,  are  rxji.^etr  I 
to  t)0  rxiinded  to  IhTil.  Ciioii  ap- 


'  operating  at  eapacitv.  irraser’s  are  gards  wood  for  its  Thiindi’i*  Bay  mill  j  jireivai  of  the  delienttiie  holdi'rs,  I>,inl( 

!  now  converting  intei  fine  sulphite  hPins  particularly  advantageous.  of  Lngland  collateral  loan,  of  whi'h 
i  paper  approximately  half  the  pro-  Karnings  have  .shown  eonsisten,  .I.I.hii'Tiido  is  outstanding  of  Sin.nou.- 
dluction  of  bleached 'sulphite  pulp  at  '  prowth.  having  been  shown  at  I  onn  aulliori.:ed  will  he  increased  to 
ithe  Erlmunstnn  mill.  It  is  undcr.stood  [  ISe.St.l.  .after  depreciation  and  deple-  ,$20,000.00.1  authorized.  This  will  give 
'  111  at  arrangements  are  being  made  lio'L  ’"‘t  before  taxes  in  1020.  new  company  $1;,. 000. non  nuthnn/.ed  , 

I  for  the  installation  of  additional  "  '  I  bit  iinissm'd  with  whieh  to  mak”  dc- 

!  paper  machines  at  Madaivaska,  there-  Canada  s  Trade  Increases  velopmcnt.s. 

.  by  bringing  the  company’s  prorluc-  With  New  Zealand  Aabiable  Troperfies. 

i  tion  to  the  point  that  its  entire'  vti-tnrtn  _  Canada’s  trado  wilti  ....  ,,  J  r. 

'bleached  sulphite  pulp  Production;^.  7  j--,  ill  show  a  marked  hi-  Properties  of  Newfounr. and  Bovv  er  ; 

:  pap^dr  on  m  incrc.dsingly  proril..Mc  „„„i  pxlepslon  M  p,.pfprcn-  ; '  ii.rmipl.  | 

■  ?rl.Pr  produoP,  Wph  PPPdP  ™1- '  M  "I''  I',”:! 

iphite  and  waxing  paper,  which  find  j  Trade  ( ’ommls.sioii-  ’’'"^Ilw-n  ^h^>''hlm-‘’of 

a  ready  market  at  profitable  prices.  ^  ^  Auckland  who  ha.  returned  to  r"on  own  tin  hulk  of  the  pu  p 

’I’he  company  is  operating  at  lOOCi  of  I  Canada  to  confer  with  .  anadian  !'"  the  island,  vv.th  "  'bo‘  ; 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address:— “Fraser.” 

C  udes:  -A.  B.  C.,  4tli  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B 


QUEBEC  PULP.& PAPER  MILLS.LIMITED 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


VAL  JALBERT.  P.Q. 
CHICOUTIMI,  P.Q. 


I  AncF,  AnnsEss 
“SAGUENAY. 
t^IiCOL'TlMl” 


'  I  cn.pacily. 


<d  11.1(1.1  1.0111^.  .  ..  possession  of  the  llotliermere  i:i-] 

,,n  in  'SS",;";' 


LIMITED 


fULP  LIMITS  ARE 

NOT  SIIFFIf lENT '  r™!;  |  s;-  ..77.77, "n p;.>p«-.^ 

HU  i  jUr r ItlLll  1  ;  GovenimcA^t  and  niunleipal  r.u-  each  ton 


Head  Offfice 


Quebec 


Pulpwood  Stands  on  West  Side.vor  Canadian  prorinets  m  awart^.ng 
I  I  contracts  for  supplies  of  various 

of  Lake  Fall  Short  of  [  stated. 

Requirements.  I  — — - ■ 


U  oriUcs  have  gone  so  far  a.s  to  fa-  maehinc.s.  It  is  thus  probable  that  i 
ornriiieis  in  awarding  within  the  next  few  ycar.s.  a  plant  of  , 


DOMINION  BRIDGE  CO. 


200  tons  daily  capacity  ti'iH  be  erect- 
led  on  the  Gander  River. 


LIMITED 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Winnlprjj  Riircaii  The  ITnanrla!  Tltne*.  j  m  ^  ^  S 

Winnipeg  —  Cruising  surveys  now  ;  '  ''‘m  JT  ^  B  'fs  K 

ilieing  conducted  by  the  forc.stry  j  ^  w 

lliraneh  of  the  federal  department  of  I 
the  interior  indicate  that  the  .Mani- } 
toba  Paper  (’onipaany  will  nob  be 

able  to  obtain  its  requirements  of  |  K.  W,  Beatty,  president  of  the '’an-  oi 
ti.noo.OflO  cords  of  pulpwood  on  the  |  adian  Pacific  Kaiiway.  left  at  the  jne. 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


found  the  gre.ates’  optimi.sm  prevail¬ 
ing.  Ill  so  far  .IS  the  i?herwin-Wil- 


Port  Alfred  Pdip  £  Paper 

CORPORATION 


HEAD  OFFICE  AND  WORKS; 

Lnrhiiie  I.oek.s,  P.Q. 

P.  0.  A(ldrc.ss,  .tlontreal,  P.Q. 

Sales  Offices:  Montreal,  ODana, 
Edmonton, 


P.BANCH  OFFIC  E  AND  WORKS: 
Toronto,  Ottawa, 
and  AVInuipeff. 

Toronto,  Winnipeg,  Keginn, 

Yn  neon  ter. 


[could  not  say  what  the  shortage  tlie  local  financial  organization 
[would  be  but  from  reports  already  '  bciiring  hi.s  name,  after  a  hnsines.s 
!  already  available  It  would  be  con-  trip  to  the  Slates,  roporls  that  .\m- 1 
siderable.  erican  ('apilal»i.s  beroming  ki'cnl' 


are  op.  raiir. g  in  I'algary. 
anil  Vaneoif.  :• 


G  W  .Allan.  K.t’.,  (’f  Winnipeg, 

airman  of  tlie  ,  anadian  advisory 
lard  of  the  llajson  .'.  Bay  I  omiiany. 


HEAD  OFFICE; 


siderable.  erican  capilal.i.s  beroming  ki'cnl.'  ,  c  , 

I  In  company  with  officials  of  the  |  intere.sted  in  Canadian  proieels  ami  ?  '  ,,  ,  , 

Manitoba  Paper  Company  the  iiiin-|1hat  it  was  certain  that  there  woiihl  I'D.ii.iot  i.ie  .  jso. 
jister  paid  a  visit  to  Pine  Falls,  '  po  a  snh.stantial  influx  of  this  mw 

w  liere.  he  said,  wonderful  .progress  j  ninnev  in  the  ooiirse  of  the  next  f(  v 

[had  been  made.  .^Ir.  Stewart  said  he;  months. 

had  been  particularly  impres.sed  j  _ _  f 

j  with  the  planning  and  huildin.g  of  j  f’liih'ott.  oic.v  recentlv  a 

•tfip  town,  where  12,’5  houses  bad  i  (.ja(.C(l  as  a  partner  witli  tlie  \; 

been  erected  for  workmen,  no  two  i  oouver  finaheial  house  of  C.  M.  Oiiv 

of  which  were  alike.  r.  ...ni  (..lo  ,.i,-.r.-a  •'> 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  W’liife  and  (iro.v  Coffons,  Prints,  SFieelings, 
Shirtings,  Pillovr  t'ottniis,  Loiigeloths,  Cainbries,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Dnrean  I’overs,  Towels  and 
Towelling,  A'arns,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  nnnierons  other  lines  used  li.v  inanufuetiirer.s 
in  rnhber  and  other  tnidrs. 


TORONTO 


WINNIPEG 


VANCOUVER 


Ui  avmeii  vve.e  ailKC.  ^  ^.,,argo  of  Ih 

I  "  ■  '  I  liond  and  iiive.-liiu'iit  (lepartinent  " 

'FMffninr  r<AAT\ri  Ithe  firm.  ,\Ir.  I'liilesi'tt  was  fei'iiiei'’: 

rllll  IKr  llllilll.N  iehief  accountant  at  the  mam  offic 

Lcmi  IIIU  imi.erial  Bank  of  Canada 

MITCT  CTAMA  Iin '  a"'!  has  boon  in  Xaueouver.  as  ai' 

MUM  MANU 

^  j  twelve  years.  Mr,  '  hileott  is  w  idelv 

I  .  — - ; —  ^  I  acquainted  in  Kdmonlon  and  Calgarv 

I  Otherwise  Campaign  of  Empire  a.s  well  as  in  Vaneniiver.  Beioi 
'  Marketing  Board  Will  Be  'coming  to  the  coart  he  was  in  hank 
A  •!  ing  ill  the  iirairie  (  i  iurcs.  lie  is  . 

of  No  Avail  srin-in-law  of  the  well-known  Kiimic 

- - -  ton  capitalist,  Hon.  .lohn  .Mcl'o 

I  'I’lie  Empire  IMarketing  Board 'gaH.  a  former  mayer  ;md  member  o 
about  whose  activities  Premier  Bald-  '  Legislature  for  Kdimniton,  and  om’  ' 
win  ha.s  been  telling  Canadian  husi-  the  finaneia!  powor.-  of  Western  (a: 
ness  men  has  just  issued  a  report  ada. 

'covering  its  fir.st  year’.s  activities  in  '  *  _ _ 

whieh  it  is  pointed  ont  that  it  is  no  j  I’l-om  \v.  F.  Young,  soeretarv  ol'  i 

good  telling  the  piihlie  to  Iniy  Km-  ,p,,  enterprising  hoard  of  trade  at  ‘7  A>.  Mian,  K.(  . 

pire  produce  nnless  it  is  obtainable  pas.  .Man.,  lias  come  the  sng-  has  returned  from  atrip  to  the  Old 

in  the  shops,  pond  in  quality  and  that  the  Prince  of  Wales  (’oiiiitry.  .Mr,  ..\Uaii  was  present  at 

reasonalde  in  price.  Mueli  Kmpire  ;  1,p  t,,  attend  the  open-  the  recent  (iireelor.s  meeting  of  the 

produce  already  fulfils  those  three  (],j,  uml.son  I'.a.v  railwav  next  e.ompany  held  in  London. 

,  requiremenis  and  has  foniid  its  own  ;  ,.^7,.  ,,  t„vn'. suggested  that  -  • 

s(?eur(-  market;  Imt,  m  many  parts  .  Jjip  p,-ineo  sliould  i.'liini  home  fol-  R( .sponsildlity  for  the  conduct  of 
of  the  Lmpue,  lu'odueers  liave  not  [  , l^.|,  ^.j.,  ,1,p  1,^,^.  tlie  cntiii'  tour  through  Canada  of 

yet  liad  an  opportunity  of  acquiring'  -i-,,,.  invitation  wiM  lie  extended  '  tlie  Piinees  ;ind  Primo  Minister  rests 

the  market  expcrieime  of  the  older  „,7  ,,a,ins  his  pr, -sent  j  on  Colonel  the  lion.  .1.  L.  Balston, 

eoiinti'K's  with  which  they  omst  i^..  |  IMinisier  of  .National  Di-fonee,  who, 

rompete.  Kv('iy  year,  too,  brings,  ’  _ _ _  jwith  the  officers  of  Iiis  department,  i 

,  new  Kmpii'o  prodmLs  to  the  diaors  '  -i  p, i  expansion  and  growtii  of  I  bb’mm'd  all  tlm  arrangement.^.  It  j 

rL.  IV!'?  ."  'VV  .  V.'^'  r"'  'the  Boyal  l■'ina^eial  Corporation  I.t  1.!";’7''  "'T  '•/  ,"V'  be:niest  undertakings  - 


Atlantic  SujJar  Refineries 


^  1. 

LiSllTEI) 


JOHN  -  N.B. 


Gen.  OfTiccs:  211  McGILL  STREET 
MONTREAL 


G.  W.  \Ilaii.  K.C. 

has  returned  from  a  trip  to  the  Old 
(’oiiiitry.  .Mr,  .Mian  was  present  at 
(he  recent  direelors  meeting  of  the 


the  market  expcrieime  of  the  older  ,,a,i,,o  i,,,vscnt  j  on  Colonel  the  lion.  .1.  L 

eoiintnrs  with  which  they  must  i^..  ’  |  Minister  of  .National  Di-fo 

compete.  Kvei  y  year.  too.  brings ,  _ _  iwith  the  officers  of  Iiis  de 


St^lMaurice  'Vhlley 
CorooratioA 


SUCCESSORS  TO  - 

Belgo-Canadian  Paper  Company,  Limited  f1|r| p| 

Shawinigan  Falls,  P.Q.  ^*^1 

L  St.  Maurice  Paper  Company,  Limited 

h  Throe  Rivers,  P.Q.  L 

Yearly  Output  -  255,000  Tons  Nevysprint 

Head  Office: 


compete.  Kv('iy  year,  too,  liiings 
I  new  Kmpire  products  to  the  doors 
of  the  world’s  markets.  The  lies! 
service  that  can  lie  done  to  tlie  Km- j  !  1!!.  ['..[.M.in.*.  nr'VV.'!'..n!.i,  I  ‘  nbinel  Balston  has  liad  since  he 

I  (lire  producer  is  to  place  freidy  at'  ^rr- '''w-;!  ..liiVli  will*  .inineil  tlie  l\ing  govenimenl.  Ilvery- 

hi.s  disposal  the  resources  of  .science  | ‘’^*^‘^‘'7’'''  rWi'iVi  of  Mr  !•'  p.-rev  'bi"'  planned  in  detail  in  ad- 
and  economic  investigation  to  see  "'’V,'  'b';'*"*'*'  i  nr,,  ’..vtV.r.i  .^.a  |  vanee  and  confirmed  by  Hie  ealiinef. 
'that  he  is  made  aware  of  the  latest  A  party  of  five  representatives  of 

■  melhod.s  of  sowing  and  planting,  of  |  .  ..  ir.  WV  ’be  government.  Iieaded  liy  Briga- 

:  tending  and  harvesting;  to  .show  hiin|f.'"bl  olfie('s  1  mted  j, ]((,,. I  y.y  ]{  pane.l.  C..M.G., 

how  ills  produro  should  he  graded  I  '  b’tona,  Ld.monlon  I  H'S.O..  A.D.C.,  accompanies  the 

I  and  packed  to  ensure  tliat  it  is  trana- liead  office  in  V  .inimin ei ,  the  '  tliroughout  tlie 


TELEGRAPHS'  STEAMSHIPS 


Business  men  use  the  (dinaJian  Pacific  where 
possible,  hccause  tliere  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


:  tending  and  harvesting;  to  .show  him 
how  ills  produce  should  he  graded 
land  packed  to  ensure  tliat  it  is  trana- 


SIIADES  OF  (  \I’T.  IMBBVATT.  -i  il.aelf  and  the  rolling  sea. 

.Mo.st  of  (’apt.  .Marrvatt’s  stirring  J’''""- 

,  .  ‘  parlK'ulars  of  tram  sorvico  may 

.se;i  tales  were  set  in  tlie  .Moditor-  nlitained  from  any  Fanadlan  .N',i 
ranean  or  tli('  West  Indies,  t’ould  he  Uonal  Raihvays  .\gcnt.  or  from  fha 
but  have  seen  tlie  blue  lag(>f>n  of! ''by  Ticket  Office,  2.’jt»  St.  .lames 


ported  safely  and  without  deteriora-  Hoy;vl  Finaneial  (  oi  pinatlon  occu- j  supervising  tlie  arrangements.  '  but  liave  seen  tlie  blue  lag(>f>n  of!*  'ty  'I’ickrt  Office, 

lion;  to  suggc.st  lastly  how  its  pres-  pies  an  outstanding  position  In  west- j -j-j,,,  tovernmont  party  leaves  the  !  I'ictou.  there  is  little  doubt  but  tint  -'lAin  4731. 

entation.  in  the  shop  window  financial  aftairs.  i  Princes  ;it  High  River,  but  will  stay!,,--  uic  v.  -mi  u-  -  - -  ■  -  - 

nr  m,  (Un  nnnnlnr  n,av  iL  fit, .A  (n  . —  I  with  \Ir  .a,,,!  Mr.  .  . . .  I  *'"'’  O^blS  hCrOCS.  .Sa.V,  Mr.  Mldship- 


entation.  in  the  sliop  window 
or  on  the  eounler,  may  he  fitted  to 
win  the  liousewife’s  critical  eye. 

Thus  viewed,  the  work  of  the  Em- 


i.n  .i.iniiw.vi  . .  I  i-rinees  ;ii;  iiign  itivcr.  ont  will  stay 

. .  Iwith  .Mr.  and  .Mr.-:.  Baldwin  until 

I).  A.  WUiltaker.  vice-pre.sid('nt  oiiii,(,j.  ^.,i|  from  North  Sydney.  .-Vu.giist 
the  Slierw  in-Willianis  Paint  C’o.  of  is. 


or  the  So 
mis.  Li* 


I  pire  .Marketing  Board  includes,  in-  U'anada.  Montreal,  who  has  been  in  ...  -  - 

I  deed,  the  active  advertisement  in  'Yinnlpeg  recently  inspecting  the  SPANISH  Bn'F.H  .VNNFVI,. 

I  Hits  country  of  Kmpire  produce  from  P'tiHfs  of  tbe  company  tliere,  tells  Sliareholdors  of  the  SiKinisli  River 
home  and  overseas.  Many  Empire  [The  .Manitoba  I'ree  Press  that  the  p(,jp  ^  Paper  .Mills  Limiteii  are  in 

I  products  are  ripe  for  advertisement,  'Vest  is  making  real,  .sound  progress,  receipt  of  the  official  noliec  e.allin," 

land  their  producers  need  the  on-  He  contia..sts  the  present  conditions  ,]jp  annual  meeting  of  tlio  eompanv 
I  coiiragemeiU  which  advertisement  with  those  prevailing  before  the  w  ir  fr,,.  Thursday,  .Septemher  22nd  .at 
can  give;  hut  such  publicity  should  when  there  was  a  measure  of  infla-  noon.  'I’lie  meeting  will  be'held  V 

I  be  regarded  as  the  last  stage  only  in  tion;  that  time  has  passtnl  and  the  t),p  offj.(.p  of  the  company.  Bank  of 


man  Easy,  would  have  found  his 
way  thitlicr  to  dasli  gaily  tlirougli 
several  ehajitcrs  of  thrilling  adven¬ 
ture. 

’I’he  days  of  privateer  and  hneca- 
neer  are  pa.st  luit  tlie  lure  of  Pietou 


ited,  are  in  i.s  offered  to  the  wearied  vacation- 


receipt  of  the  official  notiec  e.allin,?  seeker  at  hospitable  Pietou  Lodge, 
the  annual  meeting  of  tlio  company  Seaside  and  lakeland  pleasures  at 
for  'Ihursday,  .September  22nd.  at  will  with  cool  deep  forests  for  a 


Circulation  of 

SUfFinaufial^imrs 

'flu 


a  sustained  attempt  to  promote  the  time  is  fast  approaching -when  West- 
organization  of  Empire'  prodnetion  ern  Fanada  will  play  a  very  impor- 
and  Kmpire  making.  That  is  an  eii-  tant  part  in  the  e(nintr>'s  progress. 


Hiunilton  Building.  'I’oronfo. 

'I'he  notice  informs  stoekho!der.s 


will  with  cool  deep  forests  for  a 
background;  salt  or  freshwater 
swimming;  fishing;  boating  and 
other  favored  summer  sports. 

Get  full  detail.s  of  this  delightful 


.111(1  r.nipiK  m.iicing.  i  nai  is  an  eii-  lant,  part  iii  in-  (o.iiui.as  piogrcss.  the  annual  aeenunts  of  the  com-  forest-hacked  haven  tliat  faces  a 

terprlso  greater  than  the  task  of  any)  As  a  result  (.f  his  eonta'ts.  with  busi-  pany  to  .Iiine  .’10.  1;)27.  will  he  mailed  blue  freshw.ater  lagoon  which’  ini 
appointed  body.  It  must  dcpeu.d  for' nessmen  in  Winnipeg.  Mr.  Whittaker  immediately  the  audit  is  complete.  ‘  turn’ has  hut  a  bar  of  sand  between 


in purdiasin^ poder 


8 


THE  nNANCIAL  TIMES,  MONTREAL.  AUGUST  12,  1927, 


PiihllshFit  Kvrry  Friday  nt  ."133  OtbIk  Street 


^  diK'tivtty  is  up  68  p-rr  cent.  The  rest  iroe®  ns  Temunera- 
P tlon  to  capital  and  manag^ient..  both  of  which  were 
necessary  to  the  achievement  of  the  increase.  The 


Ferguson  is  Favorite  in  the  Conservative 

'  Mont’rVnl.  brThe  MoMrenrFinanclni  PubllabinK  nmoiuit  of  capital  which  ranks  for  remuneration  is.  as  I  .OTl  ll  OTI  H  T1  1  r*  IT  I 

c,n.p,ny.  Limited.  _ _  j,ave  mentioned,  vastly  increased  over  what  it  was  V  J. | 

R.  EMMET  COX . President  »n  1914.  .Much  of  the  new  capital  is  owned  by  workers.  nure7.7^  rT.^iTni^inTTTmTT”'  ! 

DAVID  BURNSIDE  ....  General  Manager  or  men  and  women  who  were  workers  in  1914.  It  Is,  Ottawa.  -  The  ronservatlve  party  braced ,  publicly  before  the  province  only  for  a  couple  of  years,  or  until  I 

hO't  «o  hard  to  save  capital  when  you  are  gettliig  13  per  approaches  Its  nil-important  nation-  in  IPi’ti  and  resortfcd  to  fulsome  flat-  Premier  Fersuson  sets  matter;-  | 

J.  W.  TYSON . Managing  Editor  cent,  more  in  reail  wages  than  >‘ou  were  twelve  years  lal  convention  in  Wlnnipes,  now  le.ss  tery  and  fawnins,  and  again  wore  straightened  out  little  more  in  On- ^ 

BERNARD  K.  SANDTVEEE.  F.R.S.C.  Contributing  Editor  ^  So  capital  is  nllcd  up  more  and  more  rapldlv.  and  !*''en  two  months  hence,  with  its  surprised  at  the  lack  of  response,  tarlo  and  is  in  a  better  position  to; 

- - - 1  i,  i,  j  j  councils  divided  regarding  iateful  .-Vnd  it  is  for  all  this  that  it  is  pro-  take  over  the  larger  post.  It  is  j 


smscRiPTiosi  PRiCKi  In  Cnnndn.  S3.00  n  yenri  fi.js  labor  beceuncs  yet  more  productive,  and  so  on  in  ^  |,^p^.jgi,■,n3  there 


for  nix  monthn.  In  Rrrnt  Britnin  pleasant  circle.  Bconomlca  i'S  not  such  a  dismal  science 

for  nix  monthn.  In  the  Pnlteil  Stnten.  $3.BO  n  yrnr»  •  , 

$2.00  for  nix  monthn.  in  a  place  like  New  ^ork  State. 

ADVF:nTISI>G  Rnte  Cnrdn  on  nppllontlon  nt  nil  our  of. - - — 

fires  or  from  nny  renponnihic  .4dTertlnlnK  Apency. 

CABI.E  ADDRESSi  »Flntlmrn”i  W.  r.  Code.  rj.’vp  WIqaIv  Is  tn  fJIvP  VVpIl 

HEAD  OFFICE.  Montrrnl.  I.nnranter  0281.  All  Depart-  lO  KjlXC  WISCIJ'  IS  tO  ijlVC  VYCU 

•nentn.  |v  URING  and  since  the  war,  fake  promoters  have  not 

Ton^xTo^oFMC^E.^^e  Jordan  |  \}  been  averse  to  ca^xitalizing  the  desire  of  individii.ils 

WESTERX  REPRESENTATIVE.  Geo.  D.  Gittnn,  1 13 !  and  buMncss  Corporations  to  support  worthy  charitable 
\nnrouTer  iiotrt,  Vanronvrr,  B.C.  ,  I  cau*e.s.  Industrial  Concerns,  banks  and  other  financial 

l.OXnoN,  EXG.I  O.S  Blshopnntr,  E.  C.  2.  Davlen  &  Co.,  ■  , 

Reprenentntiven.  au<l  commercJoJ  hou«es  have  been  liberal  In  their  conin- 


Not  posed  the  Conservative  party  should  urged  that  in  that  time  Mr.  Cahan  j 


pleasant  circle.  Economics  is  not  such  a  dismal  science  |  only  the  fortunes  of  the  party  for  he  avenged  on  Quebec — for  the  nat-  would  have  a  chance  to  do  some- 1 


In  a  place  like  New  York  State.  years  to  come  but  to  a  considerable  oral  result  of  the  antics  of  its  own  thing  with  Quebec  and  that  Mr.  I'cr-  , 

of. _ _  -degree  also  the  interests  of  the  leader.^.  Having  tried  to  win  Quo-  guson  would  he  allowed  to  achieve 

■cy-  country  depend  on  the  .imlgment.  hec  by  methods  that  were  hound  to  his  ambitions  in  regard  to  Ontario  | 

Tr»  f^lvp  WIqpIv  le  U^lvp  VWIl  unwise,  that  is  to  prevail,  fall,  it  is  now  proposed  that  the  and  nt  the  same  time  pave  the  way  ; 

»rt-  vyive  vviseij  it*  lO  vyivc  vvcn  Blundering  and  sliort-sightcdness  party  should  invite  the  favors  tio  greater  popularity  as  a  federiili 

During  and  since  the  war,  fake  promoters  have  not 'having  hroiiglit  the  ttarly  to  its  pres-  lorfune  by  treating  Qtiehec  with  in-  leader  by  smoothing  out  the  liquor  ; 
been  averse  to  capitalizing  the  desire  of  individii.ils  ^nt  leaderless  and  di.st.ressfiil  condi-  difference  not  only  in  political  ef-  law  and  fi.xing  up  the  Ontario  school  j 

^’^n,  it  might  be  tlionght  that  tea-  fort  hut  in  party  policies.  question.  What  measure  of  support, 

'  j  "  np  -  PP  .  ‘  -  gjjij  jjjjji  yjgjQfj  would  lie  accorded  an  There  would  seem  to  he  a  good  is  behind  this  proposal  Is  not  evi- 

causes.  Ind-ustrla.l  concerns,  banks  and  other  financial  inning  by  general  consent,  hut  al-  ground  for  hope  that  such  a  policy  dent, 

j  and  commereJaJ  houses  have  been  liberal  In  their  conirl-  though  the  convtntion  affords  an  will  not  prevail,  that  the  combined  Mr.  Ferguson  undoubtedly  con-  > 


nfahflit]/  of  finance,  the  prosperity/  of  industry  and  the 
development  of  our  resources. 

-MONTRE.-M.,  FRIDAY.  AUGUST  12.  1927. 

Giving  Communism  its  Martyrs 


>HE  methods  of  the  administration  of  justice  in  the  <''llPP«“d  charitable  purposes: 


unscrupulous  to  ‘‘put  over"  purelv  commercial  ventures  more  than  hope  that  Win-  may  do  more  than  anything  else  to  is  favored  almost  as  strongly  as  in  I 

'  .nlpeg  will  mark  a  turning  point  in  ronfound  It  by  tinfolding  it  in  the  Ontario,  and  it  seems  to  be  admitted 

a.re  not  checked.  tactics  o  fthe  political  organiza-  cold  light  of  day.  The  more  it  i.s  that  he  makes  some  appeal  to  the 

Three  rules  may  be  followed  advantageously  by  theii^on  whose  course  must  importantly  held  up  to  the  public  gaze  as  Mr.  sentiments  of  French-! 'anadians  in 

I  person  or  corporation  asked  to  contribute  to  an;affect  tlie  condition  of  the  country.  Spence  held  it  up  to  a  Toronto  audi-  Quebec.  There  Is  no  question  of 

unknown  institution,  or  to  purchase  merchandise  for  |  Thore  are  those  in  the  party  wlio  encc.  the  more  likely  is  the  party  to  Mr.  Ferguson's  sincerity  when  he 

'  'would  seek  to  retrieve  foolish  hltinii-  disown  it,  disclaims  any  ambition  for  the  lead- 

alleged  charitable  purposes:  jp,.g  ^j,p  p.^gt  |,y  pypp  ntore  stupid  rndoiihtedly  there  is  some  feeling  ership.  His  private  statements  on 


isown  it.  disclaims  any  ambition  for  the  Icad- 

rndoiihtcdly  tliere  is  some  feeling  ership.  His  private  statements  on 


I  State  of  Massaehiisetts  are  doubtlcsss  in  a  certain  First,  M’hat  la  the  reputation  of  the  soHclffng  concern?  ones  In  the  future.  Thus  tCie  advo-  in  English-speaking  Canada  that  the  subject  confirm  his  public  de- j 

sense  the  business  of  th«  neonle  of  that  Shite  and  of  Second.  What  percentage  of  the  money  collected  caey  of  a  policy  of  ignoring  Qiielu  c  Qiiebsc  has  more  than  its  share  of  clarations.  He  Is  quite  content  with 

-IP  ianct  concentrating  on  the  cultivation  power  in  the  government  in  the  the  honor  and  distinction  of  being  j 


nobod.v  else,  ^iit  since  they  have  had  the  result  of  im-  nctuallj  gc^s  for  charlta-b.e  purposes.  tV^st.  The  inventors  and  present  situation,  hut  the  Conserva-  Prime  .Minister  of  Ontario,  Fie  is 

parting  an  immen.«e  emotional  stimulus  to  the  revolt!-  Third,  What  Is  the  actual  nature  of  the  charities  supporters  of  this  proposed  policy  live  party  would  have  some  diffi-  very  ambitious  for  the  welfare  of  his 


inventors  and  present  situation,  hut  the  Conserva- 1  Prime  .Minister  of  Ontario,  Fie  Isj 


tion-ary  and  eommunistie  movement  the  world  over,  it  ^'hich  stich  funds  are  applied? 


Hhink  to  avenge  the  par‘,y  on  Qiie-  culty  in  capitalizing  this  since  it  province  and  very  much  engrossed 


is  not  altogether  impertinent  even  for  Canadians  to  form  H  those  in  the  business  community  who  are  approach- ; h<'i'  fo''  ita  failure  to  fespond  to  its  contributed  so  largely  to  bringing  it  in  the  work  of  promoting  it.  He  be- 

m.i  ■uKigeinerimpernnent  e%fn  tor  1  ananian.- TO  lorm  _  _ ,,,  ,„„i,.  lovertures  during  the  la.st  several  about.  Moreover,  it  would  seem  lieves  he  Is  giving  Ontario  a  good 

and  to  expre.ss  a  modest  opinion  about  them,  for  charit>  rontributiors  t\ou  <  PP  .  ,  years  and  al.so  to  enlist  some  feeling  doubtful  that  a  parfv  whieh  would  administration  and  is  quite  satisfied 


..  ,..rs  and  al.so  to  enlist  some  feeling  doubtful  that  a  party  whieh  would  administration  and  is  quite  satisfied; 
The  obvious  reflection  upon  the  Sacco- Vanzeitl  case — ■  of  the  proposition  as  to  any  other  businck'^s  tranisactlon,  against  the  predominance  of  F^rench  set  out  to  ignore  a  third  of  the  to  continue  doing  so.  But  a  public  : 

so  obvious  th.at  hardly  anybody  has  expressed  It— is  that  the  activities  of  fakers  of  this  particular  type  can  be  , influence  in  the  government  of  the  people  of  Canada  would  be  likely  to  man  cannot  always  be  governed  by  I 

tf  »  t.  ,>,.  a„„>,  pfferfuallv  checked  country  under  the  Liberal  adminis-  enlist  the  ronfidenee  of  the  saner  his  own  Inclinations  and  if  the  party  j 

if  a  state  Is  going  to  continue  exacting  the  death  penalty  effectually  checked. _ _  I  ration.  Their  plan  is  to  invite  the  elements  of  the  other  two-thirds  in  convention  at  Winnipeg  showed 

for  certain  offences,  it  ought  at  least  to  be  able  to  make  '  sympathy  of  the  rest  of  the  country  Another  factor  that  should  oper-  that  it  wanted  and  felt  it  needed  Mr. 

tip  its  mind  on  any  particular  ca.se,  .and  to  exact  the  ProKlome  nf  iFio  Rpttillpr  Pt'Dl^^hment  of  Quebec  for  ate  to  save  the  party  from  the  fur-  F’erguson  he  would  have  difficulty  ' 

penaltv  or  to  acquit  the  accused  within  a  few  months  *  rrODiemS  OT  ine  having  refused  iu  ‘he  last  four  elec-  flier  piling  of  blunder  on  top  of  in  declining.  His  loyalty  to  his! 

of  their  hei-ne  hrotio-ht  trial  A  I"  annual  meeting  of  their  Dominion  organization,  tions  to  assist  the  Conservatives  and  blunder  in  respect  of  Quebec  is  the  party  and  his  concern  for  the  conn-  I 

mg  nrotigni  TO  tnai.  «  ,,  ,  5.  ,  ,  ,  ^  merchants  of;f*^l'  power  It  has  been  able  to  ex-  influence  that  c.  H.  Cahan  will  he  try  would  have  an  influence  on  his  j 

Much  has  been  said  of  the  cruelty  Inflicted  on  Sacco  '•  ,  ,,  .lerrise  in  consequence  on  th®  .AJac-  able  to  exert  at  Winnipeg.  Had  the  decision.  His  niore  enthusiastic  sup-  I 

and  Vanzetti  by  keeping  thmu  a.llve,  but  in  imminent  ‘  complained  of  declining  profits  in  spue  0‘|i<pnzie  King  government.  In  this  thrn  heads  of  the  party  listened  to  porters  probably  will  not  look  with  ' 

death  for  seven  vears  Perhans  there  is  lnf^pased  turnos-er,  and  made  propo.sals  to  the  Federal  they  seem  to  forget  that  the  party  Mr.  Cahan  in  192.",  the  Hamilton-  favor  on  the  suggestion  that  he  be  | 

..->,0,  >,..  K _  -a  ‘  ,-ui  V  .u  ,  gxTvernment  looking  for  a  solution  to  their  problems,  has  mostly  itself  to  blame  for  its  Ragnt  mistake  would  not  have  been  allowed  a  couple  of  years  to  get' 

truth  in  what  has  been  said  on  this  score;  though  fh^lr  ;  .,,g-estion  was  that  the  gm-emment  “should  take  ‘''eatment  at  the  hands  of  Queher  made.  He  might  have  been  expected  ready,  with  Mr.  Cahan  delegated  to  j 
public  utterances  after  the  Fuller  decision  do  n-ot  sound  '  for  Ibe  adherence  of  F'rencli-  to  know  something  of  the  sentiments  hold  the  fort  for  him.  Mr.  Cahan,  1 

I'ke  the  words  of  broken  and  miserable  men;  they  have  'o  direct  tr.ade  through  the  most  economical  Canadians  to  the  i.iheral  party.  In-  and  sensibilities  of  the  F^rench  Cana-  although  well  on  in  years,  is  still 

rather  a  note  of  defiant  m.artvrdom  which,  be  it  said  in  ohatine-ls  in  the  best  Interest  of  all  concerned".  With  sf^ead  of  proposing  that  the  party  dians,  having  lived  so  long  among  vigorous,  and  it  would  be  thought  I 

1=  -.Iho,  fl'i?  Te.spect  to  the  abilitr  and  power.®  of  the  government,  ^boiild  acknowledge  its  mistakes  and  them,  hut  the  powers  that  were  that  once  in  the  saddle  it  might  not 

par.  ins.  i.  not  incompatinip  tiith  firullt.  But  Sacro  ani  ae  ^'ndeavor  to  avoid  thrm  in  flip  future,  couldn't  spp  it.  It  is  an  open  secret  be  easy  to  j^orsuade  him  to  dis- ! 

Vanzetti  are  but  two  persons,  and  we  venture  to  affirm  to  he  a  .  rl  m  u  t  .  to  ^.they  would  show  Quebec  the  error  of  fbat  his  counsel  and  bis  knowledire  mount.  t 

that  the  harm  that  has  been  done  to  them  bv  the  de.lav  problems  of  merch-mdising.  including  the  affairs  its  ways  by  leaving  it)  out  of  con-  of  Quebec  were  ignored  then  and  Mr  Fenrnson  Favored 


The  Problems  of  the  Retailer 


effectuallv  checked  country  under  the  Liberal  adminis-  enlist  the  ronfidenee  of  the  saner  his  own  inclinations  and  if  the  party 

■  _ I _ _  t ration.  Their  plan  is  to  invite  the  elements  of  the  other  two-thirds  in  convention  at  tVinnIpeg  showed 

sympathy  of  the  rest  of  the  country  Another  factor  that  should  oper-  that  it  wanted  and  felt  it  needed  ,Mr. 
TU«  0<,nK1ame  nf  eUo  Rof-ollor  PttDishment  of  Quebec  for  ate  to  save  the  party  from  the  fur-  F’erguson  he  would  have  difficulty 

I  ne  rrODiemS  OT  Tne  ixeiailtr  having  refused  in  ‘ihe  last  tour  elec-  flier  piling  of  blunder  on  top  of  in  declining.  His  loyalty  to  his! 

Ar  the  annual  meeting  of  their  Dominion  organization,  tions  to  assist  the  Conservatives  and  blunder  in  respect  of  Quebec  is  the  party  and  his  concern  for  the  conn-  j 

he’d  ree.entiv  at  Saint  .lohn  the  retail  merchants  of;f*^F  power  It  has  been  able  to  ex-  influence  th.at  c.  H.  Cahan  will  he  try  would  have  an  influence  on  his  j 
,  ,  1,  ,'errise  in  consequenee  on  the  .yjac-  able  to  exert  at  Winnipeg.  Had  the  decision.  His  niore  enthusiastic  sup-  I 

1  anadn  complained  of  declining  profits  in  spite  ofij^pnzie  King  government.  In  this  thru  heads  of  the  party  listened  to  porters  probably  will  not  look  with  ' 

Increased  turnos'cr,  and  made  propo.sals  to  the  Federal  they  seem  to  forget  that  the  party  Mr.  Cahan  in  192.",  the  Hamilton-  favor  on  the  suggestion  that  he  be  | 

gxTvernment  looking  for  a  solution  to  their  problems,  has  mostly  Itself  to  blame  for  its  Ragnt  mistake  would  not  have  been  allowed  a  couple  of  years  to  get  ' 

ione  sugge.®tion  was  that  the  gm-emment  “should  take  a?''  have  been  expected  ready  with  Mr.  Cahan  delegated  to  | 

i  ,  ,  and  for  the  adherence  of  French-  to  know  something  of  the  sentiments  hold  the  fort  for  him.  Mr.  Lahan.  > 


rather  a  note  of  defiant  mart-yrdom  which,  bo  it  said  in 
parsing,  is  not  incompatible  with  guilt.  But  Sacro  and 


that  the  harm  that  has  been  done  to  them  bv  the  de.lav  proniem.®  m  Tiiprcii-mniMug.  iaviumuK  ,.,p  ct.iai.s  ns  ways  by  leaving  it)  out  of  con-  of  Q 
in  their  ca,®P  is  insignificant  compared  with  the  harm  retailers,  can  be  taken  care  of  by  Ottawa's  inter-  sideration  in  the  devising  of  party  later 

V,,-  _ _ _  K,. _ vention. 


that  has  been  done  to  the  entire  world,  hv  permitting 
Communism  to  erect  them  Into  martyrs  before  thoir  |  contrast  to  the  attitude  at  St.  .Tohn  of  the  j  r''n,p!.TrHvo‘^'3tv"’ invtter 

.„,,u  Canadian  retailers,  we  find  the  American  Retail  Asso-'„J„'?t  tonsetxatiTe  pa  t>  imiter 

Quebec  to  line  up  asnin.^t  it  wh^n  ii 

If  the  State  of  Massachus'etts  had  had  ronfidenee  in  riatlon  pointing  out  at  its  conventiim  last  week  that  ihe  pigppf]  Meighen  in  the  leader 

its  own  legal  procedure  thev  would  have  been  executed  r^if-rchant  “who  has  sat  on  a  soap  box  .and  waited  for  ship  in  1920.  It  attempted  to  offsel 
six  vears  ago  Tn  that  event  thev  would  never  have  customers,  is  being  displaced  by  the  retailer  who  goes  A" 


The  Qiieher  SitiiaFon. 


Mr.  Fenrnson  Favored 

later.  It  is  onlv  now,  when  it  is  u  u  i  ,  •_ 

evident,  that  ho  will  command  a  con-  n/ the^'fontnst  !hn?,l7  hi  a 

siderahle  following  in  the  Queher  •I’p  contest  should  he  a 

contingent  at  the  convention,  that  he  A'A!’! 


The  Conservative  party  invited  Ms''h.Vor,ln'f  ar^'h^tn^"' guson,  .Mr,  Guthrie,  last  Sfssion'.s 
Quebec  to  line  up  against' it  when  it  ^  '  1'"^t^tTent  are  hem-  accorded  „ -  ,  —  — .*  — —  , - 


ship  in  1920.  It  attempted  to  offset  I  upon  to  denounce  |  ^  contender 

that,  mistake  in  192.5  hV  the  absurd  l^c.ssion!  hut  some 

strategy  of  keeping  Mr.  Meighen  out  "!  ^  since  have  not  help 


and  financial  Interests  of  the  United  States.  For  these 
men  are  not  martyrs  hy  nature,  but — ^if  at  all — by  manu¬ 
facture.  It  is  barely  possible  that  they  were  wrongly 
condemned;  it  is  possible  of  almost  any  man  senteuerd 
to  death  for  murder  that  he  is  wrongly  condemned,  and 


Quebec  to  line  up  against  it  when  it  ‘V  '7,  V.  .  .  ..  7  House  leader,  doesn’t  seem  to  have 

ridence  in  riaflon  pointing  out  at  its  conventum  last  week  that  the  ;  p,gced  .Mr.  Meighen  in  the  leader-  ^  '’’’'ch  chance.  He  was  regarded  as 

executed  tcerchant  “who  has  sat  on  a  soap  box  .and  waited  for  ship  in  1920.  It  attempted  to  "ff-'ct  I ,  '  A  'J”"  /A  °  a  heavy  contender  at  the  end  of  the 

six  years  ago.  In  that  event  they  would  nea-er  have  customers,  is  being  displaced  by  the  retailer  who  IJ'amgy  wiih  indifference,  and  his  following  ve'lo'tTelnld  him  h7s"  on,!  ! 

become  martvTS.  No  vast  forres  of  propaganda  would  '‘"'I  customers  by  new  methods  A  merchant  Quebec  and  having  Mr.  Patennude  '’cnder  potency  1o  his  voice.  posals  for  satisfying  the  ambitions' 
•)>veT  have  been  existed  for  six  years,  honestly  and  dis- . ^  town  of  320  told  how  he  had  been  forced  to  keep  p„se  as  some  sort  of  independent  fall, in  a  Possibility.  oC  west  and  particularly  his  ad- 

honesrtly  sineerelv  and  insincerely  to  prove  that  they  '!’''’'icr.'*dpludmg  itself  with  the  |  tVhether  a  serious  bid  for  the  vocaey  of  the  adoption  of'  the  .St., 

were  the  Vdetims  of  a  “frame  UT,”  hv  the  great  indu'-triri  congratulation  on  .anniversaries  and  describing  all  ,  ""A  the  French  elertors  leadership  itself  will  be  made  In  Mr.  I.awrenee  deep  waterway  scheme 

were  the  victims  of  a  frame-up  hy  the  great  indiK-trlal  ,  ...  he  deceived  into  thinking  they  rahan's  behalf  it  is  loo  early  to  say.  haven’t  endeared  him  to  certain  sec- 

For  these  hf  the  events  of  the  communitv  in  a  .moll  newspaper,  conservative  without  vot-  hut  he  at  least  will  have  miirh  to  do  tions  of  the  F.ast.  , 

-bv  manu-  edit®  and  distributes  free.  Another  merchant,  jng  for  .Mr.  Meighen.  That  farce  with  the  selertlon  of  the  leader  and  Some  Conservatives  would  li.nve 


Some  Conservatives  would  li.nve 


were  wronriv  ■  ®  of  29.000  declared  that  in  order  to  keep  up  with  : there  was  evolved  the  Ham-  with  the  determining  of  future  pol-  the  party  start  afresh  with  a 

i  chain  .stores  he  has  learned  to  know  what  his  public  "  for  icy.  Cnqiiestionably  he  would  have  and  unknown  leader,  hut  they  a 

V  man  sentencru  'Freneli  votes  by  the  sacrifice  of  a  some  jusOfication  for  aspiring  to  the  the  minority. 


,iiu'  rather  than  to  guess.  traditional  conservative  principle,  a  plaee.  and  there  will  he  some  to  I  .\s  far  as  can  he  seen  now  the' 

It  is  not  difflcuk  to  realize  that  the  O'ld-time  retailer  strategem  for.  which  the  electors  of  j  favor  him  above  all  others.  But  t.he|prineipal  prospeets  of  the  conven- ' 


'French  votes  hy  the  sacrifice  of  a  some  jusfification  for  aspiring  to  the 
traditional  Conservative  principle,  a  plaee.  and  there  will  he  some  to 


miird’^r  Is  not  tho  only  orimp  nor  d'^Rt.h  tlio  onlv  pf'nslty  not  (Iittictjw.  to  iriaT  i.no  O’l’Ci-imio  roiaiici  srinir.w.pm  lor-  A>nicn  ino  ric*CTors  ot  tovor  nun  flhovf*  nil  of.nprR.  But  t.ho  j)rincipnl  prostipcts  of  thP  conven- 

which  that  is  inie  Rut  the  true  marvtr  is  imnelled  bas  been  suffering  from  the  competition  of  the  chain  Rocot  .ns  might  have  hern  expected,  interesting  suggestion  is  now  lieing  tion  would  seem  to  be  that  the  pro- 
o.  wmen  tnar  IS  .rue.  mix  me  inie  marvir  is  impeiiea  .  n  a  n  a  showed  only  scorn.  Still  discount-  put  forward  in  Conservative  circles  posal  for  ignoring  Quebec  will  he 

to  martyrdom  by  his  own  inner  spirit,  and  after  hi.®  Ptores  and  mall  order  houses,  but.  after  ail.  these  modem  Quebee's  intelligence.  .Mr.  that  he  he  given  the  office  on  the  -squelched  and  that^Mr.  F'erguson 

death  “his  soul  goes  marrhing  on”.  The  .«oul  of  Sacco,  organizations  have  been  successifu'l  because  of  Improved  Meighen  and  Mr.  Patenaude  em-  understanding  that  his  tenure  be  can  be  the  leader  if  he  will. 

the  soul  of  Vanzetti.  will  not  go  marching  on;  the  Sacco-  public  service.  The  retailer  must  be  prepared  to  face  i  _ _ _ _ _ _ 

Vanzetti  “case”  may,  for  many  years  after  their  execu-  ^his  siltuation.  \5hcre  he  cannot  give  better  value  than  ^  ^  ^ 

tion;  but  thait  is  because  the  State  of  Massachusetts  gave  Ihe  chain  stores  or  the  mail  order  houses,  government  I  T\  M  1^1*1 

Communi.®in  six  years  in  which  to  build  up  that  case  to  intervention  is  unlikely  to  improve  the  .situation.  How- j  LllV/  ±Jl  ILlOil  X  ICUL  V-/ U.  L  U1  V^lilL/Cl^U  ^ 

world-wide  dimensions.  ea’cr.  It  is  doubtful  1/  the  average  retail  merchant  is  i  - -  ■  ■  - - 


And  now  another  stay  in  the  proceedings  provides  a  Naking  advantagre  of  his  opportunities.  The  service  of  Amcpimn  Ranker. 

further  period  for  R-d  demonstrations  of  protest  which  the  chain  store  or  mall  order  house  is  limited,  and  in  lake  water  through  her; 

...  1-  ,  •  *  vi-  ,  manv  r,v«nept®  imsatisfartorv  FPr  certain  stanlp  cfvm  elected  ds  ma.voi  William  Hale  find  It  casTcr  to  obtain  hills  in  .settle-  drainage  canal  than  suipposcd.  Seven- 

promise  to  endanger  the  lives  of  an  innocent  public  not  many  respects  unsatisfactory.  IMr  certain  staple  com-  Iilatform,  as  nearly  ment  of  purchases  of  Chicago’s  out-  teen  Great  Lake  cities  and  the  Dorn- ! 

only  in  the  United  States  but  throughout  the  world.  modities  and  packaged  goods  the  modern  method  has  |  as  the  outside  world  could  interpret  st.anding  industries,  it  is  difficult  to  Inion  of  Canada  are  fighting  this! 


only  in  the  United  States  but  throughout  the  world.  modities  and  packaged  goods  tne  modern  method  has  as  the  outside  world  could  interpret  j  st.anding  industries,  it  is  difficul 
The  pusillanimous  unwillingness  of  the  people  of  its  advantages  and  would  seem  to  be  here  to  stay,  but  ;  it,  was  that  England  should  have  no  :  perceive  where  injury  comes  in. 


abstraction  before  the  highest  courts 


.Massachusetts  fwhich  thev  .share  with  those  of  manv  where  individual  taste  and  special  service  are  factors.  1,  I  ti  present  time,  but  Ihe  Chicago' 

....  c*  ♦  ,  .  1,  t  thpre  i®  cHll  a  nlacp  for  thp  retailer  and  miblic  annrp  ticitanm/a  mi-ht  rule  the  u.ive.  but  He  nay  possess  a  long  distance  mayor  probably  knows  what,  he  i.s 

other  American  States)  to  allow  the  courts  to  perform  there  is  stil  a  place  for  the  retailer  and  public  aPPre-  :  Albion's  control  mu.st  stop  |  vision  denied  to  the  rest  of  us.  It  is  doin.g.  The  water  level  of  lake  ports  I 


the  painful  but  neces.sary  functions  attributed  to  them  ciation  should  insure  ample  profits. 

has  resulted  in  what  is  nothing  les.s  than  a  worldwide  - 

disaster.  In  this  particular  respect,  if  in  no  other,  we  CoupOTlS 

su.gge-st  that  Russia,  the  one  rommuni.®t  country  in  the 
world,  is  better  governed  than  Massachusetts.  The 

courts  of  Russia,  such  as  they  are,  are  not  afr.aid.  and  ’  jp  i*;  m 

not  unable,  to  execute  their  sentences  with  considerable 

promptitude.  The  Republican  campaign  song 


there,  so  far  a.s  .Mr.  Thompson  had  j  si  gulf  leant  that  S'inoe  his  prophetic  and  the  St.  Lawrence  river  ina.v  lie  ' 
.  .anything  to  s.ay  .about  it.  The  <  hica-  utterances  the  Prince  of  Wales,  his  lowered  to  an  extent  that  Impedes  ; 
go  mayoral  candidate's  attitude  younger  brother  Prince  George,  and  and  imperils  navigation  but,  thanks' 
'seems  to  have  met  with  popular  |  Engla.nd's  Premier,  Stanley  Baldwin,  be,  Chicago  is  safe  from  the  approach 


.■\fter  all  not  many  of  those  who  have  succeeded  In  the  '  approval,  since  he  was  triumphantly  have  landed  in  Canada  and  are  tri-  of  British  war  ves.sels  or  other  hostile 


city  were  failures  on  the  farm. 


swept  into  office,  .\obody  outside  'he  |  umphantly  proceeding  westward  in  foreign  fleets.  If  this  is  not  sufficient, 
city  had  been  apprehensive  that  j  suspiciously  close  proximity  to  the  an  additional  protection  may  be  pro-^ 


The  RepuhHcan  campaign  song  may  possibly 
“Hoover  there  !  Hoover  there  !” 


[Great  Britain  was  scheming  to  e.x-  American  border.  vided  hy  boosting  the  F’ederal  Re-' 

jjQ  ;  tend  its  control  over  American  cities,  Perhaps  also  there  is  more  in  serve  bank  rate,  in.slead  of  low'ering  ' 
I  and  .Mayor  Thompson's  defiance  of  Chicago'.®  diver.sion  of  an  enormous  it.  ' 

'  King  George,  his  minions  and-  Doni- 


Frnnnmir«  nnt  «n  •(■***  Inions,  was  received  with  some  de- 

i:.COnoiniCb  not  so  IJlsmai  President  Coolidge's  “choice”  eecm.s  to  have  been  '  »f  a&toni.shment  and  regarded  as 

EAL  wages,  in  terms  of  buying  power,  in  factories  unanimou.®  ,  an  affront  to  an  amiable  and  friendly 


in  the  State  of  New  York  are  43  per  cent,  higher 
than  they  were  before  the  war.  This  astounding 
inrrea.®e,  the  most  rapid  that  has  ev'er  taken  place  in 
the  permanent  real  income  of  any  community  of  people 


iOti  affront  to  an  amiable  and  friendly 
monarch,  with  constitutional  powers, 
*  *  *  *  ;  as  the  late  President  Roosevelt  was 

The  world’s  greate.st  circus — really — has  turned  up  in  ,  w'ont  to  express  privately,  .akin  to  | 
Western  Canada  for  the  first  time  ih  four  years.  .lust  perpetual  vice-president 

.  .  c  *u  w  •  ,  '  Ihe  .Mayor  has  now  added  to  his 


What  Others  Say 


SetWlers  From  the  States. 


I  without  a  grave  presentiment  of  ■ 


Edmonton  Journal:  — All  indica-  timber  famine;  and  no  British  read- 
tions  arc  that  the  movement  from  or  should  forget  that  in  the  event 


flTiothP'r  indioRtion  of  there  Heins'  more  monev  to  Rwen'd  ■  »-*  »  *  c®  a  »•  j.,*  i  nons  aro  inaL  ino  nio\eiiient  ironi  I  Miuuin  lor^ec  inai  in  tfie  ev’ent 

in  the  world’s  history,  is  not  due  to  Communi,®m,  for  f  ^  ^  ^  ^  “  ;  Board  of  Strategy  the  dignitied  over  the  line  during  the  last  half 'of  such  a  world  disaster  the  United 

there  is  no  Coiiimunism  in  the  .State  of  New  York.  Ills  ^  ®  pralne  proiinces.  ;  Chicago  Journal  of  Ccmmercc.  which  of  the  year  will  be  much  in  excess  |  Kingdom  Is  destined  to  he  the  chief 

not  due  to  Socialism  for  there  i®  very  little  Socialism  ¥  ¥  ¥  »  sees  in  the  current  reductions  of  of  that  of  the  first  half.  Rut  there  '  victim.”  It  is  not 'only  in  the  Unit- 

T,  .  .  ,  ,  ’  ...  -  ,  .  Xt  is  r^T>ortf*d  that  the  new  Ford  car  will  do  7ft  mile*;  Res4>rve  Bank  rate.s  an  inM-  is  still  a  Ions  way  to  po  before  it  ed  States  but  in  other  p:rcat  timber- 

It  is  not  due  to  an>  exp'ropriation  of  the  eam1n«s  of  ,  u  ♦  *u  ^  uu  u  ji  -u  ui  effort  to  bolster  and  support  reaches  anythin, sr  like  the  proper-  producing  countries  as  well  that  for- 

capital  or  land  or  of  the  entrepreneur,  all  of  which  have  hour.  At  tiiat  pace  the  neighnors  will  hardly  be  able  .the  position  of  t'he  Bank  of  Knglaivd  tions  that  It  atbiined  before  the  w^ar.  ostry  resources  are  being  rapidly  de-  ■ 

increased  greativ  in  the  sa-me  period  It  is  due  simply  tcM  that  It  Is  a  Ford  you  are  driving,  and  all  objec-  and  British  banks  in  genera.l.  This  ...  if  the  crop  prospects  in  Alberta  pleted  to  meet  growing  demands  ' 

and  .®ple!y  to  the  increase  in  the  productive  power  of  tions  to  owning  It  will  disappear.  has  also  created  astonishment  in  are  realized,  this  province  should  f 'alculatlons  have  been  made  by 

,  ,,  ,,  ,  ,,  .,,,  ,  ^  — ...  *  x  V  a  banking  circles  on  this  side  of  .ho  see  as  many  land  seekers  from  over  world  experts  to  show  that  there 

the  worker  himself,  and  his  wilimgncss  to  use  that  '  i  water,  where  the  action  of  the  F’ed-  the  border  as  in  the  average  year  will  be  famine  conditions  within  the 

power  to  its  fulle.st  capacity.  We  understand  th,at  no  unaccompanied  children  are  ;  eral  Re.scirvc  hanks  has  been  received  immediately  prior  to  1914.  next  twenty  years.  The  statistics 


there  is  no  rommunism  in  the  .State  of  New  York.  It  is 
not  due  to  Socialism,  for  there  is  very  little  Socialism 
It  is  not  due  to  any  expropriation  of  the  e.amings  ol 
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and  solely  to  the  increase  in  the  productiye  power  of  tions  to  owning  it  will  dlsaippear. 

the  worker  himself,  and  his  willingness  to  use  that  * 

power  to  its  fulle.st  capacity.  We  understand  th,at  no  unacct 


Quite  largely,  that  Increase  in  the  worker’s  power  is  now  admitted  to  any  Montreal  cinema  theatre — except  i much  favor,  even  though  it 

the  result  of  a  greater  supply  of  capital.  (Even  the  when  there  is  a  show  on  and  after  pa-vroent  of  the  !  *^7*''*' 

„  .  ^  .  ,  .  .  ,  .V  .  J  •  •  V  :  English  banks  and  thereby  s’trcngtluu ! 

.Soviet  Government  makes  no  bones  abO'Ut  the  fact  that  admission  charge.  Ar,irri,-u’= 


next  twenty  years.  The  statistics 
are  available  in  this  regard.  The 
gravity  of  the  situation  is  found  In 


workers  need  capital  In  order  to  he  productive;  it 
merely  ohjects  to  fliHr  getting  it  from  a  capitalist).  w 
F?vf-ry  worker  has  far  more, Tools  at  hi.®  diaposal, 


'might  also  help  the  position  of  the  |-  F.very  Man  for  Himself  gravity  of  the  situation  is  found  in 

! English  banks  and  thereby  s’trcngt.luu  ..  Victoria  Colonist; — If  ffhe  NaVal  H'o  fact  that  governments  arc  prac- 
;  the  po.sition  of  America's  best  ciis- j  i.iniitations  Conference  fails,  the  tically  deaf  to  pleas  for  con.gerva- 
'tomers  by  putting  them  in  a  position  blame,  if  blame  there  is.  must  re.st  Don,  preferring,  instead,  to  derive 


We  have  a  very  valuahle  idea  for  saving  space  in  the!*®  continue  trade  with  the  Fnited  on  all  three  nations.  A.s  a  matter  of  <vhat  revenues  they  can  for 
....o -  V  .  'States  on  a  large  scale.  If  th.at  is|fact  blame  in  the  circumst.ances  will  being  out  of  the  forest  r 

***■  o,re  becoming  .so;pgpfj,]y  nioro  wc  h.avc  of  it  the  j  be  unnecessary.  National  defence  within  the  areas  they  govern. 


especially  in  the  sense  of  those  vast  collective  tooils  popular  in  Montreal.  The  kind  of  bathroom  they  arc  '  better. 


the  time  ; 
esources  ! 


should  he  a  matter  of  national  self  The  real  remedy  in  the  way  of  re- 


whlch  we  designate  as  factories  and  power-houses  and  putting  in  could  just  as  well  be  put  under  the  dining- i  'ihe  Chicago  journal  which  has  I  determination  based  on  national  forcstation  has  yet  to  be  applied  on 

equipment  generally;  and  because  capital  is  clieaper  he  room  table.  !  gone  over  to  .Mayor  Thompson's  side  |  needs.  That  is  what  it  must  be  al-  any  extensive  scale  in  this  country, 

pays  less  Tent,  so  to  speak,  for  the  ii.®e  of  these  tools.  Ht  t/.  if,  j  carries  in  its  own  columns  notvs  of  uajs  in  times  of  crlsi,®,  as  it  should  and  in  this  Dominion,  too,  there  i.s 

rr  tho  giO'Wing  flood  of  golden  grain  be  in  times  of  preparaiiori  for  event-  an  urgent  need  to  to  prevent  the  ex- 

To  use  these  toO’Ls  properlv  he  has  needed  to  increa.e  Avnation  fields  are  multipljnng  throughout  the  United  i  which  is  beginning  to  pour  into  th  it  I  nalifics  which  the  experience  of  the  port  of  our  raw  wood  products.  The 

ates.  St.  I/uiis,  Kansas  City,  Detroit,  Oklahania  City,  { city.  The  cattle  from  a  thousand  Post  would  seem  to  fore-shadow.  time  has  passed  when  those  who 

msing.  Knoxville,  Dallas.  Pueblo,  cincinnatti  and  hills- or  a  thousand  pr.airie®  in  this  -  "  have  uttered  warnings  about  the 

o  fy,,,  .u-  yA.iy  1.  .  Instance  -are  bring  moved  toward  the  Failure  nt  (lenevn.  timber  situation  can  be  regarded  as 

?  .  '  '  ''  I  Chic.ago  stork  vards.  The  reduction  Saint  .lohn  Tclcgranh-.Iournal.  —  alarmists.  All  world  authorities 


McBonagli,  Somers  8  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bid". 
TORONTO 

Canada 


steadily  his  skill  and  intelligence:  and  he  has  done  it.  states.  St.  Ixuiis,  Kansas  City,  Detroit,  Oklahania  City,  j  city.  The  cattle  from  a  thousand  Po«t  would  seem  to  fore-shadow. 
To  market  the  products  of  his  labor  he  has  needed  a  j.ansing.  Knoxville,  Dallas,  Pueblo,  Cincinnatti  and  hills- or  a  thousand  prairie®  in  this  -  " 

much  expanded  and  Improved  credit  system;  and  for-  Cleveland  are  just  a  few  of  the  cities  which  h.ave  recent- i g- 1  i  Failure  at  (.oneTtu 

♦iimfclv  for  him  he  has  had  it  i  ™  j  i  ,  .  -u  ,  ,  j  ,  !  ( hic.ago  Stork  yards.  Ihe  redueflon  S.nnt  .lohn  I  clcgraph-.Iournal 

tunatelv  for  h.m  he  has  had  It.  ]y  rnude  provision  for  the  rommerdal  development  of',,  ivupral  rntr.s  at  this  time  is  a,  ,Ii.s-  There  is  a  moral  lo.ss  at  Geneva. 


Instance- -are  being  moved  toward  the 
Ichic.ago  stork  yards.  The  redueflon 


Failure  nt  (ienevn. 

Saint  .lohn  Tclcgraph-.Iournal. 


Federal  rnt''s  ;it  this  time  is  a,  li.s-  There  is  a  moral  lo.ss  at  Geneva,,  and  i  are  agreed  on  the  seriousness  of  the  ; 


If  anybody  had  predicted  before  the  war  that  the  the  new  type  of  transportation.  Tn  Canada  a  number  of  !  tlnet  benefit  to  agriculture  and  'he  I  the  proce.ss  of  asses.sing  responsihlli-  situation  whieh  is  hound  to  develop 

average  Individual  workm.an  In  New  York  States  would  fijdng  fields  have  been  provided  in  cities  across  the  i  live  stork  industry.  'I  he  “ham  what  j  ty  is  perhaps  as  inevitable  as  it  is  within  the  next  two  decades.  The 

in  1926  he  producing  68  per  rent,  more  (volume,  not  roiintrv  As  vet  however  it  rrmain-  fnr  xinntrmi  thnloni”  was  produced  on  a  4'/r  Fed'^ral  fruitless.  We  must  lecognize.  how-  warnings  have  a  special  application 

value)  than  in  19M.  there  would  have  been  an  Instant  commercial  mrtronoli's  of  ^anad^To  rm.ke  iTade  "7’'  =’"’  I'’!'"''”''  which  contain.® 

.  U,  ,  commercial  ineiropoiis  01  (  anafia,  to  make  any  adequate  .  ^^.|,|  |,p  crp-iird  at  a  hetter  rale  j  ment  of  Britain’s  security  could  in  «omc  of  the  greatest  of  the  last 

outcry  of  horror..  ..  uch  an  output,  it  would  hive  been  provision  for  such  an  air  service  as  must  soon  radiate  {for  the  farmer.  -Any  advaiCago  tiiafino  way  serve  the  caii.'^^e  of  peace,  and  atands  of  timber  on  earth. 


R.aid,  couhl  not  he  marketed.  The  community  could  not  from  this  city  it  w'p  are  to  live  up  to  our  opportunities.  ihe  gain.®  is  a  benefit  fhat  will  p'r-ithat.  a  friendly  aeeepUnce  of  the  | 
swallow  fiv'n  units  of  goods  where  It  had  been  swallow-  '  eolate  througli  every  cliannel  of  facta  as  fiiry  stand  I.*  much  hetter  i 


swallow  fIv'n  units  of  goods  where  It  had  been  swallow¬ 
ing  only  three.  Tlie  total  output  would  remain  station¬ 
ary,  but  would  be  proiduced  by  three-fifths  of  the  total 


The  ability  of  the  great  majority  of  the  peoiplo  of  the 
United  States  to  laugh  at  themselves  helps  to  avoid 


;  eolate  througli  every  channel  of  facta  as  fiiry  stand  1.7  much  lietter 
'trade.  And  if  Engli.sh  iiuyers,  or  for-  than  tliat  Britain  should  have  made 


number  of  workers,  and  Ihe  re.st  would  starve,  while  international  embarrassments,  which  might  otherwise 
the  blo<atel  capitalists  pocketed  the  entire  surplus  pro-  develop  as  the  re.snlt  of  the  attitude  of  certain  indivl- 
ducts.  Nobody  wou'ld  have  pro.tested  very  loudly  against  duals  or  elements.  We  find,  for  instance,  the  American 
this  view,  except,  a  few  trained  economists,  who  knew  Banker  pointing  out  that  the  anti-Briti.sh  campaign  dur- 
even  then  that  lalior  gets  what  It  produces  Ic.ss  certain  jpg  the  recent,  mayoralty  election  in  Chicago  was 
charge.® — and  wen  they  were  not  quite  certain  how  tliose  p,-obably  one  way  of  justifying  the  water  stc.al  from  Ihe 


charges  would  vary  in  the  circumstances. 


Great  Lakes,  as  lowering  the  level  of  the  lakes  in  this 


True,  the  worker  does  not  get  all  of  the  increased  way  would  prevent  any  attack  on  the  City  by  the  British 
products.  He  gets  a  rise  of  43  per  cemt.,  but  his  pro-  fleet. 


A  Premier’s  Poultry. 

Gtlavf.  .Mt.  ^Mackenzie 

King  liad  one  of  the  finest  ex¬ 
hibits  of  White  Wyandoftes  in 
the  i’oiiltry  l  oiigrcss.  It  con¬ 
sisted  of  three  birds  and  at- 
tracteri  niiicli  admiration.  1  h.' 
fowls  are  from  the  Prime  .'lin- 
ister's  summer  home  at  Kin,gs- 


11  sacrifice  which  was  not  demanded] 
!of  citticr  the  Fnited  States  or  .lapan,  j 
I  and  from  the  very  diiscussion  of: 
whicli  France  and  Italy  cho.®9  to  , 
i  stand  apart.  j 


I,et’s  Go  On  To 

WINNIPEG 

Only  ,V)7  Miles. 


‘  ■_ _ ^  I  This  siun  erected  by  the  Winnipi'g  — - - 

I,.... i.u  .a  I. ^  Tourist  Bureau  in  northern  .Minno-  . 

Bei.lelcd  Forests,  - - 

\icIoiia  Colomst:  An  official  re-  | claimed,  in  inducing  many  tourists  The  Fmanrlat  Times  i.s  printed  an 

port  on  tholimhcr  siliiaiioii  in  the  I  passing  on  one  of  the  main  highways  puhii.shod  at  3;t,?  Craig  street  Wes 

United  States  has  called  forth  Ihe  inf  Minnesota  to  turn  north  and  pay  Montreal,  by  The  Montreal  KInai 

foRnwina  rnninient  from  Sir  John  | 'his  city  a  vi:dt.  Only  Ihosc  who  clal  Times  n.biishing  Compan 

.-tGliiig  .Maxwell:  “No  reader  can|knov.-  the  West  can  appreciate  Hv  ,  umit,.d.  Montreal.  General  Mai 
close  this  remarkable  document  sincerity  of  that  “ONLY  507  miles.”  I  ager.  David  Burnside.  J 
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HINTS  TO  INVESTOR 


4  In forninl irhl*'*'  'FMIT 

TI1IKS  fnl-  nnd  iinproJiHlIrpt'.  IimI  Ii.*- 

i  Srantford  Ccraa^c.  .’"on<l  Ihp  p«prrl«p  «f  onre  In  xppiirlna  xnph  informiitlon  Till:  IT\\,\- 

^  <1.41.  TIIIM.S  iiHxijnfp**  no  prNpon«ll*lll<>'. 

Woul'l  i/oii  kindly  yirc  )ii<  i/'ji/i  In»i?ilrlp«  miiat  hrnr  the  slaniiturp  nnil  nil*lro««  of  ll"'  In 

Iininifin  nn  fhr  ^  it  it..,  --  ,t  nf’’-r  to  rooolvo  nttrntlon.  Aii«wor«i  thnaahf  <o  !>«•  of  pntillc  lntrrp«» 

,  ,,  f  prefiirpd  of  1,^  p„|,i„hr«l.  If  nn  nn«wpp  In  not  of  Ronoriil  Intore.st  It  will  bo 

lit'-  Hmnlford  f  ordtryr  C'lm/irtity  n-liirh  miillorl  provl«lo«l  ntn^npoil  nrlf-nddoonnort  onvelop**  In  pnrlonptl. 
is  iioi'i  sriliiiy  iiboiit  2".  AVoit/rf  ii  ili  Onrlne  to  flip  Inrsp  iiiimbpr  of  Inqiilplpn  ppppivpd  nnti  tho  tlnip  po- 

'loii-iidrr  Hn-i  ,ni  ii,ml;n,-nl  f,,r  T,  h„ii  nnirpil  to  nppiirp  tho  Informntlon  In  oonneotlon  wlfli  n  arml  innny  of 

^loii.swr,  tins  lut  nncshinnt  for  o  loist-  Imponnible  to  KPt  nil  pppllpn  In  iliirina  thp  wppK  In  ivbipb 

I  iii's.s  yi-rsoii  ii-ilh  a  /rir  hiiiirirrd  doUo.rs  Ihp.v  nrp  rppolvptl. 
to  inrrsf.  Ho  you  loiisidi  r  tho  (lil\.  Inqiilrlpn  nrp  lianillril  nn  pxpptllllniinir  nn  ponnlhlr  nml  IT  joiir 

dcild  .soft-' _ “  1/  S  /•  ■’  nnnwpp  In  not  piibllnlipil  In  nn  pnriy  Innnp  wo  woiilil  niicaont  yonit 

■  ■  ’  ■  '■  kopplnn  In  touob  with  the  pnac  In  order  to  find  the  pfpl.v  to  your 

'  CiMTonl  oprrations  of  llio  Mianiforr)  «iuepy  when  It  nppenrn. 

('oi'dagG  L'ompany  aro  known  to  I.'' i  ■'  ,m„  - 

Till  her  nnfavoiMiblo  on  account  of  cx- 

j  Ircnicl.v  keen  oonipptition  fi'om  Kuropo,  — "  '  — ■'  "  ■ 

'  I ’urinK  tho  current  .vrar  tho  company's  C  X  t 

;  plant  has  boon  oporating  almo.st  con-  OCUUOLTC  M  CiRS  tdXP&TtS  1 

'jtinually  at  capacity  .but  duo  to  tho  _ _  _ _  * 

hcn\.\  ino\omcnt  into  tho  country  of  f'anadian.s  wlio  aro  intrre.stcd  in  tho  development  of  ni!  I1!•()^poct.‘i, 

oKignpro  uc  .s  pr  CO  cu  ting  ha.s  hoc?)  owners  on  whose  property  indications  of  petroleum  liavp 

jr a  .  hcen  discovered,  are  warned  against  a  new  type  of  faker,  whoso 

I  1  pon  oainmg.s  of  tic  Uomoaiic  activitic.s  are  reported  fioni  the  I'nited  States  and  may  lio  oxpoett'd 

.'"Iroi'rv  ,  ,  to  extend  over  the  fnternational  border. 

eollowing'  upon  an  oxtromoV  pro.?.  ir  •  i  j  ..  ■  i  i  ■  lu  • 

,  .  rhes.i  self-stvled  oi  engineers  have  Iicen  offering  Ihcir  services 

porous  year  during  1925  when  K.2Vc  .  .  j  i  i  -i  u  u  •  i  u  , 

I  ,  _ to  farmers  and  lanti  owners  to  test  tho  soil  by  a  chemical  or  photo- 

11  as  earned  on  the  outstanding  pro-  .  .  ,  ,  .  .  ,  ,  .  -i  i 

_ _ ,  ,  .  .  ......  ,,  graphic  process  for  dcfemiin  ng  whether  or  not  anv  oil  tindorhos  the 

forrod  .stock  a  much  more  difficult  per-  ,  ,  ,  .  .  j  n  ...  n  r 

i  .a  ,1  .no.-  u  property.  They  charge  a  fee  of  twenty-five  dollars,  itsitalli.  for  an 

lod  was  experienced  during  192i),  when  ■  ^  j  ,  j  , , .  .  , 

,  ,-or/  -  .  ■  .V  examination,  and.  accorn  ng  to  the  I  nited  States  Department  of  the 

only  1).9fv  was  earned.  During  the  ,  .  ,  ,  .  .  .  ,  .  .  .u  ...  ...  . 

^urrenl  year  conditions  have  been  even  Inter  or,  have  in  many  instances  claimed  that  Ihcj  .iic  ppeyts 

more  diffi.  ult  than  in  19211.  and  it  is  ’'nrKlng  nnocr  goveniment  stiprniston.  The  goveinmmt  has  no 

expected  that  tho  showing  of  the  com-  ^UCh  exports  ot,  its  stat  f.  ■  n  .  .  . 

Pany  for  tho  year  .just  ending  will  bo  nntura.l  resources  inte  Itgcnce  .service  of  tlie  Department  of 

l.uyihing  but  encouraging.  ho  Interior  at  Ot  awa  warns  that  these  fakers  are  likely  to  make 

,,  -  .  their  way  across  tilio  holder  into  <  tinada  and  endeavor  to  intercs 

■, _ _ _  ...  1  .  ,  ,  .  ,  farmers  and  others  in  tcrritoric.s  ad.iaci:iit  to  the  proven  oil  fields  of 

^  .  h  ii’  ".'iv.  Mew  Brunswick.  Ontario  and  Alberta.  Inst-anfe.s  of  their  oprrations. 

ji  o  in  e  comp.ini  nil  i"  ai  o  o  should  they  lie  extended  to  Canaiia,  shoiihl  be  immediately  rnportod 

;mam  ain  dividends,  un  the  other  haul  the  fee  charged,  much  harm 

^  con  I  ions  aic  s  owing  some  meas.iio  result  in  the  way  of  false  hopes  aroused  and  consequent  ,'prcula- 

,  of  improiement,  and  the  outlook  for  .,  ^ 

{the  ]927-199g  fisral  period  i.s  a  little 
;  more  encouraging.  — 

II  will  be  seen  that  a  piirclnse  of  the  — —  - 

preferred  stock  of  the  company  at  the  mention  give  promise  of  sound  appro-,  Ciinadian  and  U.  S.  Investment. 

.moment  would  con.sfitiite  .something  ill  Hafioti  in  price  over  a  period.  p-  •*« 

the  nature  of  a  speoulation,  hut  from  The  sitiution  with  regard  to  Mont-  I  rUStS. 
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Beware  Fake  Oil  Experts! 

f'anadian.s  wlio  are  interested  in  the  development  of  oi!  Il^•()^pects, 
or  land  owners  on  whose  property  indications  of  petroleum  have 
liccti  discovered,  are  wtirned  against  a  new  type  of  faker,  whn-:p 
activities  aro  reported  fioni  the  I'nited  States  and  may  lie  expected 
to  extend  over  the  international  border. 

Thes.i  self-styled  oil  engineers  have  Iicen  offering  Ihcir  services 
to  farmers  and  lantl  owners  to  test  the  soil  by  a  chemical  or  photo¬ 
graphic  process  for  detomiiiiing  whether  or  not  any  oil  underlies  the 
property.  1  hey  charge  a  fee  of  twenty-five  dollars,  iisuall\.  for  an 
examination,  and.  according  to  the  Cnited  States  Department  of  the 
Interior,  have  in  many  iiis-t.anccs  claiiiied  that  iltey  tire  ixp-^rts 
working  tinder  govcninieiit  siiprmision.  The  government  has  no 
such  exports  on  its  staff. 

Tho  iintura.l  re.sotirccs  intelligence  .service  of  tlie  De partincnt  of 
the  Interior  at  Ottawa  warns  that  these  ftikers  are  likely  to  make 
their  way  across  tilio  holder  into  < 'tinada  and  endeavor  to  interest 
farmers  and  others  in  tcrritoric.s  ad,iaci:iit  to  the  proven  oil  fields  of 
New  Briin.swick.  Ontario  and  Alberta.  Inst-ance^s  of  their  operations, 
should  they  lie  extended  to  Canaiia,  shoiihl  be  immediately  rnported 
to  Ottawa,  as,  apa.rf  from  the  loss  of  the  fee  charged,  much  h.ariii 
may  result  in  the  w  ay  of  false  hopes  aroused  and  consequent  .'pecula¬ 
tion. 


not  nd\  i.se  you  to  take  a  I0.93  o;i  any 
111  I  he  sei'iiril  ic.s.  The  stock  markets 
'■iiice  th  ■  Itegiiining  of  the  current  year 
liave  bet'll  more  or  less  selective,  a  few 
fni'oril*'  stock.s  on  cju'h  excluinge  ab- 
I  sorbing  lh(-  bulk  -of  demand;  thu.s 
i  iiKiii.v  apparciitlj  wortliy  securities 
I  h.avc  tx-en  to  a  certain  extent  negloct- 
t  I'd.  'I'tiis  i.s  especially  .so  of  prefei*rc'I 
stocks,  many  iNf  wbicli  on  the  liasis  of 
current  market  levels  ai>pear  to  be 
.selling  .siilistant ially  out  of  line. 

Vo  think  >011  would  l«-  Jiistifierl  in 
retaining  the  three  stock.s  whicli  son 
mention  Imt  of  coiir.se  they  are  a  liiisi- 
ness  man's  s|)eciilative  investmenls 
and  not  "absolutely  .safe". 

H-  •*  if-  H. 

Power  and  Alcohol. 

Cou  thr  ruuioiirs  ohout  on  inoroottr 
of  dill  drnd  on  Montri-ol  f’oicrr  ond 
Industrint  Alcohol  in  the  Fan  hr  tnl.cii 
scri'insly:’ — ".I,  /,*  ,y,- 

Itcgarding  rimioiirs  of  iticreised  divi- 
•li-nd  oil  .Montreal  Dower  and  Indus¬ 
trial  Aleohol,  we  idoiitit  x'cry  niiicli 
w-hether  anything  will  lie  done  In  the 
la.sc  of  till-  former  issue  for  .some  lime 
yet.  It.  is  only  a  year  ago  now  since 
shareholder.s  were  \'ery  generously 
treated  in  the.  split  i,f  the  old  i^pital 
.slock,  and  it  seems  rather  early  to  ex- 
riect  anything  further.  Iteg.i.rliiir: 
Industrial  Alcohol,  it  i.s  confidently  I'x- 
pecTej  that  .something  will  lie  done  f  ir 
•shareholder.s  very  .■'^oon.  The  fiscal  year 
of  the  company  ends  on  September 
•'icth,  and  it  i.  no  secret  that  a  ver.\ 
favorable  earning.'  .statement  will  be 
revealed.  Doiihtle.ss  the  directors  wdl 
.see  their  way  clear  to  act  upon  divi- 
deiTl.s  after  the  re.sults  for  the  full  year 
aro  known. 


Buy  Sound  Values 

For  Your  Safety  Deposit  Box 

If  Safety  Deposit  Boxes  could  only  speak, 
what  stories  they  could  tell  -  -  stories  of  invest¬ 
ment  successes  and  of  failures;  stories  of 
estates  built  up  from  small  beginnings  but  now 
yielding  a  competence;  other  stories  of  plans 
well  begun  but  later  shattered  by  the  lure  of 
quick  returns. 

If  you  would  build  your  financial  structure 
wisely  and  well  you  should  purchase  only  such 
securities  as  are  recommended  by  an  invest¬ 
ment  house  of  high  standards  and  mature 
experience. 

Our  publication  “Investment  Securities”,  issued 
monthly,  will  keep  you  in  touch  with  our  cur¬ 
rent  recommendations  of  high-grade  Bonds. 

A  card  will  bring  you  a  copy  of  the  current 
issue  by  return  mail. 

The  National  City  Company 

Limited 

Head  Office  -St.  JamcR  and  St.  Peter  Streets — Montreal 
K  King  SirRot  East  2(14  Blackburn  RiiilJin  i  71  St.  Peter  .Street 
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Listed^  SfoeftS 
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For  a  Banking 
Proposition 

hn\e  riTi  oppor<.-nltjr  for  nn 
iti'iM  or  croup  M  lfh  iidn.o 

or  nriK  <  ollnloral  ^nliir 

In  I'oikIs  or  olhrr  srniirlflo%  to 
fo*n  jin  m<crprlso.  \o  oliMcn- 
<0  inmost  nr  soil  iiroKcnt 
1)01(1111,1^.  I{ctiirn  of  i».rniiri« 
firs  with  -0'';  pro- 

Tit.  Sfri(‘(r.s(  in«cs|ic:i(loii  in- 


Hanker,  r  V>  Ftnamial 
Adrertisina  Co. 


:::-3Krrr;r3752Ta:::5 


thn  lonjg"  tf^rm  point  of  view,  if  a  p^r.^on  lea!  Power  is  more  or  less  fjrncrally  I  hern  nffrrrtl  for 

j  is  willing  H.ntl  able  to  forr^ro  dividends  Known.  An  invoslmcnt  in  this  stork  pn>rpnftcs  the  srcurities  nf  ae 
I  on  thr  stork  for  <a  period,  .^^hoiild  suib  fjvp  yoars  aicro  is  worth  at  current  inyrstnirnt  trust  oiirf  the  .^revri- 

j  an  rvontnality  occur,  if  apprars  as  if  prices  about  three  times  thr  orij;inal  tir.s  nf  an  invesfiurnf  trnf^t  rowpoinf 
an  investment  in  the  stock  woul  1  be  a  purcha-se  prioe.  and  there  i.s  no  reason  rrrrufjif  iurnrpnmtrft  ni  Cnuofio.  in>th 
profitable  one  over  a  term  of  years,  believe  that  a  similar  appreciation  in  irhirh  }fr.  Mriphni.  Jntr  Irq^rr  nf  thr 
A  very  important  t'anadian  industry-  value  w*ill  not  accrue  during  the  next  Cnnsrrvntivr  p^rty,  fs  qjj 

ha.s  btrn  built  up  in  cordage  manufae-  five  year.s.  nffierr. 

furina  during  the  past  few  years,  and  The  recently  completed  newsprint  /  ir^nuM  like,  your  opiuinu  '7v  fn  ^rhirh 
should  it  prove  impossible  to  over-  null  of  Brompton,  has.  it  is  understood,  of  thrsr  nrffnui::ntinns  hr  hrfin 

come  Kuropcan  competition  through  been  enjoying  very  favorable  open-  tne  to  invest  tn. — I.  /?.,  Cqt. 
other  mcan.s,  it  may  be  expect#'d  that  lion.s.  Construction  of  this  mill  was  f70,ry”, 

the  (Jovernment  will  take  .somi'  sort  of  undertaken  by  the  company  at  rather  noth  the.i^e  Companle.<;  have  .noiind 

tariff  action  in  order  to  protect  the  an  unfortunate  time,  inasmuch  as  it  management,  and  in  each  ca.'e  th*' 


.  '  undertaken  by  the  company  at  rather  noth  the.se  Companies  have  .sound 

iriff  action  in  order  to  protect  the  an  unfortunate  time,  inasmuch  as  it  management,  and  in  each  ca.'e  th*' 

idustry.  came  into  projiiction  just  when  the  securities  in  which  funds  are  invrstrri 

*  *  *  *  new.sprint  industry  wa.s  in  the  early  are  of  the  highest  grade  Tor  your 

Dodge  Brothers  **A”.  st,ages  of  a  period  of  tempora.ry  over-  purposes,  we  are.  of  the  opinion  that 

production.  As  how  ever  the  long  term  tho  Canadian  inve.stmeni  trust  would 
am  ^.'luh.^rrihrr  to  your  rnlunhh  outlook  for  the  indu.stry  in  Canada  is  be  the  be.st  vehiole  for  your  funds. 

oyer  and  am  indrhfrd  to  you  for  kwd  exceedingly  bright,  and  in  the  light  of  Apart  from  Mr.  .Meighen,  whose  in- 


pnper  an-f  am  indrhfrd  to  you  for  kind 


vl}^  nursfinns  iu  thr  up-to-dato  mill  of  Ihc  company.  I  togrify  is  widely  known  and  rocognizrd 


a.nd  u-outd  like  your  opinion  rrpnrdino  3,,^  the  valnable  pulpwood  reserves 
purrhnsr  of  Podpr  Rrothrr.i  tfofoi*  ..hieh  it  holds,  a  purchase  of  Bromp- 
0)11  moil  (  I'iss  .1  ^  I  notirr  I  hot  it  S  ,on  for  a  hold  of  four  or  five  years 

?"  ^  ^  nrouud  f,),oiad  pinvc  a  very  profitable  one.  the  Canadian  financial  world.  .\f  tho 

1  ^  Dunng  the.  past  few  months  a  very  same  time,  the  investnunt'  of  thi.s 

j  )  oil  0.x  iis- I  I/,,  .ti.  \\  ouid  you  odcisr  satisfactory  enhancement  iu  demand  company  are  principally  in  Canadian 
I  ir.sa  rof  hrstockaf  thr  prrsrnt  for  a.sbesto.s  has  developed,  and  A.sbe;,-  companies,  thus  permiltnig  the  Can- 
|»/orAcf  or  thr  purrhn.,r  of  morr.  stork  prices  have  increased  accordingly,  a.iian  invc.stor  to  iudge  liottor  the 
j  o  yirn-  to  Its  opprrrrnton  tu  thr  ,„mcations  arc  that  there  will  be  a  .soundness  of  the  inve.stni.  ,its. 

I  .‘;fvi)rr  .  (‘ontinuanco  of  this  favorable  slate  of  Anolhor  feature,  in  nur  opinrm. 

II.  A'  i'.”  Y'  affairs,  and  with  organization  steps  in  which  would  .seem  to  favur  the  Can- 

I  f?  c' ’  “  connection  with  the  recent  merger  adian  organization,  is  tho  fart  that  the 

I  lefloe  ion  of  curtailed  earnings  reve.al-  con.sequent  oper-  .securities  of  Canadian  piiMic  utility 

I  ei  111  tho  leporl.s  fill  1. 10  eai  her  months  utiiig  and  sales  economies  now  Ix'ins  ,nd  industrial  corpora' ions  .should, 
of  Ihe  pre.'ont  year,  when  a.lji.stmeius  enjoyed  by  the  cot  i-oration.  the  out-  over  a  period,  show  a  11  mil  greater 


pulpwood  reserves  the  other  officers  and  director;  of  the 
lurchase  of  Bromp-  Company  arc  men  who  are  well  known 
four  or  five  years  and  have  outstanding  reputations  in 
•y  profitable  one.  the  Canadian  financial  world.  .M  tho 


i  inarkri  or  thr  purrhnsr  of  more  stork 
I  ii-ilh  a  viric  to  its  opprrriilion  iu  thr 
Ill'll-  futurr.-.'-suhsorihrr  ". 

The  (loclino  in  the  market  for  Dodge 
l.trothers  stocks  may  be  taken  as  a 
reflection  of  ciirlailcd  earnings  reveal- 


'  of  Ihe  pre-xont  year,  when  adjustment' 


j  we,  iming  made  for  the  pro.Iuction  of  ,ook'for  both  the  preferred  and  com-  degree  of  appreciation  than  those 
I  new  mmlels.  ,  urrent  eiunm.gs  are  be-  ,u„„Mock3  of  A.sbestos  Corporation  th'-  average  Tnitcd  States  corporati 
licvcd  to  lie  much  iiviic  fivorable.  0,-1,.  a-i-io  ms.- . . .1 i-  r 


'However,  there  are  in  the  aiitomotiile  p;,i,v  e.irno 
iiuliistry  factors  which  make  for  ,iti-  |'t2G  under 
certainly.  In  recent  years  competition  tio"ns  and  i 
lias'beoii  becoming  more  and  more  oarnin 

keen  in  the  effort  to  get  out  a  better  ^,,31.  „.j||  j, 
product  at  a  sm.allci'  price  liy  the  aid  ij-  .share 
of  mass  production  and  efficient  me-  with  reg 
ttiocls  of  dist liliiition.  „r  iv. 


iiion  stocks  of  A.sbe.stos  Corporation  th'-  average  Tnitcd  States  coriioratioii. 
(i.ppears  particularly  hriglit.  The  com-  This  seems  oinious  in  view  nf  the  f.u' 
pany  e.irnod  over  $1.  a  .share  during  that  Canadian  industry  is  more  or  less 
1920  under  more  or  le.ss  adverse  condi-  ip  its  infaicy,  while  across  the  border, 
tions.  and  it  i.s  confidently  anticipated  the  m  ijority  of  industries  are  pr.u- 
tliut  e.arnings  for  the  current  fi-scal  tically  full-fledgod. 


Do  Not  Switch. 

1  hold  thrrr  shorrs  riank  <->1  Mont, 
rrat.  which  !  rccr>  t-ri  c.rchanac  for 
'■Id  Merchants  Hank.  It  is  hioh  .iu.st 
now,  and  holdina  so  frw  sharr.^  wouid 
not  aivi:  me  a,ny  ndrontayr,  should 
there  he  a  line  stock  issue.  Would  irm 
sell  it  and  buy  Montreal  Power,  In.siny 
out  on  the  r.rtra  dividend  7 — ''ll'..S'." 

Bank  of  .Montreal  stock  has  un 
doubtedly  enjoyed  a  fairly  .substantial 
ri-se  during  recent  months;  so  a.I.so  ha  - 
Montreal  Bower.  It  .seems  to  us  that 
the  advance  in  the  price  of  the  Bunk 
stocks  hj,.s  not  yet  reached  it-;  peak, 
and  we  would  advi.se  you  to  rel.ijp 
.vottr  Uoidingo  for  the  prc.srnl  at  least. 

V  ¥  -y. 

Kelvinator  Common. 

f\  indty  odi  isc  nic  rra'irdino  h'rlrina- 
tor.  Yon  spoke  hiah'y  of  it  sonirt  mr 
aao.  a.nd  others  le-ith  whom  I  rorre. 
spondrd.  so  /  purchased  200  shares 
from  12  to  14,  fs  the  Company  not 
prosprrina7  Had  I  belter  sett  and  in¬ 
vest  in  somrthina  better,  nr  hold  on.’' — 
■'A'.  .S'." 

Isxport  biisine.'s  nf  Kelvinator  Co. 
of  Canadi  .so  far  this  jear  shows  a 
large  increa.se  over  In.st  year  anrl  pro¬ 
fits  from  this  source  is  goml.  Although 
Canadian  biisinc.s.s  is  away  ahead  of 
Inst  \(-ar  the  cumpan.v  i.'  iiicolm.g 
.stiff  competition  from  Ceneral  Motors, 
maniitai  1  iirers  of  l-'rigidaire  anil  (ten- 
eral  Klectric.  The  Canadiaii  company 
has  c.xclusive  rig.hts  to  .sell  in  all  coiin- 


Consolidated  Sand  (>iO. 


7'''  t.'tiiii.  First  I’rrfrrrrd  Stork 

Consolidated  Pipe  Co. 

<Mini.  I'irst  Prrfrrrnl  .Stork 

Pnrrs  nyifi  other  portirulnrt^  op  nppUrnfion 

The  Equitable  Securities  Corporation 

J.  l.  M'.SII  I.ESEV.  rtrn.ifnl.  Limited 

l.')2  .St.  Janirs  Street,  Montreal  MAin  2614-A- 


tries  except  the  fiiilerl  Stales  w  l-.erc 
the  American  company  i.s  enjoying  the 
•same  pro- perity  a;;  tho  I'aii  idiaii. 
Dn/.luclioii  this  year  will  be  sevr-ral 
Imic.s  Hint  of  192G  (irder;  tiemg  re¬ 
ceived  and  on  band  are  .said  to  lie  suf¬ 
ficient  to  m.Tint.sin  t.re.-;ent  o|ier-ation:; 
for  some  time  to  conic.  Tin-  compan: 
recently  received  a  large  ur'Icr  fur 
2.5(10  rcfrigcr.itors.  from  a  f.bndon. 
Kngland  builder  and  these  ;;hniild  now- 
have  b(H'n  delivered  or  ready  for  .sliip- 
ment. 

As  no  figures  have  been  obtainal'le 
since  last,  year  it  will  be  necessary  ‘u 
wait  for  the  company's  financial  si  itc- 
iii'-nt  for  tho  year  which  <11  is  Septem¬ 
ber  tiOi  h  1927.  .  The  fir.'t  ,innn  il  repoi  t 
of  l-vi  Ivinator  of  (.'anad.f  cuvers  only 
nine  montlis  of  the  fi.'cal  ycai'  wliicli 
ended  Sciitemlrer  ."Oth  Iasi,  as  the 
company  was  organized  in  Canada 


unly  at,  the  Ireginning  of  192(i.  Th" 
art  result  was  .1  revenue  of 
nut  of  which  $2G.(inn  was  paid  in  pre- 
ferred  dividend.-;,  leaving  a  balance  of 
$1G..97I . 

I'lirrent  as.sets  were  given  a.s  $.599.- 
502,  and  current  liabilitieg  $13,9.i(', 
making  net  working  ca.pilai  of  $.iR4.- 
('ash  oil  hand  wa.s  $71.(isn  and 
giivei  nnicnt  liniids,  wilh  aerrued  inter¬ 
est,  totallej  $.'>1  .■),S02. 

The  romTiony’.s  capit.alizat.ion  con¬ 
sists  of  $.'inn,(inn  7%  cumulative  sink¬ 
ing  fund  preferred  .stock  and  lon.iino 
.' hare.s  of  no  (lar  value  common  stock. 
The  cominon  stock  this  year  has  had 
a  wide  fliictuation  for  a  low-prteed 
stuck  liavmg  sold  nii  to  around  a  high 
of  I  t  iin-i  a  low  at  the  present  time  of 
around  7V£..  In  In  192G  the  common 
sold  ii|i  to  a  high  of  2114  and  a  low  of 
9  7-S. 


yi-ai-  will  bo  somewhere  around  $4  or 


With  regard  to  your  inquiry  as  to 
which  of  the  abo\-c  three  wottld  prove 


Towagmac  Mines. 

7  H'ould  vt^ry  much  opprt  rintr  iufnr- 


I^ookin?:  to  tlio  fntnro  it  sooms  the  bc.nt  hold  over  a  period,  wc  would  I  mo/ion  nu  Towurjwn^'. 


in  25  Mi'll 


jtilile  that  this  competition  vvill  he  in-  ty,3(  Montreal  I’owcr,  degpite  its  Ho  you  cons  der  that  this  stock  has 

tensificil  with  Henry  I-onls  plins  to  pjgh  price  at  current  levels,  should  attractive  possihililic.s.  purely  as  -i 
'  I  ('establish  Ills  car  as  the  popular  jjjc  largest  profits.  speculative  piopositiou.  Is  Ihc  mine 

j  motor  vehicle.  Strenuous  eompetitioii  at  «  favorahlil  locilrd.  and  is  the.  present 

iicl  ween  Dol'd  and  C.encral  Motors  is  to  »  A-  price  indwalivc  that  a  rise  mm,  .shorily 

1.0  anticipate-.],  and  small  profits  pro-  Diversified  Standard  Securities  r.rprctcd.--W.  F.  M.  ‘ 

mise  to  be  the  order  of  the  day  in  the  »^»versinea  :9tandard  securities.  purchase  of 

aiitomotiile  field.  Dodge  Brothers  ",V'  T  would  he  pleased  to  receive  your  Towagmac  at  ('iirrcnt  prices  offer.' 
at  Ihc  prosi'nt  market  value  appears  to  opiiiinii  of  HiL-ri.si/icd  .Standard  Hrciiri-  y^ry'  fair  i  ro.spects  of  price  eiihniicc- 
Iie  ,  In-  i.p.  lint  it  must  he  regarded  as  a  ties.— ■■Constant  Header".  over  a  periivl.  Towagmac  holds 

'peculation  undm-  the  conditions  out-  The  stock  of  Diversified  -Standard  a  .-p;  per  cent,  intere.si  in  AldeniKn 


Do  you  COBS  (ter  thnt  tht'i  stock  hos 


Diversified  Standard  Securities. 


1  Cdi^m^lES  ■ 

\  A  ttrartJvf  earnin';*  ve  at-  / 

\  trinHIro^yi^l'^.  Apprp-  j 

pD'iblV  J 

tivcsificttion 

ij  DIV^SilFIED 

>J  SecurihesLtA 

i.  (Am  Investment  Tru^t) 

>o\v  orrr.RS: 

j  Cnmnlatltr  Proforonoo  Stork, 

I  O  pon  xntlnfT.  non-a«fira»nl»lr, 

,  fuH.v  pfiVI.  rrdrrni.'iihlr  nt  IOSYp 
1  rcrtiTf’d  l>''  al'oir  Sfondard  Oil 

I  ('ivrrsinDfl  rrprrarntlnir 

'  !<''>'/'  of  ]»;»r  viiliir  of  fltork, 

I  IsaMrfl — in  unila  of: 

‘  rRK.y('!:  r.rd  ro.U.UO.V 

I-',  '•.ppbc’ii  tor . 

F.  1.  Fairhall  &  Associates 
Limited 

Investment  Buttl^ers  and  Bro\er$ 

■  £60  JSt.  James.  Montreal* 

.MAin  3197. 

;  oh'Q.it:"':  fjnr  }V0  p'irt\culfir$ 

rc  Div^yre'iii  A/cri'.'n-f;  Securities  Lirrxttcd 
!  f/c'.  Iwv^trivvt  Trust). 


,  \\  Elj.^  iomc  SPOT 


I.f  Mt.mr.'fil.  < 
|t:\hIv  in  la 
.  iiii'liDlinr;  < 


'p(M\ilation  undor  ihu  conditions  out¬ 
lined. 

9f-  ^  H‘ 

Alberta-Pacific  Grain. 


Securities  conslif utc.s,  in  our  opinion.  Mines  which  represents  the  rcccui 
I  a  good  business-man's  invc.stmcnt.  amalgamation  of  the  three  loading 
Investments  of  the  company  are  proporlie.s  in  the  Nort  li- We.stei-n  Q-.io- 


In  oelohrr  192G  /  rrehaii.aed  10  ics  nf  .Stan-  pp,.  fjppi,  j.o.— Xoranda.  Aldersoii  M-o.-  - 

.sh'irrs  Helao  preferred  for  10  Stock.s,  04-  of  Standard  Oil  |.;a.y  and  M'aite-.MoiUgoniery.  This 

shares  .Mhrrin  Pari  fie  drain  preferred,  companies.  As  this  group  definite  assiiranee  of  prcfit- 

c'lrryina  as  bonus  S  .shares  of  common,  them.seivcs  to  be  consi.s-  able  opferations  already  having  blocke  I 

heinp  templed  hu  record  of  drain  Co.  *<^0' 'x  performers  there  is  every  round  $10.000,noo  worth  of  ore. 


In  addition  to  its  pre.'eni  .9*'.  per  cent 


and  bonus  of  eommnu  stock.  possilulity  of  success  for  the  invest-  In  addition  to  its  pre.'eni  .91-,  per  cent 

W  hile  reports  of  present  enniiiiys  Y'”’  intcre.st  in  Aldermac  th'-  compiny  also 

lie  aood  it  serm.s  to  me  tint,  even-  <^omPony  is  a  responsi-  j.,,.,,,,.  „„fip|.wi-i, ing  privileges  on 

Aiolly  the  oelii-ifies  of  Ihc  wheat  pool  ''  any  future  is.siie  of  sto  k  0,1  the  part 

will  offeel  the  position  of  the  niaiii  management  will  be  sound  and  j^p  ,,jjj  ,„j„p 


tuolly  the  oetii-ities  of  Ihc  wheat  pool  Y"" 

will  ofleet  the  position  of  the  niniii  management  will  be  sound  and 

,,  •  J  ,  „  ,  _ _ '  .ri.„  conservative. 


I  will  'iffi-et  the  position  of  the  niaiii 
,<oinponics—lhe  independent  ones.  The 
\eni)inion  stock  h'is  f'llleii,  not  risen, 
!  riiicc  I  made  thr  r.ierhaiipe, 

I  Will  you  kindly  iiiie  me  your  npiii- 
;  ion.  .W  Ihe  time  I  made  an  even  e.v- 
ji’hani/e.  .'ihall  I  re-purchasc  B'.'hjo 
I  preferred — "Qur.bee’'. 


Vipond  Consolidated. 

f  would  like  your  advirr,  on  the  pur- 
elutse  of  500  or  1.000  sh'ires  of  Vip'iiid 
at  prcscut  market  price  as  an  iiivest- 


Towagmac'  has  other  holdings  in  Hie 
field,  blit  they'  are  stilt  more  or  le.ss  in 
the  prospec-1  .stage,  aliliough  in  some 
ca.ses  ver.v  promising  finds  have  bi-en 
made. 

The  company  i.s  well  supplied  witli 
treasiirv  funds,  while  ts  out st andiiig 


The  ultimate  effect  of  Hu-  Western  I  i/n  11/.  U'e  had  boupht  in  .Xpril  .'lOO  capital  i.s  comiiarativclc  whole. 


whoa.l  pools  upon  the  earnings  of  in-  shares  at  $0.39  and  anolber  .500  shares 
dependent  grain  companies  i.s  rather  tatrr  at  $1.21.  Our  iiitrnlioii  teas  to 
olisciire.  In  some  way.s  the  pools  have  buy  sonic  noiv  to  try  and  cover  our 


Bell  Telephone — C.  P.  R. 


'll  gaining  ground,  while 


lotliei-  hand,  the  independent  coinpanie.s  U'e  irnitjd  only  irniii  to  buy  if  we 
i  make  tlie  claim  that  after  the  fir.st  were  pro<-lienlty  '/.ssiired  that  the 
enthii.siasm  has  worn  off  there  will  be  shores  would,  nyaiii  eonie  hock  to 
.0  backw'iird  trend  s.niongst  the  farmers  arouiid  our  purchase  price.— "W’. 
towaixl.s 'the  elevator  companies  The  .if.” 


l  l  lllli'tc:;  al  -iffli 


i  1m'  i uvcslor 

I’ll  l.lii- he- I  CTifii-l 


fact  that  the  wheat  pool  has  only  been 
I  in  oiiei-atioii  during  the  i>asl  three 
I  .vears  when  crops  in  the  West  have 
'  tioeii  cotisislenlly  good,  has  reac-ted  to 
the  benefit  of  the  eo-operative  move- 
'  inenl.  Whetber  the  gronn'1  gained 
during  this  period  can  be  maintained 
•through  a  period  of  farm  depression 
remains  to  tv  s-cii. 

■  The  annual  report  of  .\Ilierta  Pacific 
:  is  due  to  lie  pulilishcd  shortly,  and  il  is 
j  expected  that  a  favoralde  showing  wdl 
111'  innde,  .\parl  from  this  there  is 
j  c  \  ei  y  indicitioii  cif  another  liiniiiier 
iriip  in  Ihc  Wc'si.  thus  (V'snring  ample 
I  profits  Ivilh  for  Ihc  pool  and  the  inile- 
I  pendent  el-'valor  rompanies.  I  ndei-  the 
‘  circiimsliinc'cs.  we  vvonid  advise  you  to 
I  ri'lain  .\llici  la  Pacific  slock  in  the 
hope  ttial  it  will  come  liack  again.  a  = 

!  w  c-  sec  no  reason  wh  v  .von  shauld  tak'' 

I  a  loss  on  the  transacl  ion, 


I  '  .1-...-  I*  rather  a  diff-iciill  matter  for 
est  have  '''■'•yop.e  to  give  yon  definite  assurance 

■'ac-ted  to  ”  pnicha'C  of  Vipond  at  current 

price.'  would  retrieve  the  losses  siiff--r- 
■e  move-  '  ,  ,  ,  ,  ,  . 

1  gliiied  .vour  pre.  enl  holdings  of  the 

...  ,  stock, 

untamed  , 

,  ■  ,  While  operatiiins  of  the  c-ompanv 

'pression  ,  ,  .  '  • 

'luring  the  enrrent  .vear  have  proven  to 

a  Pacific  extent  di'apiiointmg  pi  chIiicI  ion 

aii'i  il  is  mill  having  fallen  behiii  1  c\- 

ivi  1"  v'dl  prc'alions.  it  is  understood  that  th'- 

there  is  '‘eerni  'lecline  in  tin-  market  piicc  of 

,  Ihc  stock  was  iliieflv  due  (o  heavv 

linmiier  ...  ... 

,  .‘;cl  ing  liv  Porciiiiine  (  row,,  of  its 

ig  ample  .  ...  ' 

ho  inde-  '''’'-1"’  =  "  '  "’e”'*- 

ndei-  the  coiijpanv  dcrlan-'l  a  dividend  r-f 

.  9  per  ceil,,  op  Ihc  stock  for  the  first 

iC  V'lli  111  '  ,  .  .  .  . 

iii  the  .vear.  and  production  is 

i„.,jjn  1,1  .'IK  II  that  a  further  pa.vmcnt  roiild 
,Ti  I  casil.v  lie  ma  le  for  Ihe  latter  half. 


Have  you  any  idc'i  how  Inno  it  wilt 
III/  if  we  before  C.  P.  H.  and  H'-lt  T'  Irphone 

’i'll  the  ''  "Hubseriher”. 

bock  to  Iiircctors  of  ,'aiiadian  Pai-ific  Bail- 
"ir.  JI.  'vay,  at  a  mectjn.g  hold  last  week  de¬ 
cided  to  issue  new  common  stoi-k  to 
Ihe  liar  value  of  $.',,i'i(in.niio  on  the  Ivisis 
liter  for  j  share  for  ea'  li  S  heir)  at  a 

ssiiiaiKe  j)-Q  3  ..;h;,,i-e.  This  indica'e.' 

cm  lent  ,^tf,<  k  rights  to  the  value  of  $4.50  a 
s  siiff--!-  cun  out  markcl  levels, 

of  the  Telephone  has  a  heav.v  pro- 

gr..mme  of  ptrinl  exivin -imi  aheaid  for 
-ompanv  balance  of  tlie  current  year,  ami  it 

aovento  j,^  confidently  expectoil  that  fiirlhcr 
(hI, let  ion  financing  vvill  Ive  forthcoming  in 

bill!  ex-  I  nrx'ir  future.  In  I  be  light  of  the 
that  Hi'-  pyp|.ns.sed  policy  oi' directors  in  financ- 
pi  I  e  of  atteriiali'l.v  by  mc.ins  of  tmii-.ls  and 

o  e.ivv  311(1  in  view  of  I  be  fact  that 

“  financing  by  bonds  Mas  .ilrcady  been 

i-e.sortrd  to  this  year,  an  issue  of  a  idl- 
K  end  f'f  (jnnal  stm  k  is  indii  ated  soon. 

Ihe  first  j  :f,  y.  y. 


7-icw  Issue 


Offering  of  Capital  Stock 


General  Combustion  Company,  Limited 

1\  S|  CCKSSFCI.  Ol'Ell  XTION  siM  E  PIP, 

34,300  Shares  having  been  underwritten  privately,  wc  offer 
for  public  subscription  the  unallotted  balance  of 

35,700  Shares  at  $10  per  Share 

Subject  to  advance  in  price 


An  opportunity  of  sharing  in  the  profits 
of  one  of 'Canada^s  most  promising 
industrial  enterprises 


Do  Not  Take  Loss. 


easil.v  lie  nia  le  for  the  latter  half.  I  wish  lo  disp'isr  of  these  securities 

.\pparenlly  l  lie  chief  difficulty  wliicli  but  would  like  hi  net  Hu-  prire  paid. 
\  ipcind  lui'  'll  face  lias  U-cn  that  nf  /  aia  nffered  Oii  for  .\'ai  oieil  d roeeries. 
low  mill-heads.  Il<'c(>n1  developments  9(1  foi  diis.se.  and  '.K'.t  fat  till  inbersloiie, 
at  (he  property  of  the  company  appa-  Ho  yon  eonsi'fer  them  nhsolulely  safe 


Common  Stock  For  Enhance¬ 
ment. 

I  icduJH  (iftprci  Intr  yiur  •yihthnt  ft 


DIRECTORS 

rve<idott 

MILTON  L.  MERSEY.  M  Sr.  LL  O 
Prfsidfnt.  Milton  Mersey  Co..  Ltd. 

President,  Canj:>dtan  Marconi  Co.,  Ltd. 

Director.  0»^bec  Power  Co..  Ltd. 

Director,  Canadian  Tube  fir-  Steel  Products  Ltd. 
nirector,  Maritime  Fish  Corporation  Ltd. 

Harbour  Commissioner,  Port  of  Montreal- 

Vice-PreMdoil 

NORMAN  M.  CAMPBELL.  B.Sr. 

President,  Engineering  Equipment  Co  Limited. 

H.  BEVERLEY  ROBINSON. 

President.  H.  B.  Robinson  &  Co...  Ltd 
Director,  Wolthausen  Hat  Corporation 

H.  H  VAUGHAN. 

Director.  Dominion  Budge  Co..  Ltd 
Director,  Canadian  Tube  &  Steel  Produrts.  Ltd. 

JULES  CREPEAU. 

Director  of  Dep.irtments.  City  Hall.  Montreal. 

R.  W  PHELPS. 

Industrial  Expert. 

J.  W  BELL. 

Industrial  Engineer 

ONE  of  the  outstanding  developments  that 
has  taken  place  in  the  domestic  lieating  field  in 
recent  years  is  represented  by  ''Radio''  (Riid  ''Radex'’ 
Furnaces  manufactured  by  the  General  Combustion 
Company,  Ltd.  The.se  furnaces  arc  eonstruvte'l  to 
burn  tlie  cheaper  grades  <if  coal  wliicli  makes  for 
economy  of  operation,  while  the  cost  of  manufae 
turiiig  them  is  considerably  lower  than  the  standard 
makes.  These  two  advantages  have  contributed  to 
tlieir  popularity  with  users  everywhere  and  aei'ouiits 
for  tlie  grovx'ing  number  in  use. 


In  addition  to  supplyinc  the  Caiiadi-in  market 
plans  are  now  being  completed  to  cultivate  the 
United  States  field.  A  vast  new  territory  is  thus 
opened  up  that  is  capable  of  tremendous  dev'clop 
nieiit  vx'ith  potentialities  of  large  profits  aecming  to 
the  Company.  .The  Company’s  plant  nt  Brockvillc 
also  manufactures  fire  extinguishers,  of  whicli  over 


100,000  liave  been  sold,  and  a  number  of  other 
products  iiiciudiiig  certain  makes  of  industrial 
furnaces  as  well  as  a  l.irge  range  of  fittings  for  the 
plumbing  trade. 

A  satisfactory  market  lias  been  established  for  the 
company’s  output  in  Canada  during  the  period  since 
1010  and  now,  under  the  aggressive  sales  plan  that 
has  been  mapped  out,  rsilcs  in  Canada,  to  vxhich 
will  soon  he  added  sales  in  the  Llnited  States,  will 
without  doubt  sliow  steady  increases. 

uiiiii.i)  w  iDi;  in:-»i4Mi  l■'(»It  I’liouic  rs 

Included  among  tlie  list  'jf  users  of  the  company’s 
products  are;  Steel  Company  of  Canada;  C.N.R.; 
C.P.R.;  Page  Herscy  'Tubes,  Ltd.;  Can.  Steel 
Foundries.  Ltd.;  Crane  Limited,  Canada  Grip  Nut 
Co.  Ltd.;  Can.  Tube  fit,  Steel  Prod.  Co.  Ltd.;  B.  J. 
Coiighlin  Ltd.;  Govt,  of  B.C.;  Mitzui  Company, 
Tokio,  Japan;  New  Zealand  Government  Railways. 

The  Company's  factories  at  Brockvillc  and 
Ottawa  are  owned  outri'glit.  Tliere  are  no  mortgages 
or  other  bonded  indebtedness  ahead  of  this  issue 
which  ranks  as  tlie  first  obligation  and  first  charge  on 
assets  and  dividends  of  tlic  company. 


i;\ci;i’Ti(»\  M, 


•Hoi-’ir  ro>.».iHii,iTiKS 


An  investment  in  the  capital  shares  of  General 
Cfimhustion  Company.  Limited,  thus  shares  to  the 
fullest  extent  in  the  larger  profits  that  the  company 
shoul'.i  he  alilc  to  sliow  under  the  experienced 
management  and  strong  Board  of  Directors  that  has 
now  taken  eliargc  of  company's  affairs. 

Wc  believe  tliis  issue  of  capital  shares  is  an 
investment  possessing  unusual  possibilities.  We 
hflievc  it  is  an  investment  that  should  appeal 
to  tlic  investor  who  is  looking  for  an  oppor¬ 
tunity  to  participate  in  tlic  larger  earnings  of  a  com¬ 
pany  tiiat  lias  had  a  successful  record  in  the  past 
and  wliich  will  undoubtedly  build  up  an  even  more 
successful  record  in  the  future. 

Application  will  he  made  in  due  course  to  list  these 
sliareson  the  Montreal  Stock  Exchange  and  thus  pro¬ 
vide  an  open  market  for  the  Company’s  securities. 


irCer  god'l  indications  that  new  to  hold  wilh  Ihi 


d  iielliny  more 


finds  of  ore  may  add  sidislaiitiallv  ti 


MTE0D.\£)UNG 

W£!R.tlO>. 

U'-.T  .i  iMi  •  .Sfrrcl. 

^ULMKi:\L 

T‘Hu'%’ro  \ 

H  MIll.'l’ON  l.«*\l>0\ 


wbieh  of  III'-  followiiia  w'liild  he  the  mill-heads  at  a.  comparatively  early 


best  t'l  purchase  for  a  bold  oi  i-r  a  per¬ 
iod.  or  wouid  you  suayesl  some  iillo-i 
stock. — 

.Xshrsios  eoinmoii, 
ftriiinplon  common. 

.Monlii  a’  Power. — ".1.  11.  iX." 


dale. 

In  considering  a  purchase  of  the 


I  for  them  Inter.’  '  ./.  .1/.’’ 

The  three  companies  whose  securi¬ 
ties  voii  hold  all  report  good  earnings 
and  there  seems  lo  lie  no  reason  in  Ihe 


stoek  ill  tliis  date,  it  iiinsl  he  reniem-  light  of  enrrent  twosperotis  conditio, is 
liere'l  that,  as  a  general  rule,  mining  in  f'anadiaii  indu.stry  why  all  of  them 
stocks  dedine  during  the  siimmei-tiine  should  not  continue  to  show  steal.vj 
au  1  commence  lo  appreciate  during  progi-e;;s. 


If  you  would  like  to  know  more  tihnut  the  General  Conihuslion  Co.,  Ltd.  and  the  opportunities  afforded  by 
an  investment  in  its  capital  stock,  write  u.s.  Complete  information  is  at  your  disposal. 

MacINTYRE  &  CO.,  LIMITED 


.  Investment  Securities 

Mb  ST.  J4MKS  S'l  RKET,  MOM  It  FA  I,.  1 


Phonr  M.\in  8.542-3-4 


Lai'h  of  the  three  stocks  which  yon  the  fall  and  winter. 


Under  the  eireumstincc.s  vve  -would 
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Harvie,  Smith  ca,  Company 


Dr.  Robert  Harvie,  late  of  the 
Geolc[,l;al  Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Correspondence  Invited 


521  New  Birks  Building 
MONTREAL 


MINES  AND  MINING  SECURITIES 


PREMIER  MINE 
AND  B.C.  FISH 
ARE  COMPARED 


Indicates  Public  Still 
of  Mining  Proposi¬ 
tions. 


Mr.  Papinoaii  ;in<l  his  party  ,aro 
itoinc.  in  to  the  proporty  by  ttip  Holo 
River  route,  while  the  stipplies  for 
llie  stnnnier’s  work  will  he  .sent  in  l.y 
aiiplane.  A.  M.  Stewart  and  A.  .1 
■Merrill  arc  also  coin.c  in  with  the 
pa  rty. 

The  offieers  of  the  Kin;tfisher 
Minin.s;  Develoipnient  eoninany  are  -A. 
p,  ...'-'I-  tstewart.  president;  Dr.  .1.  W 
!  Adamson,  vice-i^residcnt ;  Hnph  M.ic- 
i  kenzie.  secrctarv-treasiirer,  and  .1.  .1. 


DOME  PRODUCTION 
REMAINS  STEADY 

Output  For  July  Higher  Than 
Same  Month  Last  Year. 


DIVERGENCE  IN  YIELDS. 

Mine  Issue  Gives  Return  of 
15.16  P.C.  and  B.  C.  Fishing 
6.94  P.  C.  —  Premier  Has 
Good  Life  Ahead  Still. 


The  company  is 
tinder  a  Manitoba  charter 


BIG  ORE  RESERVES  I 
FOR  ABANA  MINES' 


I  Recent  Development  at  Prop¬ 
erty  Has  Uncovered  Big 
Volume. 


INVESTMENT 

SERVICE 


Mines 

Industrials 

Bonds 

We  have  made  special  wire 
connections  to  our  corres¬ 
pondents  in  New  York  and 
London. 

Let  us  help  you. 

S.S.Patersoii 

and  Company 

Members  Standard  Stork  Mlalns 
Esehanse 

21  Richmond  St.  W. 

Toronto  3 

Telephones  Elffin  7211  to  7210 


I  SERVICE 


.T  To  Invc.^tors  and  speculator?  in 

p  Cuiutdicin  Mitmig  Sfoelfs' 

-p  Market  anc^  Field  Services  » 
.;■'  All  Stocks  .All  Marljcts  J-: 
Statistics  6"^'  Maps  0 
ContiJcntial  Reports  o 

V  Williams,  Brochu  &  Co.  S 

Investment  Brokers 

466  St  Francis  X.ivicr.  .Montres! 

:r  Phnne  Main  7161  an.i  TlilJ  ■■■: 


The  .shaft  at  .Miana  Mines 
now  readied  a  depth  of  llho  feel  ,ind 
work  i.s  now  heiivs  confined  to  .sink- 
in.a  a  siinip  aird  euti.ins  the  .station. 
Some  ehalcopyrite  and  sphalerite 
were  eneonnfered  in  tlie  fir.st  round 
(►f  tile  station,  altlion.ah  it  wa.^ 


Vaneonver  —  Oisslmilar  and  yet 
havina  analoaous  fcatitre.s.  stock  in 
,  '  I'remier  and  in  II.  i  '.  I'ish  may  l>e 
compared  to  illustrate  the  <ift-mado 
'■>  a  sort  ion  that  the  pnhlie  still  has  a 
fb  linaerina  snspieion  of  min.na  stocks, 

•  ^  however  aond  their  record,  while  it 
o  be.stows  more  tvnsi  on  an  industrial, 
r  despite  .1  pa.U  of  wide  flnetnations 
There  is  an  element  of  nnef'rtain- 
ty  in  hnlh  stocks.  Premier's  span 
''  of  life  is  the  uncertain  nnantity 
■'  there.  H  I■■'isll.  on  the  other  hand.  |  exitrcled  for  ahoiit  tb'  or  1?(V  in  tlio 
depends  on  tin'  life  of  eoa  t.  salmon  '  crossent  from  the  r.iln  ft.  level.  It  is 

fisheries  and  on  th"  (ainiparative  iin-  expected  that  this  station  .an!  sump 

certainties  of  the  annual  runs.  In  will  he  completed  in  about  teiv  day.?, 
each  ease  markets  are  ,a  secondiiry  |  .a-n-]  dj.at  the  main  oia'  zone  will  he 

i'  f.aetor.  both  nraanizations  havina  a  |  j-earhed  shortly  afte;  \\  .irds.  This 

fairly  aond  .issuranee  of  tlisposina  of  j  main  ore  zone  which  has  1 
their  products  profitahly.  Tin'  de-  ■ 
mand  is  more  or  less  fixed  Supply 
would  seem  to  deffriiiine  the  future 
^  of  each. 

V  ,  Filidina  New  Ore. 

''  Premier's  candle  i.-  not  aoina  In 
antter  out  tiiis  ytar,  nor  the  next, 
nor  the  one  followina  Premier  has 
from  7  to  Ih  years  of  profilal)Ie  cii- j 


'Coronto.  —  Produeti*:i  at  Dome, 
■Xfines  Ltd  for  the  month  of  .Inly' 
Papineaii  and  .Vndrew  Lin.isay,  dlrec-  I  amounted  in  gold  bullion  to  llie  vahte 
oi's.  The  coniiuiny  is  or.aaulzed  j  of  .?:52f>,!i01.  Thi.s  comiiares  with 

'  $;!:)2,5fl7  for  the  month  of  .lime  and 
$320,012  in  .Imly,  1!)26.  | 

Production  of  gold  bullion  for  th*' 
seven  months  of  the  current  year 
amounted  to  $2,270,802  against  $2.-  ; 
310,231  for  the  corresponding  period  j 
of  102(>. 

Dome  Mines  continued  to  make  1 
good  progress  in  the  sinking  of  a  i 
winzt  to  the  3.000  foot  level.  It  is  , 
now  down  below  2.7t  0  feet  and  about 
nine  or  ten  feet  a  day  are  Iioina  eom- 
!  plete-d.  The  shaft  should  reach  it.s 
objective  early  in  Septemher,  hut  a  1 
I. td.  has  month  of  two  will  be  then  occupied  ' 
in  eutting  station.s  and  eoiiippina  it 
so  that  it  will  likely  be  not  far  from 
the  end  of  the  year  before  work  is 
started  upon  llie  now  level.s.  The  | 
winze  is  heing  ent  tlirouah  to  Imiow  ■ 
not  ithe  3.000  foot  level  hcfoi'c  any  station.s  i 
are  cut.  j 

Th('  possibilities  at  drpth  at.  Die  I 
Dome  .Mino.s  are  eon.siilered  to  he 
good,  lint  a  diamond  driliina  cam-  p 
paian  will  have  to  be  carried  out  be- |  □ 
fore  lateral  work  i.s  started.  No  ore 
bedirs  have  been  indicated  at  this 
dicalrrl  to  be  al>out  H"'  wide  will  not 'depth  so  diamond  drilling  will  be 
be  completely  cro.s.u'ut  until  the  i  nocess'arj-  before  exploration  is 

latter  end  of  this  month.  ,.staited  from  the  different  levels.  The 

.\ftei-  this  ore  lias  tieen  crosscut  at  ;  winze  is  now  in  porphyry  and  when 
the  300  ft.  level,  work  will  he  started  ,  the  winze  is  romp<lrted  exploration 
on  lo  complete  the  erosseut  at  llie  will  likely  lie  ea.rried  through  the 
200  ft.  level,  work  will  he  started  on 'porphyry  into  the  keewntin. 
to  complete  the  crosscut  at  tlf'  200  , 


private^ 


•am 


mM 


Our  sixteen  offices,  nine  of  which  are 
located  at  strategic  points  in  relatron 
to  the  important  mining  areas,  are 
bound  by  our  Private  Wire  System 
into  a  compact,  coherent  unit,  func¬ 
tioning  with  the  efficiency  of  2.3  years 
of  experience,  through  organization  and 
trained  men. 

May  we  have  the  privilege 
cf  serving  you? 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1904  LIMITED 

SpectaUsts  in  Mining  Securities 

Moysey  Building,  242  Bay  Street,  Toronto 

nirort  PrlTote  Wlrei  to  Onr  Hlxtofn  Offlren. 


ft.  level,  where  the  only  part  of  the 


(  ration  about  as  well  assured  as 
I'lal  of  any  mine  ran  lie.  I'vory 
year  its  diamond  drills  prove  new 
ore  reserves  and  the  sTatenient  that 
a  million  tons  is  still  to  be  minrd  is 
probably  very  conservative. 

Its  neighbor.  R.  Silver. 


ore  eneoiinicre'd  at  the  200ft.  level  in 
!  the  station  was  10  ft.  wide  and  eon-. 

,  sisted  of  massive  sphalerite  aiiont  $33 
^  per  ton.  Diamond  drilling  in  the  j- 
I  shaft  section  indicated  that  there  i.s' 
lat  least  anotlier  21  ft.  of  massive  ore  j 
I  to  he  crossent  at  this  level,  and  in  I 


ENCOURAGING  SIGNS 
IN  DOME  OUTLOOK 


.\re 


A  DEFINITE  CONTACT  BETV^  EEN 
THE  INVESTOR  AND  THE  MINES 


YEiARS  or 
PRACTICAL 
AilNIAG 
EXPERIENCE 


Astoria  Rouyn  Mines,  Ltd. 

,\  ffoinl  Flnard.  cood  >lan.'»SPinrnt.  nnd 
n  good  propprfT  are  the  three  es«.riitial'» 
.»f  a  -iiurrs..ftil  mine.  AhTOKIA  Kt»l 
has  them.  For  further  infonn.itiun 
<r^i»e 

PreferPBij  Securities  Corporation  limited 

liJO  SI.  St.  18  Poronlrt  st. 

MONTIH’.M.  TOflOMt) 


Ruggles&Ruse 

Members  Standard  Stock  ^chanOe 
Roual  Bank  Bldd. '  Toronto 


MORGAN  U.  KEMERER, 


Meinbers  of  th<* 
i'tock  and  Minins: 


Standard 

I'xchanffc. 


2f>  ^Icllndn  Street, 
Toronto  2,  Ontario. 


Adelaide  7715. 


.\delalde  542«. 


J  =:vc:\t  mine  and  whclhrr  or  not  Pro- I ;iri;iition  about  JO  ft.  of  disseminated 

o  *c. 

U'  thi.s  large  ore  body  is  cut  .at.tho 
30d  ft,  love'  it  will  place  a  po.'Sible 
ore  re.s-e-rve  of  $12,000.(100  ealeurated 
on  a  section  of  200  ft.  on  each  ■'ide 
of  the  shaft  .Itld  to  a  dsplli  of  300 
ft.  The  total  length  of  the  indicatsd 
ore  ent  is  now  2.2oo  fr'fd. 

good~results1y 

CAN.  ASSOCIATED 

Recovery  From  Property  Ful¬ 
fils  Expectations — Step  Up 
Mill  Capacity. 


MINING 

SHARES  '•Kp 
CURB  BROKERS 

FOR  I.N'FORMATION'  CONSULT 

Green  &  Tracey 

M^mbrri,  Montreal  fTirb  XlarUel 
4  lIOSriTM.  ST..  'VlONTRtAI. 
TrI.  M\in  B4.1T 


NEW  RECORD  FOR 

LEAD  PRODUCTION 


Free  Map  of  Quebec 
9'  Gold  Fields 


f 

i, 


A  specially  prepared 
map.  You  should  have 
one.  Send  today. 


Thorburn  &  Co. 

I.lmllcil 

Royal  Bank  Bldg.,  Toronto 


Finally  revised  statistics 
production  of  lead  in  f’anada  in 
1026,  as  reported  by  the  mining, 
metallurgical  and  economical  branch 
of  the  dominion  bureau  of  statistics 
to-day.  show  that  a  new  record  in 
quantity  produced  was  established 
when  the  total  recovery  amountied 
to  283,801.265  pounds,  valued  at  $l'i.- 
2-40,661,  as  against  253.58"Ji7S 
pound.-:,  valued  at  .$23,127,460  in  lfl2.' 

The  greater  part  of  the  Dominion  s 
prodnetion  wa.s  from  the  Trail.  B.c. 
I  smelter,  w  hich  received  a  large  lu  o- 
portion  of  its  lead  ore.s  from  the 
Sullivan  .Mine  at  Kimiierley,  B.r.. 
hut  which  al-so  purchased  .silver-lead 
ores  from  the  Kootenay  di.'^tricr.  The 
remainder  of  I'anada's  production 
comprised  pig  lead  from  ore.s  and 
concentrates  shipped  from  the  Mayo 
di.-itrict  of  the  Yukon  Territory  and 
from  Tetreault,  Cjuebec. 


niier  effects  an  amalgamation  it 
will  not  profit  in  the  ultimate  o|)cra- 
tioii  of  n.  ('.  .Silver  at  least  to  ‘•Jie 
extent  of  the  .'’.<''1^  intere.st  it  hold.-: 
in  the  D.  c.  Silver  Mme.s.  I.imited. 

rremler  i.s  proving  a  valuable  ot-:-- 
iiody  in  the  rrosperity  claims  on  the 
.M.irmot  Premier's  scouts  liave  liocii 
li'.isy  all  summer  examining  pros¬ 
pects  in  the  Portland  (  anal  area. 
Premier  has  never  been  stronger  nor 
in  hette:  position  than  to-day. 

I  iglit  Siilninn  Rack, 
n.  P  I'ish.  owning  about  f'l'Ye  of 
Wallace  I-'isheries  stock,  is  by  far  the 
greatest  fishing  and  packing  com¬ 
pany  of  British  Columbia.  It  has  in¬ 
creased  its  net  profits  regularly 
since  102-1.  last  year  the  sum  being 
$3-45.261,  after  depreciation  and 
taxes. 

Those  earnings,  of  course,  would 
not  have  been  pos.=  ible  had  not  the 
.salmon  runs  and  foreign  niarker.s 
both  shown  improvements.  This 
year  the  pack  will  he  light  and  it  is! 
doubtful  if  B.  C,  Hsh  will  even  ap¬ 
proach  last  year's  earning  record. 
But— and  here  is  the  crux  of  this 
the  comparison — B.  c.  Pi.sh  new  common 
>tock  pays  6.04'';  at  current  price 
of  18;  Premier  pays  ]5.1(r4  at  its 
present  price  of  $2,11.  ' 


Rcccitl  I  igiires  liidiciile  Cost 
Bt'intr  Itediiced  Sleadily. 

Those  who  maintain  the  belief  that 
Dome  Mi'tc  will  stage  a  comeback 
and  regain  shortly  a  portion  at.  least 
of  tho  glory  of  its  former  days  are 
finding  encouragement  in  recent' 
figures  of  production,  say.s  the  Can¬ 
adian  Mi’ting  .lourn.al.  These  have 
been  con.-iicfcralily  Iicttor  titan  ovrii 
ithe  manageuirnt  hoped  for  at  the  be¬ 
ginning  of  tile  year. 

I  In  the  first  half  of  1027  both  par- 
tic.s  and  production  were  about  eqiia! 

I  to  (hose  of  the  corresponding  period 
in  1026.  Output  was  $1,010,878  fLOujb 
ore  averaging  $7.36  a  Ion.  against  $1.- 
000,12!)  from  ore  averaging  $7.33  in; 
i  1026.  Output  was  highc  in  .Tunc, 
(than  in  any  thirty-day  period  since' 
the  beginning  of  the  year.  From  an-  , 
|thoritative  sources  it  has  been  learn-' 
jed  that  the  figures  for  ,Iuly  will  be 
found  fo  be  likewise  encouragring. 

I  Despite  the  heavy  extra  cost  of  ox- 1 
tending  the  winze  and  carring  out  an  I 
exploration  campaign  at  3,(100  Loot, I 
:it  is  believed  that  the  end  of  the  ‘year  i 
twill  find  costs,  red-uced.  From  the; 
'Standpoint  of  investment  possibilities, 
it  may  he  pointed  out  that  at  pre.s.ent 


Shrewd  Investors 

are  taking  advantage  of  Mid-Summer  price 
levels  to  accumulate  holdings  against  the 
regular  Fall  upward  move. 

We  believe,  after  analysis,  that  certain  stocks 
offer  exceptional  profit  possibilities. 

•  Il'rite  for  suggestions. 

LONDON  F.  G.  OKE  &  CO. 

„„  TTry-v  n/r  a  o  Members  Montreal  Minine  Esrhange 

I  .  I  rlDirlAe)  Members  Standard  Stock  Exchanee 

KITCHENER  34  KING  ST.  EAST  -  TORONTO 

TFI-KPilONKcKI.GIN  .MU 


TO  START  WORK 

AT  RUBEC  MINE 


Toronto.  —  Steady  progress  is  re¬ 
ported  from  the  Canadian  .Associated 
Croldfiel-ds  property  in  Larder  Bake. 

The  mill  Is  gradually  being  stepped 
tij)  and  it  is  expected  will  be  millin.g 
25"  ton.s  per  day  within  the  next  30 

"I'lic  grade  of  ore  which  it  is  under- ,  ’'j  earning  $1. 8a  a  share  against  j 

.stood  is  running  between  -^10  and  $11  i  dividend  requirements  of  only  $1.no  aj 
per  ton  is  meeting  ca'rlier  expecta- 1  "hare.  At  thus  rate  a  tidy  addition  lo 
lions  and  the  recovery  is  very  s.atis-  'ho  ca.'-h  stirplu.s  of  the  company  can 
factory.  It  is  stated  tliat  npproxima- 
telv  3  vea.r  s  supplv  of  ore  is  in  sight 

bS-keTour’''  THKl^ 

l.ons  .M.  .\TM  KI.F,  &  10 

The  interest  which  Montreal  iii- 


hp  aecumiilated  liefo-rc  the  end  of  the 
'year. 


Our  commodious  offices,  with 
comfortable  board  room, 
situated  on  the  ground  floor 
of  the  Insurance  Exchange 
Building,  in  the  heart  of 
Montreal’s  Financial  District. 
Our  ticker  service  from  the 
Montreal  Mining  Exchange, 
together  with  our  direct  wire  connection  with  the  Standard 
Stock  and  Mining  Exchange,  Toronto, 

All  tend  to  give  the  utmost  of  convenience  plus  service  to 
investors  in  minibg  stocks. 


Convenience 

plus 

Service 

You  arc  cordially  invited  to  take 
advantage  of  these  services 


LOUIS  M.  ATWELL  &  COMPANY 

Mcoihcrs  Montreal  Mining  Exchange 

Head  Office:  INSURANCE  EXCHANGE  BUILDING,  MONTREAL 
Tel.  MAin  6315-6-7 

nraiithcst-QlKBKC  H.4I-IFAX  OTTAWA 


n 


elo.s-e  touch  with  that  important  trad- 
in.g  eenirc.  A  further  eonvenience  to 
clients  is  afforded  by  branch  offices 
which  have  been  organized  at  Otta¬ 
wa.  Halifax  and  Quebec  Fity.  Mr. 


.-\t  today's  market  of  around  1 
per  .share,  a  value  of  approximately!  The  interest 

- - -  ,  $3  72S.7!t6  is  idacfd  on  the  21.934,0!I6  vestors  itre  to-day  displaying  in  the,  ,,  ,,  . 

Arrangements  have  Iteen  made '  sh'are.s  outstanding.  'I’lie  company  '  mining  market  has  given  birth  to  tlio  |  at 

with  Dougla.s  A,  .Much,  well  known  develoii.s  its  own  hydraulic  power  and  .  organizing  of  elaborate  and  efficient  j I  ti  r  .  t 

consultinp:  rn,c:inc^r.  To  assiimo  direc-  soils  power  to  sonic  of  the  su  *- ;  sivina  ui)-to-date  and  re- 1  *  ^  _  -j _ _ _ 

lion  of  work  on  the  properties  of  rounding  projiertie.s.  which  is  a  diable  information  to  their  i  ^  am 

Rubec  Mines,  I.imited.  in  .Northern  source  of  revenue.  There  has  been  tl'c  leading  brokerage  houses.  Service  j  OnAll  DDnOpCVv  AT 

of  this  kind  is  strikingly  exemplified  I  UUUI^  I  iWUntiJJ  nl 
in  the  offices  which  have  recently 
been  opened  by  Ixniis  .\i.  .\twr41  & 


Quebfc.  .Mr.  .Much  will  take  chal'ge  considerable  activity  in  this  stock  in 


the  unlisted  market  for  some  time 
past.  At  present  75  men  are  cm- 1 
ployed  at  the  mine. 


R.  C.  HUGHES  &  CO. 

I.IMITLI) 

High  Grade  Listed  and 
Unlisted  Mining  Securities 

Speriali/ini;  in 

Northern  Ontario  and 
Quebec  Properties 


\Trllc  for  informatlor 
Minin;;  Stocks 


on  any 


nio  f;x(  i:i-si()R  mi  k  hi  m;, 

TORONTO  OM'.^lllO 

'fain  2*>6f). 

NicH! — (jfrrnrd 


:  Rig  Hop  Crop  in  R.  ('. 

1  Victoria.  —  Hop  production  this 
'year  will  break  all  records  for  the 
I  province  under  the  .‘uibstantially  in¬ 
creased  acreage  which  has  been 
[planted,  it  is  estimated  that  6,fi(i() 
j  pickers  will  lie  required  to  garner 
:the  crop,  1.500  of  them  in  the  new 
'Sumas  area.  Rritish  Columbia  hop.-;. 
!  which  have  already  established  a 
llilacf-  for  themselves  in  Britain  will, 
under  plans  announced  by  the  Dc- 
'  partment  of  Agriculture,  invade  the 
.Australian  market  this  year.  .Sam- 
liles  of  the  provincial  product  have 
:  ticcn  sent  to  the  Antipodc.s  and  test.- 
!  have  (  onvinced  tircwcrs  of  their  high 
quality.  .\s  a  result  orders  are  ex¬ 
pected  to  follow. 


on  .-Xiig-iist,  15th  and  'will  have  a 
of  men  at  work  on  Augmst  20th. 

Rubec  Mines.  Limited,  has  one  of 
the  largest  holdings  of  aereage  in 
Quebec  f'opjK'r  Gold  Fields.  The 
holdings  consist  of  the  following 
groups: 

Group  Xo.  1  (.onsists  of  7  claims  of 
aproximately  200  aere.s  each,  total¬ 
ling  1100  acres,  in  Rouyn  Township, 
forming  a  compact  block  adjoining 
property  now  being  developed  by  the 
Huronian  Belt  ''ompuny. 

Group  .No.  2  coni|)rises  ;i  block  of 
600  acres  hetween  Pelletier  and  Osis- 
ko  l.akes  in  Rouyn  Townshiji.  ' - 

Gjriui)  .No.  3  comprises  400  acres!  ^TaTlu^actnl■es  of  asbestos  and  aMicii 
al.so  in  Rouyn  Township  adjoining '  products  in  Ganada  during  1926 
Granada  iiropei  ty  on  the  cast  which  !  (imounfod  in  value  to  8I.530.0:il  ac:- 


HEAVY  GAIN  IN 
ASBESTOS  SALES 


Company  on  the  ground  floor  of  the 
Insurance  Exchange  Building.  The 
firm  has  direct  wire  connections  avith 
the  Standard  Stock  and  .Mining  Ex¬ 
change  of  'J'oTonto,  keeping  them  in 


GOWGANDA-DUGGAN 


According  to  a  progress  report  of 
the  Gowganda  Duggan  Silver  .Mines, 
drifting  at  the  312  feet  level  iii  still 
proceeding  at  the  rate  of  125  feet  per 


month.  Two  highly  raineraliz 
veins  wore  encountered  recently, 
the  (ast  drift  itnd  southwest  ci'j'l 
cut  four  new  veins  were  unc6Ve'i-J 

Buildings  have  been  erected  to- 
eommodale  150  men.  compri- 
dining  room.  kitchen.  slrepii 
eamp.s,  storehouse,  garage  for  moj 
trucks,  stable,  powder  liouse.  Iilaif 
smith's  shop,  boiler,  compressor 
hoist  house.  Operating  are  two] 
h.p.  lioilcrs,  hoisting  engine,  dl 
machines,  ore  cars  and  huckij 
pumps  and  electric  light  plant. 

On  .account  of  recent  discover 
near  the  company's  ten  claimsi 
400  acres  in  Boisehat.el  township] 
agressive  campaign  of  surface 
is  to  be  started. 


Value  Of  Output  For 
Up  14  Per  Cent,  at 
$1,530,094. 


1926 


R.  ('.  Apph's  for  Uorld. 

f'hamiiers.  jircsi- 


Duprat  Lake  Shore  Synd. 

I'or  information 
r4*  #h<*  nl>o\r 
to 

A.  D.  Maepherson  &  Co. 

I.IMTTKO 

Investment  Seruritirs 
ni7  Buy  Street.  Toronto. 


\’rrnon.  —  E.  .1 

dent  .and  general  manager  of  the  .\s- 
.-'Ociated  l''ruit  (Jrowers'  of  British 
Columbia,  states  that  British  Colum¬ 
bia  apples  are  now  lieing  sent  to  |  *''''1 
Soiitli  .Africa,  ciiina,  Sweden,  .Nor¬ 
way.  Germany  and  Denmark,  as  welt 
as  Great  Britain,  the  lieyvirst  in.ir- 
kct.  New  A’orl;  and  (  hicago  :ire  tiig 
consumers  of  two  varieties,  the  .M<'- 
Intosh  Red  and  Iteiii-ious,  respcc- 
tivelv. 


i.s  now  It'ing  aggressively  develop’d 
liy  the  Gamble  interests. 

Group  .No.  4  eonsFts  of  4  claim?  of 
49  acres  w^irli  arc  in  Rouyn  town¬ 
ship  and  formerly  known  as  the 
Dran.-field  claim. 

Group  .No.  5  are  located  in  Cadiil.ic 
and  Bof>s-cf|uet  townships  which  cam.e 
into  considerable  prominance 
through  the  op'rations  of  the  .M.  .t, 
G'Brirn  interests  of  Cobalt.  'this 
groiii)  condsts  of  15  claims  whicli 
were  secured  from  the  Cadillac  syn¬ 
dicate. 

Groups  6,  7.  and  8  eoniiiri.srs  1,699 
acres  loe-at  -d  in  liiifresnoy,  Duprat 
-Mont  Bray  'I'owni^hips. 


KINGFISHER  MINE  TO 
RESUME  OPERATIONS 


BECOME  A  REGULAR  READER 


It  cokIm  only  three  dollnrs 
CnnoiUnn  ndilreKK. 


n  year  for  renular  weekly  delivery  t. 


THF:  FINAXCIAI.  TI.MiaS  I>UB1.ISIIIIVG  CU.,  LIMiriiin, 
:i:iS  CrnlK  St.  West,  Montreal. 


ICnrIosed  find  .  for  $ . 

for  which  send  The  Financial  Times  for . months  to 


KUnsmiPTIOtVSi  in  Ciinado,  $3.00  a  year:  $1.73  for  six  months.  In 
Great  llrltaln,  Ig.s  n  year;  7s  for  six:  months.  In  L'nitcd  States 
$3. ,30  n  year:  $g.OO  for  si.\  months. 

Moke  nil  Cheques,  Urnfts  and  Money  Orders  p.-iyablc  to  tho 
Company. 


IViniiipr-  Itiirriiii  TIip  l-'iiiam-i.-il  Tinio.. 

W'itinip^'g.  ()per;itions  are  to  he 
resumed  imincdiaiely  on  the  King¬ 
fisher  mining  iiro-perty  in  llie  I.ake 
I  \\  innipeg  mining  (H.strict,  the  diree- 
I  tor.s  of  tlie  Kingfi.shcr  .Mining  Dcvo-l- 
'  opnienf  company  have  dcci-iied,  and  .1. 

I  .1.  Papincau  lia.s  left  the  city  with  a 
I  crew  of  six  men  to  begin  tlie  work. 

.  'I'lie  Kingfislier  group  of  s'vcn 
cl.iinis.  lying  tietwceii  Central  .Maiii- 
tolia  .Mines.  I,td.  and  Eldorado  flold 
I  .Mine.:.  Jad.,  in  the  long  Bake  section 
of  tlie  field,  is  one  of  tlie  pionc  r ! 
'  mining  ttroperties  of  tlie  province.  In 
I  1921  a  small  .s-tainp  mill  produced 
$2,509  ill  gold  from  ore  taken  from  i,ii 
open  cut  oil  the  .surface.  'I'wo  shafts 
were  also  sunk  at  that  time,  one  of 
them  tieing  put  down  -10  feet. 

The  work  included  in  tills  sum¬ 
mer's  programme  wlM  l)f>  confinetl 
lo  Ca'ipiiirig  and  jiit  sinking,  wKi'i  the 
intention  of  tiaving  an  engineer  in¬ 
spect  the  property  and  advise  on 
future  work,  Mr.  Papincau  s'tatcd. 


cording  to  a  statement  just  i.s.sued  liy 
the  Dominion  Bureau  of  Statistics  at 
Ottawa.  This  wa.s  aii  increa.-:e.  of 
TIG  over  the  sales  value  of  produc¬ 
tion  ill  1925  which  in  turn  was  128'7 
over  1924  due  largely  to  returns  rc- 1 
ccivccl  from  new  planNs  in  Quebec. 

I'ourtcen  plants  rciiorted  lo  (lie  j 
rturrau  in  1926  as  again.st  12  in  liic  j 
limious  year;  returns  were  rcceiv.'fl 
from  2  new  plants  in  Briti.sli  Coliini-I 
ilia.  1  iti  .Manitoba  and  1  in  Ontario  j 
while  1  concent  in  flio  latter  prov-  , 
inre  wont  out  of  husiiness  ami  another  i 
was  reclassified  as  belonging  to  ;i  | 
different  grout),  'i'he  operating  |)lanl  -;| 
ill  I92(|  wore  distrilnilcd  as  follow.s;  i 
I  in  Nova  Scotia,  -I  in  Qiicticc,  5  in  ^ 
Ontario,  1  in  Maniioti.-i  and  ::  in  Bril-! 
i'ii  Coliimhia.  ('apita-l  employed  wa.s; 
given  at  $2,773,1:13;  the  avf-rage  mnii- 
lier  of  employees  wa.s  279;  p  lymem.s  ' 
for  salaries  and  wages  totalh  d  $321,- i 
865,  and  raw  materials  co.st  $759.9(i7  ' 
Since  the  selling  value  of  product:,  j 
was  $1,539,991,  the  value  addeil  liy  | 
nianiifactiiring  was  $779,187  or  191'4  j 
of  llie  original  co.st.  i 

Products  of  Hits  industry  incliidci]  I 
boiler  and  pipe  coverings,  linings,  | 
packing,  luinlrer,  paper  ami  shingles; 
of  asbestos  and  .such  other  lines  ;is  ' 
magne.S'iie  flooring,  stucco,  etc.  . 

During  llie  year  imports  of  ashes-  j 
fo.s  products  into  Canada  were  valued  ' 
at  $565,635  and  exports,  including' 
.shipments  of  crude  and  filire,  ' 
valued  at  $19,795,391  hut  of  thi.s  j 
l:it!er  total  only  $43,011  represented) 
niaiiiifactured  ashe.stos  iiroducts. 


Inves'tor'S  t*OEiGS 

Sill?  Jffnanctal  Simea 


Montreal 


A  WORD  OF  ADVICE 

— to  those  who  invest 
in  Mines 

Large^rofits  for  foresighted  mining  invest' 
ors,  during  the  next  few  months,  are  clearly 
indicated. 

Bujhng  orders  should  be  placed  at  otx*  to 
bring  fullest  returns.  Delay  will  assuredly 
mean  the  loss  of  potential  promts. 

To  assist  you  in  the  selection  of  the  most 
attractive  “buys”  we  place  at  your  disposal 
our  complete  facilities,  backed  by  more  than 
twenty  years’  practical  mining  investment 
experience. 

Why  not,  then,  consult  with  us  at  once,  by 
mail,  telephone,  or  in  person  ?  Our  services 
entail  neither  charge  nor  obligation,  and  will 
prove  helpful. 


HiiiiuarL.6jli6fin  c  Ca 

Bank  of  Hamilton  Building,  Toronto  ELgln  2241 


PrivcU  Wires  ia  All  Branches, 
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F.  J.  Crawford  &  Co. 

MEMDF.RS  STAXMAni)  STOCK  AND  MININCi  i:\(  IIANC.:; 

Mining  Stock  Specialists 

Send  for  ‘‘The  3Iinin(;  Chronicle” — I’liblislicd  Moiitlil.r 
10  Jordan  Street  -  Adelaide  0705  Toront<i 


^Oueeti  2800 
New  York 
Stocks 


STOCK  BROKERS 


PLANT  &  HAMPSON, 

LIMITED 

MINING  SPECIALISTS 


Suite  603  Blackburn  Bldg. 

Phone  615-616 


OTTAWA,  Ont. 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

ONTARIO  QUEBEC  MANITOBA 

Published  weekly  Established  1915 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

Subseription — Canada  $3.00;  U.  S.  $3.50;  Great  Britain  15s; 
Foreign  $4.00 


JAYCOPPER-COLDlliS, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

The  work  completed  has  proven  the 
property  to  have  great  merit. 

Vein  at  200  feet  is  8  feet  wide. 

We  have  prepared  a  most  up-to-date  map 
of  Northern  Quebec.  It  is  yours  for  the 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


TRUSTEES  FOR  ALL  INTERESTS 

Wright  ' 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 


MONTREAL,  QUE. 


.MINES  AND  MINING  SECURITIES 
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AFRICAN  MINES 
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—  Only  2  of  43  Mines  Have  Li»w 

of  From  20  to  30 
Years. 

INCREASING  COSTS. 

,  Extensive  Reduction  in  Ton- 
I  nage  Indicated  in  Next  IS 
Years — Mining  Capital  Turn- 
;  ing  From  Sputh  Africa. 

j  Cape  Town. — The  principal  .=itati?- 
Sin  j  tics  of  the  gold  industry  in  South 
,  Africa  during  the  past  2  years  were 
i  as  follows ; 

1  I'f’a 

I  Tons  treated.  2a.742.fi,';n  21  7 

I  Fine  ozs.  r<*cov’d .  !>  !'.S  t.7<!l 

j  Exports .  7,r)6.),iSt;  ;S,0Si,?i!i 

1  The  above  figures  show  a  decrease 
i  in  production  of  approximately  45('.- 
;  000  fine  ounces  during  1026.  This 
I  decrease  oeriirred  elsewhere  than 
j  on  the  AVitwafersrand.  where  an  in- 

—  I  crease  of  315,72?  fine  ounoes  was  re- 
=ri  I  corded.  No  less  than  97  per  cent. 

i  of  South  Africa's  gold  is  produced 
I  upon  the  Wltwatersrand.  so  the  sit¬ 
uation  in  the  main  fields  may  be  re- 
I  garded  as  fairly  satisfactory.  Such 
I  figures  as  are  available  for  1927 
j  suggest  that  an  even  better  showing 
I  will  be  made  during  the  present 
;  year. 

I  Costs  ^Vre  5Iounting. 

The  gold-mining  industry,  how- 
1  ever,  is  faced  with  two  great  diffl- 
I  cultles.  The  costs  of  production 
I  are  mounting,  and  the  economic  ore 
I  bodies  of  many  mines  are  being  ex- 
!  hausted  As  Is  generally  known,  the 
S  Wltwatersrand  reef,  consists  of  a 
^  I  viast  body  of  low-value  ore.  The  av- 
■**  j  erage  recovery  of  gold  is  about  one- 
third  of  a  fine  ounce  per  ton.  To 
'  make  such  extraction  profitable, 

'  production  costs  must  be  kept  ex- 
!  tremely  low.  It  is  doubtful  if  any 
;  mines  In  the  world  are  more  effl- 
I  dent  than  those  of  the  Rand.  But 
I  from  one  cause  or  another  the  cost 
I  of  gold  mining  has  Increased  con- 
;  slderably  during  the  last  few  years. 

I  The  mines  are  disposed  to  blame  the 
I  protective  policy  of  the  present  gov-  . 
'  ernment  for  a  considerable  propor- 
!  tion  of  these  costs,  pointing  out  as 
'  an  illustration  such  an  Item  as  rock 
j  drill  spares,  which  formerly  entered 
duty  free,  and  on  which  a  duty  of 
i  20  per  cent,  ad  valorem  has  been  im¬ 
post.  which  costs  the  mines  a  very 
considerable  sum  annually.  With 
proposals  for  a  State-aided  Iron  and 
steel  industry,  the  mines  fear  com- 
menfiurate  increases  upon  a  number 
of  their  other  staple  requirements, 
and  they  point  out  that  each  in¬ 
crease  serves  to  make  a  larger  body 
of  ore  non-economic. 

Early  Exhaustion. 

The  second  danger  Is  the  actual 
exhaustion  of  many  mines.  There  is 
still  ore  available,  but  at  such  depths 
land  distances  that  it  Is  not  feasible 
i  to  raise  and  treat  it.  In  this  con¬ 
nection  Sir  Robert  Kotze,  the  Gov- 
ernment  mining  engineer,  stated  in 

—  his  1025  report  that  the  lives  of  the 
.  forty-three  Wltwatersrand  mines 

'  range  from  one  to  thirty  years.  Ac- 
1  cording  to  the  length  of  their  lives, 

I  these  were  classified  as  follows; 

Life  lees  than  five  years,  nineteen 
mines.  , 

Life  of  five  to  ten  years,  eleven 
mines. 

Life,  of  ten  to  fifteen  years,  seven 
mines.  . 

Life  of  fiftee®  to  twenty  years,  four 
mines. 

I  Life  of  twenty  to  thirty  years,,  two 
mines. 

From  these  data,  said  Sir  Robert, 

I  it  would  appear  that  lapse  of  time 
I  will  show  a  reduction  in  the  ton- 
I  nage  from  existing  mines  of  23  per 
I  cent  after  five  years,  48  per  cent, 
j  after  ten  years,  and  81  per  cent,  af- 
iter  fifteen  years. 

j  Sir  Robert  Kotze’s  successor.  Dr. 
i  Plrow',  takes  a  somewhat  more  fav¬ 
orable  view  of  the  situation,  empna-  " 
sizing  the  fact  that  these  figures 
only  apply  to  existing  mines'  and 
that  it  is  reasonable  to  anticipate  a 
■  I  certain  amount  of  new  developmenu 
I  On  the  other  hand,  a  considerable 
i  emigration  of  mining  capital  Is  en- 
I  suing  at  present  (some  of  It  going  to 
Canada),  and  this  suggests  that  the 
[mining  companies  themselves  do  not 
j  view  their  position  with  equanimity. 


THE  SflERRin-MADOLE 
PROPERTIES  ARE  SOLD 

Winnipeg. — .4  mining  deal  of  great 
importance  to  northern  ."Manitoba 
I  was  closed  recently  when  Carl 
I  Sherritt  and  Richard  Madole.  of  The 
,  Pas,  sold  their  interest  in  the  well- 
i  known  Sherritt-Madole  eopper-zlnc 
j  property  at  Cold  Lake  to  a  Toronto 
1  syndicate  for  $200,000,  according  to 
i  information  received  b^^  I,.  D.  51. 

Baxter,  secretary  of  the  Manitoba 
I  chamber  of  mines 

The  Sherritt-Madole  property  was 
I  staked  four  years  ago  by  Carl  Sher- 
rltt,  Richard  Madole,  Dave  Buko  and 
I  J.  Shlllotte,  and  is  situated  on  Cold 
Lake,  about  35  miles  north-east  of 
the  Flln  Flon  property.  Diamond 
drilling  was  done  quite  extensively 
'  in  the  winter  of  1025-26,  and  28 
holes  were  sunk,  which  revealed 
values  of  a  high  order,  It  is  stated. 

The  main  vein  was  traced  for  a 
distance  of  over  two  miles,  and  the 
drilling  showed  the  existence  of 
gold,  silver,  copper  and  zinc  In  com¬ 
mercial^  quantities.  Averages  run¬ 
ning  as 'high  as  six  per  cent,  in  cop¬ 
per  and  15  per  cent,  in  zinc  were 
reported  unofficially.  At  current 
prices  this  average  would  mean  a 
value  per  ton  of  $32.  while  substan¬ 
tial  recovery  of  gold  and  silver 
would  be  added.  This  compares 
with  ore  values  at  the  ITIn  Flon,  re¬ 
ported  to  average  between  $13  and 
$14  per  ton. 

Negotiations  have  been  going  on 
bgMPten  Messrs.  Sberritt  and  Ma- 


I  dole  with  whom  wa.s  ;;  ,i  p 

j  C-ov;’i;ri.  also  of  The  f,  .  t!; 

I-hii'k inter  .  n'  'I'orontr, 
aiicl  .\ev,-  York,  for  so-,  ;.  t  -i'-', 
the  Manitoh.n  courts  w  ;-n 
the  scene  of  an  action  nrer  th  .  own 
ersliLp  of  one  of  the  . 

REORGANIZATION  FOR 
KIRKl^  RAND,  IT0. 

Syndicate  T  ndern  rites  703  O'JO 
Shares  of  Stoeh  iji  >'ou 
Conipain, 

The  office  of  Kirklaii'l  Rand.  IMcl.. 
announces  that  the  nmpany  ha.s 
been  reorganized  under  the  name  of 
Kirkland  Premier  .Minrs,  tLd.,  and 
that  a  syndicate  consistins  of  a  num¬ 
ber  of  the  leadin.?  mining  l)rokers 
of  Canada,  toqfther  with  other  fl- 
nanctal  interests,  have  underwritten  ^ 
700,000  shares  of  the  stock  of  the' 
new  company  on  a  basis  that  will 
pay  up  all  liabilities ‘and  leave  the 
company  with  a  larae  amount  of 
ready  money  to  continue  the  devel¬ 
opment  of  Its  property  .3f  Kirkland 
Lake,  Ontario. 

The  company  owns  315  acres 
about  1,000  feet  southeast  of  the 
I.ake  Shore  Mine  at  Kirkland  Lake, 
Ontario.  The  officers  and  directors 
of  the  company  are  stated  to  he 
highly  pleased  •ndth  the  po.ssibilities 
of  this  property  being  brousrht  into 
the  producing  stage,  now  that  they 
have  the  necessary  money  to  work 
with. 

It  is  stated  that  according  to  the 
mine  superintendent’s  calculations, 
there  .are  from  75,000  to  loo.oootons 
of  ore  already  Indicated  in  the  mine 
that  can  be  milled  at  a  profit 

ADDITIONAL  WORK 

HARVIE-RINGROSE 

Recent  disclosures  on  the  Harvie- 
Ringrose  vein  has  resulted  in  a  deci¬ 
sion  to  employ  another  diamond  drill 
to  put  down,  a  series  of  short  holes 
at  intervals  along  the  v<-in 

A  cross-cut  from  the  shaft  has 
shown  that  there  is  a  continuous 
■widening  of  the  vein  at  depth  and  the 
one  diamond  drill  is  now  working  to 
cut  at  200  feet. 

This  ore  Is  in  the  Shear  zone  over 
a  100-foot  wi:drth  and  has  been  traced 
on  the  surface  for  more  than  2.000 
feet. 

Present  plans  call  for  holes  at  in- 
terv'als  of  200  feet. 


GRAKBY  EARNINGS 
UP  SUBSTMTIALLY 

Second  Quarter  Profits  at  $513,- 
591  Compare  With 
$461,833. 


New  York.—  Granby  Consolidated 
Mining,  Smelting  &  Power  Co.,  Ltd., 
for  the  quarter  ended  June  30,  1927, 
reports  profit  of  $513,591  after  ex¬ 
penses  and  interest,  but  before  de¬ 
preciation  and  depletion,  comparing 
with  .$293,048  in  the  preceding  quar¬ 
ter  and  $461,833  in  the  second  quar¬ 
ter  of  1026.  Stock  outstanding 
amounts  ,to  approximately  432,000 
shares. 

Profit  for  the  first  half  of  1927,  to¬ 
talled  $807,540  before  depreciation 
and  depletion,  against  $801,431  in  the 
first  six  months  of  the  previous 
year. 

Higher  Production. 

Granby  Cons.  Mining,  Smelting  & 
Power  Company  in  the  second  quar¬ 
ter  produced  14,800,127  pounds  of 
copper,  monthly  average  of  4.033,375 
pounds,  compared  with  13.563.501, 
average  of  4,521,107  pounds  a  montn, 
in  the  first  quarter  IVeighted  av¬ 
erage  cost  of  producing  copper  at 
both  Anyox  and  Allenby,  before  de¬ 
preciation  but  including  all  operat¬ 
ing  and  general  expense,  with  pre¬ 
cious  metals  and  miscellaneous  In¬ 
come  credited  to  copper,  was  0  153 
cents  a  pound  compared  with  10.374 
cents  in*  the  preceding  quarter 

''olonel  .T.  T.  Crabbs,  president,  in 
his  remarks  accompanying  the  re¬ 
port  for  the  second  quarter,  says 
there  is  no  construction  under  way 
at  Anyox  and  that  work  is  progress¬ 
ing  favorably  at  Allenby  on  the  im¬ 
provements  which  will  be  complet¬ 
ed  some  time  in  the  fourth  quarter 
of  the  year. 

Reduction  In  Debt, 

He  states  that  the  original  issue 
of  $2,500,000  7%  convertible  deben¬ 
tures  has  all  been  retired,  leaving 
$757,000  6%  bonds  due  May  1,1928, 
the  only  funded  charge  against  tne 
property  ahead  of  the  stock.  Bond 
Interest  which  in  1926  came  to  $251,- 
349  has  therefore  been  reduced  to 
rate  of  $44,220  a  year  and  this 
charge  will  be  eliminated  at  matur¬ 
ity  of  the  Issue  next  year  Working 
capital  of  the  company  after  July  l 
dividend  paj-ment  came  to  $339,- 
560. 


F.  MacLean  Smith  &  Co. 


MEMBERS  MONTREAL  MINING  EXCHANGE 


Montreal  t 
10  Hospital 
Main  7484 


Enquiries  Solicited 


Toronto: 

35  Victoria  St. 
Elgin  8229 


KAMISKOTIA 

THE  COPPER-COLD  AREA  OP  ONTARIO 

I  ^  . I  Group  No.  5 

^  .  HEBECOURT 

I  <3UE»»C 

'  r  ®  ^  Cl«ini» 

Loc.ticn  of  Croupa  ^  1160  Acna 

t.2, 3. 4  .  4tn4  In 

in  KAMISKOTIA.  ^ 

meomioiLOMu  I  .  ^ 

OF  ONTARIO  O 

41  Cltmi  ^ 

1640  Acm  ^  I 


OpiUl  $500,000.  M).000  Slun. 
Pv  $10.00  u. 

HcmI  Ofike.  IM  St.  Jtnut  St. 

MONTKEAL  | 

Send  for  M»p.  uid  Reporta  E 


SUBSCRIPTION  FORM 

Kamiskotia  -  Rouyn 
Syndicate 

LIMITED 

180  St.  James  Street, 
Montreal 

I /We  hereby  subscribe  for 

.  shares  of 

Kamiskotia  -  Rouyn  Syndicate 
Limited  s^^ck  at  Par — $10  00 
each,  and  request  you  to  allot 
me  the  above  number  of  shares, 
same  to  be  registered  in  my 
name. 


City  or  Town  . . 

Province  . 

Print  ar  IVrlte  Plainly. 


GOOD  RESULTS  AT 
SYLVANITE  MILL 

Output  For  June  Exceeded  Ex¬ 
pectations— Improvement 
Looked  For. 

Sylvanite’s  production  for  the 
month  of  June  was  better  than  ex¬ 
pected  when  It  amounted  to  $45,000 
and  It  Is  stated  that  the  output  for 
the  past  month  -nill  be  even  higher. 
During  the  month  of  June  the  aver¬ 
age  tonnage  was  about  160  tons  a 
day. 

The  mill  has  since  gone  as  high  as 
200  tons  a  day  and  could  easily  be 
kept  at  this  tonnage.  Whether  this  Is 
dene  or  not  depend  on  the  under¬ 
ground  situation  as  the  desire  Is  now 
to  get  the  stopes  up.  Mill  feed  is 
coming  from  exploration  and  the 
ordinary  breakage  In  the  stopes.  For 
the  month  of  June  the  average  recov¬ 
ery  was  slightly  over  $8  a  ton. 

Greater  lengths  of  ore  are  being 
opened  up  on  the  1,500  and  1,100  foot 
lev’ols.  .A  good  ore  body  is  said  to 
have  been  opened  up  on  the  1,100 


GOOD  FINDS  AT  W.  DOME. 

South  Porcupine.  —  Developments 
of  Consolidated  West  Dome-  Lake 
Mine  is  to  be  Intensified  at  the  two 
lower  levels,  and  greater  attention  is 
to  be  turned  to  the  development  of 
veins  recently  found  on  surface. 

The  surface  discoveries  are  spec¬ 
tacular. 

DUPBAT  TO  START  WOBK. 

Quebec.  —  At  the  annual  meeting 
of  the  Duprat  Mines  the  board  of 
directors  was  re-elected.  It  was  de¬ 
cided  to  utilize  the  $75,000  which  Is 
now  In  the  treasury  of  the  company 
for  the  immediate  operations. 

The  company  has  recently  taken 
over  additional  territory,  bringing  its 
holdings  to  over  6,000  acres.  The 
financial  report  showed  that  the 
company  ■was  in  a  sound  position. 

The  reports  of  the  engineers  were 
I  satisfactory. 

foot  level  and  at  the  bottom  horizon 
one  of  the  south  veins  which  Is  being 
developed  shows  widths  up  to  19 
feet.  J 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  inrestment  seenri- 
ties. 


An  Art  and  a  Science 

In  the  Dow  Brewery  the 
manifold  operations 
necessary  to  produce  a 
perfect  Ale  bring  to  the 
mind  the  fact  that 
brewing  is  both  an 
art  and  a  science* 
And,  above  all,  the  absolute 
cleanliness  pervading  the 
entire  plant  insures  the 
perfect  purity  so  readily 
recognized  in 

Dow  Old  Stock  Ale 
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DEVELOPMENTS  BE  \RING  ON  BUSINESS  OUTLOOK 


I 


PROSPECTS  FOR 
BUMPER  CROPS 
IN  MARITIMES 

Wet  Weather  Having  Some  Ef¬ 
fect  on  the  Hay  Pros¬ 
pects. 

GROWTH  IS  SATISFACTORY 

Grain  and  Root  Crops  are  Doing 
Well  and  Good  Yields  Now 
Seem  to  be  Reasonably  As¬ 
sured. 

Saint  .Tohn  niir^au  Tht*  Flnancinl  Time?*. 

Saint  .Tohn. — With  the  possible  ex¬ 
ception  of  hay,  prospects  for  a  bum¬ 
per  crop  throushout  the  Maritimes  ' 
seem  brijrht  this  fall.  A  steady  spell  ; 
of  Met  M-eather  througbout  the  three  ' 
provinces  during  .Tuly  caused  a  great  ! 
amoutn  of  uneasiness  w  ith  parlicul-  | 
lar  reference  to  the  hay  crop.  i 

In  New  Brunswick.  Harvey  Mitch-  i 
ell  of  the  Provincial  Department  of 
Agriculture  says  that  the  crops  arej 
looking  well  but  that  Mcathc’-  condi- 
.  tions  up  to  date  have  been  unfavor- 1 
able  to  the  hay  crop  and  unless  the 
weather  clears  soon  many  fears  M  ill 
be  realized.  With  the  exception  of 
northern  Ncm-  BrunsM  ick.  he  states, 
'veather  has  been  most  unfavorable 
for  making  the  hay  crop,  uhilst  a 
week  or  so  of  bright  Mcather  Mould 
be  of  great  benefit  to  grains  and  po¬ 
tatoes  M'hilst  heavy  rains  Mould  | 
have  a  seriotis  effect. 

In  Nova  Scotia.  Secretary  t'um-  ! 

'  mings  of  the  Department  of  Agri- 
ttilfitre.  says  that  growing  condi-  ‘ 
tions  for  the  past  three  M  ceks  have 
never  been  better  and  a  great  itu-  ^ 
provement  is  shoM  n  in  the  hay  croj). 
Kven  at  that,  unless  a  dry  spell  I 
fomes,  hay  Mill  be  seriously  affect-  , 
ed.  .As  regards  other  field  cro-ps  in 
Nova  Scotia,  grains,  potatoes,  ttir-  ^ 
nips.  etc.,  things  look  most  promts- j 
ing  and.  M  ith  favorable  Mcather,  the  ' 
crop  should  be  a  real  good  one.  .A.s 
regards  the  apple  crop,  he  advises  i 
that  early  pretlirtions  u-cre  for  a  60 
per  cent,  increase  over  last  year’s! 
crop  of  1.100.000  barrels  but  at  the' 
present  moment  he  believes  predic¬ 
tions  Mould  be  uiiM-isc.  | 

In  Prince  EdMard  Island  reports  j 
Tire  of  a  like  vein  as  regards  hay. 
the  unsettled  Mcather  making  cut-' 
ting  an  impossibility.  In  some  places  | 
too  much  moisture  has  killed  the  ! 
clover.  M'hilst  in  other  bumper  crops' 
are  reaped.  As  regards  the  Island 
potato  crop  Wilfrid  Boulter,  secre-  , 
tary  of  the  Potato  GroM-ers’  Asso-  j 
ciation  and  Deputy  Minister  of  Agri- 1 
culture,  says  the  crop  is  expcricnc-  j 
ing  the  most  rapid  growth  he  has  | 
ever  seen.  It  has  not  been  affect-/ 
cd  by  the  rains  and.  M-ith  favorable ^ 
Mcather.  the  Island  should  have  tiie 
largest  yield  of  tubers  in  its  his-  i 
tory.  The  acreage  under  inspec- 1 
tion  for  certified  seed  potatoes,  he  I 
states,  is  nearly  three  times  as  much  , 
PS  last  year.  The  grain  crop  is  also  , 
looking  well. 

MARITIMES  WANT  | 
RATE  REDUCTION! 

Put  Duncan  Recommendation  as 
Basis  For  Action  by  Com¬ 
mission. 

John  Rnrenu  Tho  Ftnanrlnl  Time* 

Saint  .lohn.  —  Anent  the  Freight 
Rates  In  the  .Maritimes  the  Alonthly 
Bulletin  of  the  Saint  John  Board  of 
Trade  has  this  to  say; 

“Our  newspapers  have  carefully 
kept  the  public  very  clearly  posted  ; 
as  to  the  fight  M  e  are  having  to  i 
.secure  the  noc;  reduction  on  .Mariti-  i 
mo  movements  granted  by  .Act  of 
Parliament.  The  M  holc  situation  is  j 
unfortunate,  but  here  again.  Me  are  ! 
simply  striving  to  get  that  which  , 
v.e  arc  entitled  to — and  it  almost 
seems  as  though  m-c  could  never  get 
our  due  Mithout  a  hard  struggle.  In  ! 
no  sense  arc  mo  losing  sight  of  the  | 
Duncan  Recommendation  involving  a  , 
20' r  freight  rate  reduction  on  the. 
Maritime  proportion  of  the  haul  to  j 
r.  S.  points.  j 

"From  a  .Maritimes  standpoint,  this  | 
is  one  of  the  moat  important  of  the  j 
Duncan  recommendations.  So  far,  it  j 
has  not  been  conced-sd ■— much  to  the! 
disappointn^ent  of  .Maritime  shippers  I 
in  conjunction  Mith  Mhom  our  Board 
is  noM-  M'orking  on  the  matter.  This  | 
recommendation  must  not  bo  alloM--  ^ 
ed  to  fall  by  the  M'eysidc.  It  me.ans  so  I 
much  to  the  .Maritimes;— -and  the 
clear  business  brain  of  Sir  AndreM- 
liae  Duncan  instantly  gra.sped  the  | 
fact  and  deliberately  provided  for  it”.  ' 
Referring  to  the  appeal  of  the  Fan-  I 
adian  National  Railway  to  the  Chief! 
lustice  of  Canada  for  leave  to  appeal 
to  the  Supremo  Court  of  Canada'!  * 
aga.inst  a.n  order  of  the  Board  of  |  \ 


;  one  cannot  be  sanguine  of  any  large 
trade  developing  in  the  near  future. 

It  is.  hOM-ever.  probable  that  a  con¬ 
siderable  volume  of  South  African 
'  raw  materials  of  industry  do  ultima- 
1  tely  reach  Canada  through  New  A'ork 
land  liondon,  but  there  is.  of  course. 
I  no  method  of  computing  the  value  of 
'  such  indirect  shipments. 

ST.  John  MKiNG  ^ 

PLANT  RETAINED 

St.  John  Rurriiu  The  FInnnrInI  Tlmr)i 

Saint  John.  —  The  Saint  John 
Board  of  Trade,  discu.ssing  the  local 
packing  plant  says  that,  after  stren¬ 
uous  effort  besot  by  many  obstacles, 
the  Board  has  succeeded  in  main¬ 
taining  and  preserving  the  local  plant 
and  that  to  that  end  the  attitude  of 
the  New  BninsMick  Government  M-as 
very  helpful. 

The  Government  agreed  to  give  the 
plant  the  .^o.j.POO  h.alance  of  the 
original  grant  of  -^lOO.OOO  and.  Mith 
this  rcadv  money,  expectations  are 
that  the  plant  can  he  carried  alone 
so  that  it  M  ill  gradually  acquire  ncM- 
strength. 

The  Bulletin  adds  that,  .at  the  end 
of  another  year,  it  i.s  hoped  the  M  hole 
enterprise  shall  liave  sained  a  more 
substantial  footing  and  that,  thrmtsh- 
out  the  Maritime.-,  great  appreciation 
of  the  Board's  efforts  arc  expressed 
by  the  farmer.s  mIio  see  in  the  plant 
an  imperative  essential  to  the  devel¬ 
opment  of  the  livestock  industry. 

Boot  and  Shoe  Production 

Increased  During  This  Year. 

The  statistics  of  production  of  the 
leather  boot  and  shoe  industry  of 
Canada  for  the  month  of  June.  If'i'T. 
shoM'  production  of  fontMcar  during 
the  month  totalled  1.612,7''!  pairs,  an 
increase  over  the  preceding  month  of 
8,005  pairs  Boots  and  shoes  with 
leather  or  fabric  uppers  totalled 
1.47.5.405  pairs,  a  decre.ase  front 
month  of  May  of  4.510  pairs. 

The  cumulative  production  of  foot- 
Mcar  for  the  six  months  ended  June 
30,  1027.  was  0.480.113  pairs,  an  aver¬ 
age  per  mc-ntli  of  1.581.510  pairs  The 
cumulative  production  of  hoots  and 
shoes  with  leather  or  fabric  uppers 
was  8.847.761  pairs.  I 


MERGER  OF  FARMS 
MAY  BE  SOLUTION 

Mount  Vernon  Banker-Farmer 
Advances  Idea  on 
Ohio  Tour. 

.Ashland.  O.— .Merger  of  small  farms 
may  be  the  ultimate  solution  to  many 
of  the  farmers’  problems,  aceoryiing 
to  H.  S.  Campbell.  Aft.  A'ernon 
banker-farmer.  Mho  accompanied  the 
second  annual  agricultural  tour  of 
the  Ohio  Bankers'  As.soclation.  He  Is 
a  director  of  the  Mt.  Vernon  First 
National  Ba.nk. 

.Mr.  Camphcll  predicted  that  the 
day  of  tlie  farm  merger  M'ou.ld  come 
and  bring  an  end  to  many  of  flic 
economic  ills  which  beset  the  fanner. 
■As  the  party  was  passing  an  uncut 
field  -Mr.  Campbell  remarked;  • 

"That  man  has  fifty  acres  to  cut. 
\nd  he  Mill  have  to  buy  a  reaper  and 
pay  8200  or  $225  for  it.  If  he  iind 
other  small  farmers  around  would 
pool  their  resources  and  buy  a  reaper 
j  jointly,  .a.!!  could  use  it  and  the  in- 
I  dividual  M  ould  not  have  so  nv.iclt 
tied  up  in  machinery  that  would  lie 
Idle  for  350  days  of  the  year  ". 

"One  of  the  important  tasks  con¬ 
fronting  the  farmer  is  the  training  of 
farm  youth."  William  A.  Ackerman. 
Mt.  A'emon  president  of  the  Bankr;'s' 
•Association  and  head  of  the  tour,  told 
a  meeting  of  more  than  300  .Ashland 
/.'ounty  farmers  .Mr.  .Ackerman 
nraised  the  agricuiltural  accomplish¬ 
ments  of  the  farmers  of  Ohio  and  ad¬ 
mired  the  caliber  of  the  boys  and 
girls  the  farms  are  producjng.  urging 
the  farmers  to  make  every  effort  in 
behalf  “of  this  most  important  erop 
of  all”. 

The  liankers'  tour  is  an  all-a round 
educational  affair.  Visiting  the  farms 
of  typical  successful  farmers  in  thr''e 
counties,  the  hankers  learned  much 
of  farm  methods  and  of  the  fanners' 
economic  problems.  .At  last  night's 
meeting  the  fanners  and  their  fami¬ 
lies  heard  something  of  the  hankers’ 
side  of  the  story  from  Mr,  Ackerman 
and  other  speakers  who  discussed  ; 
farmer-banker  co-operation.  i 


Interpreting  Canadian  Statistics 

■  . . .  I 

PIG  IRON  PRODUCTION 

I'rcp.-ireH  for  ’Ihe  Finniirinl  Tlmra  by  S.  C.  Scobell. 


In  an  industrial  country,  the  ac- 1 
tivity  of  trade  is  accurately  reflect-! 
cd  in  the  condition  of  the  iron  and 
steel  industry,  for  iron  and  steel  arc 
used  more  Midely  in  basic  industry 
than  any  other  commodity. 

The  production  of  pig  iron  is  a 
most  reliable  index  of  the  industryl 
as  a  whole,  since  this  is  the  primary] 
state  through  M'hich  all  iron  and] 
steel  must  pass.  In  Canada  month-] 
ly  production  figure.s  are  issued  by^ 
the  Bureau  of  Statistics  and  appear  | 
in  the  ncM'spapers  about  the  third! 
M-eek  of  the  month  folloMing  to| 
which  they  apply. 

Seasonal  variations  affect  the  pro- 


United  States.  Canadian  trade  does  | 
not  immediately  foIloM-  suit.  ] 

The  American  iron  and  steel  in-] 
nustry  thu-s  recuperates  from  its  dc-j! 
pression  before  the  Canadian  indus- 1 
try  and  for  several  months  is  able  j 
to  outbid  its  depressed  competitor  | 
for  the  small  amount  of  Canadian; 
business.  But  as  trade  revives,  the  1 
Canadian  industry  sloM'ly  increases ! 
its  output  and  is  able  to  capture ' 
markets  in  this  country  from! 
American  companies  as  it  becomes] 
iiiore  and  more  strongly  entrenched,  j 
AVhen  the  demand  for  iron  and  steel  | 
and  their  products  begins  to  fall  off,  I 
the  Canadian  plants  are  not  affected 
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duction  of  pig  iron  considerably  and 
certain  adjustments  must  be  mad*- 


•  Railway  Commi.s..si,Anprs'ordering  the  'j''?’'  obtained 


reopening  of  the  Saint  .lohn-St.  Ro.sa- 
lie  GalcMays,  the  Bnlletin  say.s  that 
■'M'hile  it  is  true  that  the  RailMays 
have  the  right  to  thu.s  appeal,  the  cir- 
•t'limstancc  i,«  none  the  loss  regretta¬ 
ble.  As  .Maritimes  .“hippcr.s  moM 
know,  the  keeping  open  of  tlic  Gale- 
Mays  in  question  is  imperative.  From  ] 
its  inception  the  Board  of  RailMay  ' 
Commissioners  has  Iteen  a  tribunal] 
of  M'hich  Canada  might  m  cII  I/o  . 
proud  and  an  appeal  against  its  > 
judgment,  at  iliis  time,  does  not  seem 
likely  to  be  itopular  Mith  the.  general 
public”. 


Canada  Buying  a  Little  imr 

More  From  South  Africa,  hav 

/'ape  Tomii.  —  Canada  purcliased 
Souf'h  African  merchandise  to  the 
\alue  of  £130.12'/  during  1026.  In 


One  of  the  most  satisfactory  methods] 
is  the  moving  average.  Each  month  I 
the  figures  for  the  previous  tMelvcj 
months’  production  are  added  toge-| 
thcr  and  the  total  divided  by  tMelvo. 
Comparisons  can  then  be  made  from: 
month  to  month  and  the  trend  is  al- 
Mays  apparent. 

'The  United  States  produces  five 
times  as  much  pig  iron  per  capita  as 
Canada,  and  the  production  in  that 
country  fluctuates  M  ith  general  busi¬ 
ness.  But  in  Canaad  it  is  a  differ¬ 
ent  question.  I 

The  I  anadian  iron  and  steel  in-] 
dustry  operates  in  tlic  face  of  sever"'! 
foreign  competition.  Imports  of, 
iron  and  steel  and  their  products] 
have  exceeded  $200,000,000  per: 
annum.  < 'onscquently  the  condi- 1 
tion  of  the  Canadian  industry  is  not; 
a  satisfactory  index  of  current  trade 


com.pari.son  Mith  £18,522  during  acUvify. 

1025.  Gratif.ring  as  this  incrca'T  is.]  ”  anada  th 


it  only  reduced  the  trade  balance  in 
Canada's  favour  by  a  fraction.  .Moro- 


In  Canada  the  iron  and  steel  in¬ 
dustry  seldom  shOM's  signs  of  in¬ 
creased  production  until  business  is 


over,  as  has  already  been  nol3d. 

,nuch  of  this  increas-^  is  accounted'  becomes  actually  do- 

for  bv  a  sugar  shipment  which  might  /a" 

not  have  occurred  under  normal  eon-  „  "nriorstand  this  eonditio/i  le 
ditions.  During  1026  a  start 

_ or.ntu  A  prosperity,  trade  in  (  anada  usually 

a  1  na  M-  nL  r  t:  ^^out  six  months  behind  trade 

T  -n  a  ?  ■  ,  Fnited  States  and  remains  in 

tha  these  wiH  develop  into  valuable 

businessc.s.  However,  the  South  when  Canadian  busine.s.s  conditions 
African  exportaWe  surpius  in  theee  evnipathy.  But  when  the 

products  IS  so  limited  at  present  that  Ujjje  better  -in  the 
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—although  Imports  decline — until 
trade  is  generally  slack. 

While  the  Canadian  iron  and  steel 
industry  only  records — rather  than 
reflects  -  business  conditions,  a  study 
of  its  activity,  as  measured  by  the 
production  of  pig  iron,  is  of  help  in 
forecasting  the  trend  of  the  stock 
market.  Wlien  business  becomes 
df  pressed,  pig  iron  production  fails 
off.  The  stork  market,  on  the 
other  hand,  is  ready  to  discount  pros¬ 
perity  M'hen  times  are  bad.  From 
experience  the  folloMung  relationship 
has  been  found;  Three  months 
after  the  moving  average  of  pig  iron 
produetion  declines,  storks  are  usu¬ 
ally  a  buy;  similarly,  stocks  are  usu¬ 
ally  around  their  high  Mhen  tiie 
moving  average  of  pig  irn/i  pr/>duc- 
tion  has  risen  for  about  three 
months. 

From  tiie  aceompanying  graph  if 
Mill  be  seen  that  in  littO  and  lfi21 
accurate  buying  signals  were  given. 
In  1021  the  signal  appeared  too  soon 
M'hile  in  1026,  after  the.  .March  break, 
it  M-as  many  months  late.  .Selling 
signals  M'cre  given  in  1020  and  1023 
at  the  very  top  of  the  movement  and 
a  M-arning  m'hs  given  in  1026  just  be¬ 
fore  the  March  break.  In  .Fune  of 
this  year  a  selling  signal  M-as  given 
but  althougli  a  sharp  reaction  oc¬ 
curred  in  that  month,  no  decline  has 
as  yet  set  in. 

While  this  barometer  is  not  nl- 
M'ays  dependable,  it  I'nay  he  ii.'^ed 
with  satisfactory  results  together 
with  other  barometers  which  Mill  lie 
discussed  in  later  articles. 


\ 


McGill  University 


This  well-known  scatof  learning  was 
named  after  the  Honorable  James 
McGill,  a  wealthy  citizen  of  Montreal, 
who  bequeathed  to  a  college  which 
should  cxentually  bear  his  name,  the 
great  Burnside  Estate,  and  a  sum  of 
£  1 0,000. 

In  1821  this  college  was  incorporated  and  in 
1829  began  its  work  of  teaching.  It  was  not 
until  1855,  however,  that  prosperity  began  to 
shine  on  this  college,  with  the  advent  of  John 
William  Daw.son,  who  was  aftenvards  made 
Sir  William  DaM’son.  In  1895,  he  was  succeed¬ 
ed  by  Sir  William  Peterson,  who,  in  turn,  was 
followed  by  Sir  Auckland  Geddes  in  1919,  and 
ultimately,  in  1920,  by  General  Sir  Arthur 
Currie,  Commander-in-Chief  of  the  Canadian 
Forces  in  France  during  the  Great  War. 


Tlie  University  occupies  about  700  acres  of 
land,  and  has  over  40  buildings,  where  eight 
faculties  are  found  teaching  Medicine,  Arts, 
Law,  Applied  Science,  Dentistry,  Graduate 
School,  Music  and  Agriculture,  and  there  are 
departments  of  Commerce,  Pharmacy  and 
Physical  education. 

In  its  numerous  courses  it  is  affiliated  with 
Oxford,  Cambridge  and  a  number  of  Canadian 
universities. 

The  Perrival  Molson  Memorial  Stadium  on 
Pine  Avenue  is  the  scene  of  the  inter-collegiate 
football  matches  and  other  notable  athletic 
events,  while  during  the  season  the  under¬ 
graduates  may  be  seen  playing  cricket  and 
practising  football  on  the  college  campus. 

Every  visitor  to  Montreal  should  walk  through 
this  beautiful  campus  and  view  the  buildings 
of  the  University  in  which  Montrealers  take 
so  much  pride. 
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An  Assurance  of  Quality! 

The  snow-white  Rabbit  is  the  distinguishing 
Trade  Mark  of  Wabasso  Cottons— Canada’s 
best,  and  the  equal  of  the  finest  produced 
anywhere  else  in  the  world. 

This  Trade  Mark  appears  cn  a  complete 
line  of  both  White  and  Coloured  Cottons, 
on  Mercerized  Broadcloths,  Yarns,  Corset 
Fabrics,  etc.  Look  for  it. 


\\FINANCIAL  activities  in  western  CANADA 

FROST  THE  OEV  I  OPllM  AS 

THING  NOW  BEING  TO  ALBERTA  CROP 

FEARED  IN  WEST!--.-vr..;'S";'T,;!'r;  o.. 


P.ta'if  in 

Thrtr  Rivsrs.  P.Q. 
by 
TK* 

WABASSO  COTTON 
COMPAMY  LIMITED 


ARE  CANADAS  BEST 


hDACT  Tlir  AMI  17  i  ht  iijm.x.  in  ti.nuRTt, 

I  Mr,  lUlliT  Krlmonton.— Krlmontnn's  bulldins 

AtVUl  lllU  VilUA  permits  for  the  first  seven  months 

TUIMA  MAUI  DI7IMA  '  unrotinterl  to  about  *2.- 

inilwU  llUff  DClllI]  i  "f'l  bon  nr  $621,001!  more  than  for  the 
•  .Vi  I  correspondine  periofl  Jast  year.  Four 

l7l«ADl4n  IM  U7CCT  i  hundred  and  eiarht.v-fnur  permltr. 
rijilAijl/  111  TTuui  "'fte  is.sued  and  of  these  176  were 

I  for  residences. 

Otherwise  No  Doubt  But  That  ^ 

’  BANKERS  TO  MEET 

LITTLE  RUST  DAMAGE  WITH  FARMERS: 

Some  Section.s  of  Manitoba  In- 1  Will  Discuss  Methods  To  Iin- 
fected  But  Inspections  Indicate  i  prove  Agricultural  Condi- 


WAGHORN,  GWYNN  &  CO.  LIMITED 


F.STABlISHKn  lat).-, 


f  22  YEARS  INVESTMENT  SERVICE 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Real  Estate. 

B.C.  Mining.  Insurance.  VANCOUVER 


PERFECTION  GLASS  CO. 

LOIITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


F.4CTORYJ 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICESj 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


STEELon/IROK 
V  FTODUCIS 

\  ofevevii  description 


Saifs  Ofpeef 


HAMILTON  MONTTXEAL  TORONTO 

WINNIPEG  VANCOUV'ErV  VICTOMA 

m  HALIFAX  ST.JOHH 


WEAVER-Welsh  has  tio 
Equal  for  Quality 

Tverv  ton  of  WEAVER- Welsh  Coat  is  h'oken,  sized  and  screens] 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  qnly  one  of  its  kind  in  Canada.  No  other  coal  recaivsi 
luch  perfect  preparation.  That’s  why  we  say  WEAV£.i-Weish 
has  no  equal  for  quality. 

Main  ^ Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  14B  Notre  Dame  St.  W. 


MAPI^E  £«EiAF 

INDUSTRIAL 


HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Akoho! — Cologne  Spirits.  Denatured  Alcohol  (all  formulae) 

jj^  .  We  maintain  a  Technical  Service  Division  which 

stand.s  ready  at  all  times  to  co-operate  to  the 
best  of  its  .ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

MO.NTREAL  COBBVV1LI.E 

5  TORONTO  WINNIPEG  VANCOUVER 


NEW  DEVEIOPMENI' 

FOR  B.C.  EEFXTRIC 

Riirrau  I  h«*  Fln^ni'lal  lhn*<i 

V.'irii’oinrr  •  "TVdrK  on  tlm  fbv'!- 

IV  ilm  nrtli.'h  Cnlnnildn  Eleclrii’ 
iR.iihvay  Cnmp'in.v  h.is  hem  sfiuti'd 
.ind  in  prorrediiia  |•npidIy.  DuriiiK 
)iho  few  months  I  ho  ('onKtnictiiin 
^prosrnni  hooti  IiikoIv  ('oni’i'i'nod 
.  nitVi  the  prolimin.'iry  Incliid- 

liig  .MTi-tioM  of  I’nmps  .md  uorlc-hop.s. 
iTiiniodiitPly  pi  oliniin.nry  work  is 
f-omploti'd.  horiiis  the  llrids*'  rivi'r 
tiiTinol  will  bo  I'omnu'iu'cd. 

*  “Tills  liinnol  will  tip  12.2011  foot 
lions  iitul  IS  foot  In  dliiniotor.  Coti- 
js<tnic'tion  will  lio  by  contr.nct  Tills 
loontraol  will  aLso  Include  tlio  biilld- 
lins  of  tlio  siirsp  ebanibor  and  intako. 
(accord'ins  to  on.sineorins  officials  of 

I  tho  company. 

*  “Tlie  Hi'idso  rivor  pro.ioct  will  bo 
idovolopod  in  a  sortos  of  units,  of 
I  which  th''  first  two  will  add  to.noit 
Iki'low.atts  ]o  be  power  supply  of  the 
Inoinpany. 


That  It  Will  Hardly  Bo  a  Fac¬ 
tor  in  Relation  to  Whole  Har- 1 
vest. 


tions  in  East, 


One  Estimate  By  Well-Known 
Grain  Man  as  High  as 
200,000,000  Bush. 

Cnlanry  Rurenu  The  Flnnnrtal  Time*. 

E'aljrary. — E.  M  Walbrldge,  pioneer 
?rajn  man  of  Calsary.  and  who  has 
been  ronneoted  with  the  farming  tn- 
du,s.try  of  Alberta  for  more  than  a 
nnarter  of  a  eenfury.  foreca.sts  the 
wheat  yiold  of  the  province  this  year 
as  between  17.5  and  2f>o  million 
bushols.  The  forecast^!  of  Mr.  Wal- 
bridee  dtirin?  the  past  few  years 
have  been  remarkably  accurate.  This 


vest.  S.-iint  .Tohn.  The  Riilletm  of  the  j  pave  been  remarkably  accurate.' This  | 

_  I  Saint  .John  Board  of  Trade  also  re- I  w.as  prominently  brought  before  the  I 

ta  inntpec  Burenu  The  Finfinoini  Times  |  cords  the  activities  Of  the  joint  com-  I  P'thlic  during  the  l'!25  crop  sea.son 
Winnipeg.  —  Almost  ideal  weather  mittee  of  farmers  and  business  men  ^  estimate  of  Hon.  George 

for  m.aturing  the  crops  has  been  who  have  taken  up  with  the  Provin-  morf thanTne-thk"d^f^^^^ 

experienced  throughout  western  I 'an-  cial  Government  the  resolutions  Mr.  Waihridge.  The  latter's  rigiires  | 

ada.  and  f.armers  in  all  areas  .ire  pa.s.sed  at  the  .loint  conference  of  on  that,  and  other  occasions,  proved 

awaiting  the  first  .=igns  of  the  yellow  those  interests  in  March  last.  The  tonrlusively  that  be  knew-  what, 

tinge  on  the  wheat.  Frost  is  the  only  Bulletin  notes  that  thi.=  movement  he  was  talkl^ng  about  , 

ihin-  nn,.-  c;..ri.i„siv  fcircs  cren  ^as  Spread  to  Other  centres  in  (  an-  ,■  be  .said  that  his  present, 


awaiting  the  first  .=igns  of  the  yellow  those  interests  in  Marrh  last.  The 
tinge  on  the  wheat.  Frost  is  the  only  Bulletin  notes  that  thi.=  movement 
thing  now  .seriouslv  feared.  Crop  has  spread  to  other  eentres  in  can- 
I  '  ada  and  stre.sses  the  importance  of 

•  inspection  reports  are  of  a  reas.sur-  bringing  together  farmers  and  busi- 
j  ina  character,  indicating  beyond  a  ness  men. 

doubt  that  the  we.-t  has  another  big  B  will  be  recalled  that,  at  the 
I  crop  Of  high  nualifv  in  the  final 

the  banking  interests  were  in\-ifed 
stages  of  growth  ff,  attend,  the  farmers  stressing  the 

I  Today  the  rust  r  eare  has  largely  ppcf)  for  greater  co-operalion  on  the 


has  spread  to  other  centres  in  Can-  be  .said  that  his  present; 

ada  and  stresses  the  importance  of  Ftstimate  is  regarded  hy  members  of  | 
bringing  together  farmers  and  busi-  *he  grain  trade  and  agricultural  or- 
ness  men.  ganizations.  as  deeidely  optimistic,  j 

It  will  be  recalled  that,  at  the  latter  refuse  to  hazard  a  . 

Marrh  conference,  representatives  of  They  all  agree  on  one  point. ' 

the  banking  intere.sts  were  in\-ited  hbw-ever.  and  that  is  that  it  will  all 
to  attend,  the  farmers  stressing  the  (l^rtTid  upon  the  weather  from  now 


j  Today  the  rust  r  eare  has  largely  ppef)  for  greater  co-operalion  on  the  harvest  time  whether  Alberta  will 
abated.  Owing  to  the  lateness  of  ihe  part  of  the  banks.  Therefore,  the  have  a  bumper  crop  or  not.  Reports. 
I  gr.ain  howev-er.  frosf_  looms  up  as  the  announcement  madeb  y  The  Bulletin  from  every  portion  of  the 

;  great  menace  of  1227.  It  will  be  well  that  the  .joint  committee  has  recelv-  Pfovince  all  .state  that  never  before 
:  on  toward  the  end  of  August  before  pfj  a  letter  from  the  chairman  of  the  has  there  been  such  uniformity  in; 

;  wheat-cutting  is  at  a.ll  general  on  the  local  hank  clearing  house  suggest-  the  crop.  Possibly  the  greatest  dan- i 

I  pr.iJrie.s.  and  much  grain  will  not  be  ing  a  conference  of  delegates  of  both  at-ise  from  the  grain  lodging. ; 

i  ready  for  the  binders  before  early  in  bodies  to  discuss  the  matter  of  long  Phenomenal  growth  is  reported  at  | 
September.  Thp  lat.ene.=s  of  the  crop,  term  agricultural  credits  is  of  inter-  '’'’fy  many  points  and  recent  heavy  I 
in  fact,  has  intimidated  the  crop  cst.  This  conference  is  to  be  held  ''ains  have  beat  the  grain  down.  Tn- 1 

,  e.stlmators  who  are  usually  in  evdden-  in  the  near  future.  doubtedly  much  of  this  will  recover  I 

'  re  with  optimistic  forecasts  about 
'  this  time  of  year. 


1  the  near  future.  doubtedly  much  of  this  will  recover 

The  matter  of  long  term  agrirul-  although  this  is  not  expected  In  one 
tral  credits  is  of  the  g.-entest  im-  two  districts.  Hail  losses,  taking 


'this  time  of  vear.  tural  credits  is  of  the  g,-critcst  im-  (•'C  two  districts.  Hail  losses,  taking 

From  southern  .Manitoba  have  portance  to  the  farming  interests  the  province  through,  h.ave  not  been 
come  the  first  reports  of  wheat-cutt-  and  it  has  been  urged  that  to  the  more  than  what  are  generally  ex- 
i  ing.  These  however,  are  of  the  fi-’ak  man  on  the  land  in  this  province  perlonced  in  Alberta.  I 

:  variety,  and  should  not  he  regarded  they  are  urgent  If  the  Industry  is  to  Time  alone,  will  show  whether  the 
,  as  Indicating  an  imminent  harvest,  be  expanded,  capital  is  needed  and  forecast  of  Mr.  Waihridge  proves  to 
I  Rye  is  also  being  cut  all  over  the,  it  is  expected  th’at  thp  mean.s  to  he  correct.  He  bases  his  figures  on 
west,  with  the  reports  indicating  an  provide  this  will  follow  when  repre-  the  fact  that  there  is  a  largely  In- 
^  unusually  good  crop.  Oats  are  late,  sentatives  of  the  banks  and  the  far-  creased  acreage  under  wheat  cultlva- 
i  and  in  most  areas  will  not  be  har-  niers  meet.  Uon  compared  with  the  bumper  crop 

j  ve.sted  until  wpII  within  the  frost  Discussing  farm  conditoinr-  in  gen-  .vear  of  1215.  He  estimates  the  in- 

I  danger  period.  The  next  month  con-  eral  in  New  Brunswick  The  Bulletin  crease  at  between  1%  and  2  million 
;  scquently.  will  be  one  of  anxiety  for  says  that  the  natural  and  inevitable  acre*.  Coupled  with  this  he  points 
j  the  prairies.  exodus  from  the  farm  has  proceed-  to  the  fact  that  there  is  not  a  single 

\  Rare  Wifli  Frosf  without  any  real  ef-  district  in  the  province  that  has  a 


STOCKS  and  BONDS 

rstudUn,  British  and  American  $erurltie!i  Bonght  and  Sold  «nall  rrinclpal 
Rirhangea  for  Cash  or  on  ronaerrattre  marglnt. 
frtvate  wire  connections  Sew  Tork.  Montreal,  Toronto. 

08LER,  HAMMOND  &  NANTON 

LIMITED 

WINNrRSO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

SPECIALIZING  IN  FIRST  MORTGAGE  INVESTMENTS  ANO 
PROPERTY  MANAGEMENT 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg^.  Calgary,  Alta. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buving  and  selling  orders  promptly  executed.  Inquiries  enlicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REOLEST. 

C.  M.  OLIVER  &z  CO.,  LTD. 

(Established  1907i 

IfEMBFKS  r.iyCOVrER  STOCK  r.XCR.t.VGt 


the  prairies. 

A  Rare  Wirti  Frosf. 


specialize  in  British  Columbia  mining  stocks 

provide  this  will  follow  when  repre-  the  fact  that  there  is  a  largely  In-  Buving  *nd  Selling  orders  promptly  exeented  on  the  Exchange, 
sentatives  of  the  banks  and  the  far-  creased  acreage  under  wheat  culttva-  r'  e  t  taiff'T'T'T^ 

niers  meet.  Uon  compared  with  the  bumper  crop  1  HOS.  S  1  E<E«Li!«  OL  ibv/lN,  LlIVll  1  lliJLI 

Discussing  farm  conditoinr-  in  gen-  year  of  1215.  He  estimates  the  in-  sterk  and  Band  Brakera. 

PTcTl  in  New  Brunswick  The  Bulletin  crease  at  between  and  2  million  910  990  991  Rni»«ni  Rldw  VanrmivM* 

say.s  that  the  natural  and  inevitable  j  acr^.  I'oupled  with  this  he  points.  x„„ca„v*7 


I  tort  towards  its  replenl.shment.  con- !  “spotty"  crop,  even  Including  the  so-' 

: .u.  sequently  agriculture  has  languish- i  called  drought  areas,  also  that  con- 
anadian  ha.ne.-t  and  th.  rac  What  .New  Brunswick  needs  is  i  ditions  this  year  are  very  similar  to! 

j  crops  witii  the  frost  have  adiied  un-  agricultural  settlement  a  share  to  i  those  which  existed  in  1215  when  ex-  | 
I  usua.l  interest  to  the  situation  this  province  is  entitled,  hut  |  ccptionally  fine  weather  prevailed  to  1 

[year,  .and  for  the  next  six  weeks  the  --hf-t,  -uo  nov—  b..c  I _  : 


world's  gre.it  grain  markets  are  ex- 

I  parted  fc  FjP  highly  responsive  to  Dominion  immigration  i  large  amount  of  precipitation  during 

!rrop  c^ditions  here.  The  cons  stent-  here  is  the  point-  the  spring  months  his  long  residence 

i  ^  Alberta  leads  him  to  believe  that 

i  casted  thus  far  has  undoubtedlj  de-  1^5  There  is  no  longer  any  ex-  |  the  history  of  the  1215  season  will  be 

;  pressed  price.s,  hut  quotations  are  fr,,  apathy  in  this  matter."  I  repeated  this  vear. 

'  still  attractive,  and  give  reasonable - - - - - ‘ 

I  he  a  profitable  mis  years  crop  5co^s  Preferred  in  Canada  \ 

1  Reports  being  received  here  indie-  g  ^  J*  J  t.  /•  C  aet 

[ate  that  over  great  areas  in  the  west  AS  S^anaiaateS  TOr  Oettler 

j  the,  crop  is  very  excellent.  There  are  _ 


which  she  never  has  had.  "M'e  are  the  en^d  of  the  threshing  sea.son.  Mr. 
not  receiving  and  have  never  receive  |  |  55'albridge  states  that  in  view  of  the 


MIMXG  rt.AIMg  and  Group*  of  Claim*  adlolnlng  CENTRAL  MANI¬ 
TOBA  MIXES,  LIMITED,  at  very  reaaonabla  price*. 

Group*  of  claim*  at  Red  I.ake  ond  Woman  Lake  la  the  very  heart  of 
actlvltlea.  Eaqulre.  CorreapoBdeaee  KOllcIted. 

GEO.  H.  HOOD  &  CO. 

223  PORTA-GE  AVE.  Phone  89  953  cWINNIPEG 


I  he  a  profitable  mis  years  crop  5co^s  Preferred  in  Canada 

1  Reports  being  received  here  indie-  a  ^  J*  J  t.  /•  C  aet 

t ate  that  over  great  areas  in  the  west  AS  S^anaiaateS  TOr  Oettler 

j  the  crop  is  very  excellent.  There  are  _ ' 

Fi„d  EngU.!,™™  H.,  hi.  W.y  ol 


!  In  the  crop  reports  made  thus  far  the 
;  gf!od  and  the  poor  intervene  as  see- 
•  tions,  not  as  area.s.  Fnlike  other 
I  seasons  no  one  hig  area  can  he 


Adapting  Himself  to  New  Environment,  But,  Once 
Settled,  Are  Equally  Desirable. 

l/ondon — Scotland  is  expecting  a  ). settler  in  strange  condi' 


^  1  CJ  IV»  undertake  the  Investment  of  Capilat  in  City 

Properties,  improved  and  unimproved,  and  in 
.  I Real  Estate  mortgages  at  current  rates. 

^  REAL  ^  Residences,  furnished  or  unfurnished,  and  im- 
***  irc’r  A'nr  proved  farm  lands,  for  .Sale  or  Rent. 

C»o  A  A  1  £<  W  Management  of  Properties  tsndertaktn. 

AND  INSURANCE 

The  British  Columbia  Land  snd  Investment  Agency,  Limited 

Business  Estahllshed.  Incorporated  in  England.  tSlf 

ASSETS  EXCEED  Sl. 000, 000. 01 


written  off  a.s  a  failure,  while  poor  ,^5^  P3p].j.  -pp  .should  be  borne  in  mind  that 

crop  regions  appear  to  he  only  small  average  Rnglishnian  has  live- 

,n  r...sorsi  .Sharper  differences  how-  'ralians  of  Scottish  ancestry,  who  „_.i 


ASSETS  EXCEED  i 

822  OovArnmene  Stroek, 


VICTORIA,  B.C. 


1  ever,  may  be  .ipparent  as  the  season  Tre  traveling  from  the  antipodes  to  conditions  than 


average  Rnglishnian  has  lived  in 
more  favorable  .social  and  climatic ! 


brother  Scot, 


advances. 

nig  Crop  [11  Alberta. 


tell  the  land  of  their  origin  of  Aus-  "'ko  has  often  had  to  scrape  a  living  !  waiter  S.  Newton 
tra'ia's  need  for  more  folk  like  them-  "uf  cf -i  country  who.se  natural  facili- ;  | 


The  most  exuberant  optimism  thi.s  h'''''P^  his  cwm  ties  are  none  too  fcncrous” 


W.  S.  NEWTON  &  CO. 


Leslia  Cooney 


year  has  undoubtedly  come  from  Al¬ 
berta.  In  its  last  report  the  depxrt- 


•  on  this  patriotic  .tourney,  and 
nuhlicatlon  in  England  of  news 


An  official  of  the  .Australian  Im¬ 
migration  Department  in  London 
takes  a  somewhat  similar  view:  "We 


T.-riculfure  in  that  nrovince  the  mission  has  raised  the  quos.  takes  a  somewhat  similar  view:  -W  ( 
.lerts  l,'»7t  thr  fror*  “c^nfln.l*  In  tion  of  »h.|l,.r  Sr.t-tr...  n.  Kn.li.h-  .'I'’.''?' 

pro„„,o  of  jroj,...  l„rv,„  ">  .■.'7L?Vrf  '  .’’.jw* 


,  give  promise  of  tiip  greatest  harvest 
.Alh''rta  has  ever  reaped". 

I  From  Stvskatchewan  the  news  is 
more  confusing,  with  the  outlook  un- 


"tVe  find  in  Canada  lint  the  Scots-  Perhaps  it  could  be  said  that  the 
man  makes  the  best  settler.  He  is  ^^eot.  because  of  the  hard  conditions 


Aiilborizert  Tru.tee*  In  Bankrapicy.  Liquidator*.  Elnanrlal  Aarent* 

W  S  NlStVTON  Official  Trustee  for  Manitoba  and  Saskatchewan 
J  M.  DL'NWOOIJY.  Chartered  .Vcc(»untant 

sno.ana  Great  XVe«t  Permnnent  Building  -  Canada  Bulldlnq 

W  innipee  -  I'hone  A  63S1  -  bnakatoon,  Saak. 


V.  Shepard  J  V. 

Establiehed  189A 


doTbtfdly"excVllcnt  in  most  of  the  ^flantab’e  .and  comes  from  .1  his  own  countrv-  to  which  he  is  /a  ii  j*  *  p  r<  |  !  CsIlFAfV  AUlfiftH 

southern  and  central  regions.  Even  w  h^e  the  C.  H.  EndcrtOO  4  Co.  '  V/aigaTy,  AlDerUl 

the  dr>-  area  in  the  south  we.st  ap-  hard  .  saws  in  an  Interview  wun  .Mrs.  the  condltibris  of  ,0^^^^  Investment*.  Mort-  , 


*  pear.s  to  have  come  through  thus  far  "i'^oh.  president  of  the  Xa- 

in  excellent  shape.  Abundance  of  tlonal  council  of  Women  for  fan- 
rain  seems  on  the  whole  to  have  been  This  is  partlv  confirmed  by  ,1 

the  redeeming  feature  of  the  year.  P^ice  Walker,  director  of  the  fan.-i- 
I  though  of  course,  the  acreage  sown  to  Denartment  of  Immigration  and 

'wheat  has  been  reduced  ow-ing  to  the  'Colonization  tn  london.  who.  spea,<- 


too-liheral  spring  showers. 

.Manitoba  has  shown  more  rust  in- 


.1.  A.  Wilpoh.  president  of  the  X'a-  *han  his  English  brother,  but  in  the 
tlonal  (  oiincil  of  Women  for  fan-  long  run.  when  the.v  have  settled 
ada.  This  is  partlv  confirmed  by  ,1  down,  there  is  really  no  difference  | 
Bruce  Walker,  director  of  the  fana-  between  them  as  an  Immigrant"  i 
dian  Danartment  of  Tmmigration  and  ^  high  official  of  the  New  Zealand 
f olonization  tn  london.  wbo.  spoa,<-  Immigration  department  in  London, 
ing  front  25  years'  experience,  said  'idds  further  considerations;  "I  was 


"If  T  were  to 


a  word  the  born  and  have  lived  most  of  my  Ufe 


hns  been  distinctly  adverse  to  its  de¬ 
velopment.  but  owing  to  souihe.rn 
itanitoba's  experience  in  the  past  the 
danger  will  be  t.aken  lightly  tn 
that  area. 


if  he  wants  to  Put  after  that  be  find  in  the  world. 


w{ll  settle  down  as  good  as  a.ny  man 
tn  Canada. 


"The  Scotsman,  according  to  our 
figures,  is  more  eager  to  emigrate 


Reel  Estate  Investments,  Mort¬ 
gage  I.oans,  Insurance.  Rental*. 

mSS  Portnee  Areaue. 
WINNIPEG. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estate,  Managed 

CALGARY  CANADA 


'The  .ProtSiman.  on  the  other  hand  than  the  Englishman,  and  therefore: 


will  thump  away,  thinking  and  saving 


I  suppose  he  is  more  self-reliant.  ^  Amazing  Record  Set  By 
but  beyond  that,  both  nations  are'  ,,  ■  ' 


tbe  nertod  of  tbe  vear  when  Ilf*''*-  i''  '•mtical  as  but  beyond  that,  both  nations  are 

\  ^  ^  his  English  brother  but  he  has  a  on  a  level.  Forinstajice.takeDune- 

the^banks^^pre.p.are  for  national  characteristic  of  ret.m.ence  din.  a  real  Scottish  txiwn  tn  New  Zea- ' 

la.nd.  and  Christchurch,  which  w.as  I 


credits  which  are  a  necessitv  in 
financing  the  west's  big  crop  r,.ong 
experience  has  made  it  a  matter  of 
routine,  hut  a  half  a  billion  dollar 
crop  is  a  shock  which  is  not  easily 
ab.sorhed  bv  the  banking  machinery, 
and  tho  momentum  is  expected  to  he 
'  felt  shortly  in  ea.etern  Canada. 

Growers’  Wine  Company  is 
I  Doing  a  Big  Business 


by  trblrh  b^  bim«(^lf  to  ?ay  U.nfl.  and  Clir1$tcl 

nothing  end  saw  wood  until  h*  is  founded  by  a  part 
sure  of  where  he  stands  versit.v  men  from  r 

"In  a  comparison  botween  the  Eng-  towns  are  thriring 


on  a  level.  For  instajice.  take  Dune- ,  Vacuum  Cleaner  Company  | 

din.  a  real  Scottish  town  in  New  Zea- '  - -  | 

la,nd.  and  Christchurch,  which  w.as ;  Edmonton.— Amazing  progress  ;n 
founded  by  a  party  of  English  i.'ni- 1  the  West,  in  riew  of  the  evidence  of 
versit.v  men  from  near  London.  Both  development  on  -verv  hand,  has  I 
towns  are  thriring.  One  is  no  mor“  _  j  ..  „  I 


Stocks,  Bonds,  Crain 
<£•  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markets 


Correapondent*  of  Logon  & 
Bryan, 


Black  &  Armstrong 

(Succea*(!r*  to  Robinton  & 
Black.) 

REAL  ESTATE  X'ALPATIONS, 
RENTALS. 

I'.onii  Lands,  Mortgages  and 
Insurance 
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W  Oi  LA  V  VOYAGE  KIGHT  IN 
i  AVAOA. 

All  till'  fbi'ills  and  romance  of 
flocp  sc,(  Travel  may  he  enjoyed 
right  within  the  hounds  of  the  Do¬ 
minion  it;;clf  Ilei  inland  se.as  — 
the  Great  l.akcs-nre  sp-acious  and 
c.laiit  liner.;  ply  their  calm  blue  sur¬ 
face 

Canada  National  train  service 
taliP.s  yon  to  .Sarnl;i.  There  yon  can 
embark  for  a  cniise  over  I.akes  Hti- 
ron  atol  Superior  In  Port  Artbiir.  To 
all  intents  and  purposes  you  are  at 
sea.  I'lie  conil'orfs  and  appoini- 
ineiits  t>plc;il  of  ocean  travel  are  at 
coinmand  W'idi'  decks,  luxurious 
lounge  rooms,  sbiplioard  entertain¬ 
ment.  roomy  cabins;  you  enjoy  them 
all.  and  (•eacli  I’ort  Arthur  refresh¬ 
ed  and  Invigorated  and  ready  to  re¬ 
sume  your  jotirney  by  land. 

r.ake  and  rail  fare  is  the  .same  as 
all-rail.  I'till  di'tails  of  this  pleas¬ 
ant  way  of  breaking  tlie  long  trip 
We.st  may  be  obtained  from  any  Can¬ 
adian  .\.Hional  Railwa.vs  .Agent  or 
front  the  City  Ticket  Office,  230  St.: 
James  Street,  MAin  4731.  I 


M.s'hman  and  tliT F.’otsman  as  a  read v  pro.sperous  than  the  other"  Particularly  impressed  M  P.  Tutmi",  - . — 

_ _ _ ?eneral  mana-ger,  of  ihp  PrAmIr  Va- 

I  cuum  Cleaner  Companv,  Ltd.  of  Ca;i.  Benneit,  Hannah  &  Sanford 

New  Wells  Adding  to  Oil  \  •"  >’:'"»»<«»■  <» 

Output  of  Turner  Valley  of  wstem  branches.  S  G  ‘'Nfr*n  Vcma”''’*’’*- 

- - "The  attractions  and  possibilities  phtbi*  THephane  Exchange  M.  79ia 

y, -cinre  the  vear  of  its  in-  Calj.arv  — With  the  seven  wells  iniha.s  been  an  augmented  drilling  ac-  of  this  province  , ye  great  and  itstfu-  600-«03  Lancnater  Building, 

lrennori2'>3  the  Grown  v,UIey  field  that  have  come  tivity  and  It  1*  stated  that  half  a  CALGARY.  CAN  ADA- 

T  Y  n'p  vii-toHi  h.Ts  increased  its  in  within  the  last  seven  months,  the  dozen  other  wells  will  reach  th»  oil  ^  :  ' 

'•mV,,.  VVVimaViv  mm-n-toM  Urolm.mn  -f  oil.  .  naphtlm.  J.nd«  b.tor.  ,h,  ,n»  of  ,1,.  .v„r  JV  Vrolihom  tolVlo  ' 

directors  of  the  ronceni  are  .and  gasoline  from  that  area  has  in-  Some  of  those  now  producing  will  througno  it  Jn.arlo,  .Ju .-b.c.and  ,  - - , 


Benneit,  Hannah  &  Sanford 

Barrlater*.  Sollcltbr*  A  Notaries 

Hon  P-  B.  Bennett.  K.C.  Lt,  D  .  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B  A.. 
O.  E  Might.  E  J  Chamber*.  B.C.L., 
H  G  Nolan.  M  C  M  A. 


bu^v  mannfacturiug  an  output  of  hoiisie  No.  5  having  a  proiluction  of  for  the  Devenish  property  near  Skiff 
llb.ono  gallons  of  logan-berry  wine.  12  000  barrels  of  ernde  in  Southern  Alberta  The  Deven  jOUr  saieis  ■_Miiu“r '. 

as  compared  with  the  company's  Vulcan  No.  1  well  has  produced  i.sh  with  which  Is  associated  I'nlted  '  - — ~ — - - 

first  output  of  7.300  gallons  in  1223.  12,220  barrels  of  naphtha  since  if  Oils,  [.Id.,  has  struck  a  proml.slng  |  Spillcrs  To  Produce  at 
The  latest  issiK’  of  slock  In  this  came  in  last  December  and  ha.s  re-  flow  of  crude  and  this  discovery  Calgary  in  Ne 

company,  amounting  to  $35,000  in  reived  a  cheque  for  the  oil  if  has  opened  up  a  new  field.  . 

value.  Is  being  ii.acd.  according  to  delivered  to  the  Imperial  Oil.  Ltd  The  prodiiring  wells  and  their  ,av-  c.Tio-irv  ~  Snillers  Over 

tlie  fiscal  agents  of  the  ronoern,  With  the  new  wells  coming  in  and  erage  monthly  output -are  given  .in  '  ^ , 

Messrs  Gillespie  Hart  &-  Todd,  l/td..  with  the  increasing  production. there  the  following  table;  starts  prodiietion  at  its 

for  building  a  greater  business.  It  Date  mills  In  Calgary  thi 

is  working  rapital.  Name  of  well  Grtide  Naphtha  Bro't  in  The  Initial  caparity  outr 

Tliei  P  is  ample  opportunity  to  se-  Royallte  No.  t  .  17.72(t  Oct.  1221  barrels  a  dav  but 

cure  bigger  and  more  remunerative  Illinois-Alberta  .  2,020  .Ian.  1227  '  .  .  ,  .V  i 

markets  overseas,  both  In  Europe  McDougall-Segur  .No.  1  .  1,800  .  Feb.  1227  ">0-^  be  increased  If  cln 

and  the  Orient.  Officials  of  the  com-  Vulcan  No.  1  .  2.200  Dec.  1226  make  this  necessar.v.  1 

panv  have  been  advised.  This  in-  .Mclrftod  No.  1  . . .  .300  . Ian.  1225  was  started  by  Alberta  f 

formation  they  have  gathered  from  McLeod  No.  2  .  1,356  .Ian.  1227  I.td..  but  Spillers  acquire 

noted  French  wine  mannfaetnrers,  .McT.eod  .No.  3  .  2.400  . Inly  1227  perty  and  financed  the 

who  visited  her*  and  sampled  the  Home  No.  1  .  1,200  .  June  1227  of  the  enterprise  Eric 

logan-berrv  product,  and  from  one  Dalhousie  .No  5  .  12,000  .  July  1927  Is  the  managing  director 

of  England's  greatest  wine  import-  >  -  -  and  Is  also  in  charge  o 

ing  houses.  ToUls . . .  . . .*. . .  17,700  24,146  mill  at  Vancouver. 


Name  of  well 

Crude 

.Naphtha 

Bro't  in 

Royallte  No.  t  . 

17.720 

Oct. 

1221 

Illinois-Albert.-! . 

2,020 

Jan. 

1227 

.McDougall-Segur  .No.  1 

1.800 

Feh. 

1227 

Vulcan  .No.  1  . 

2.200 

Dec. 

1226 

.Meirftod  No.  1  . 

,  .  .  . . 

300 

Jan. 

1225 

McLeod  ,No.  2  . 

1,356 

Jan. 

1227 

•McT.eod  .No.  3  . 

2.400 

July 

1227 

Home  .No.  1  . 

1,200 

. 

June 

1227 

.  12,000 

July 

1927 

Totals . .  •  1  •  • 

I  I  * 

.  17,700 

24,146 

the  three  maritime  provinces,  and  '-lentiany  and  Italy 
everywhere  I  went  T  saw  evidence  Show  Tonnage  Increases, 

of  increasing  prosperity  I  was  At  the  end  of  June,,  1.227.  Great 

amazed  or  the  forward  step  taken  Britain  and  Ireland  owned  motor 
by  the  maritime  province.*  during '  ships  and  steamer.*  of  12.179  000 
the  y,aM  year,  as  we  have  increased  ,  tons  and  sailing  vessels  of 

our  sale<!  2.100C',.",  122,22(i  gross  tons,  in  all  12.308,220 

- - - -  I  tons  as  compared  with  12,322,720  tons 

Spillers  To  Produce  at  |  owned  .at  the  end  of  June  last  year. 

Calgary  in  Near  Future.  *be  other  hand,  according  to  ad- 
”  _  ‘  vices  just  received  by  Bankers  Trust 

VT"  ..J  M'oinpany  of  .New  A'ork  from  its  Brit- 

(  .algary.-  . Spillers  Overseas.  Ltd,,  Ipfoi-niatlon  Service,  world  ton- 
starts  prodiietion  at  Its  big  new  nage  in  existence  at  the  ond  of  June 
mills  Ir.  Calgary  this  month.  1927  was  408.340  tons  greater  than  a 

The  Initial  caparity  output  will  be  Tear  earlier.  Steam  and  motor 

,  ,  ,  ,  .  ,  .  ,1  •  I  tonnage  lncrea.sed  from  62,671,230 

2.000  barrels  a  day  but  later  this  ,^26  to  63.267.300  in 

may  be  increased  if  circumstances  |  iqof.  over  525.300  tons,  while  sailing 
make  this  necessary.  The  project  I  tonnage  decreased  by  about  186,800 

was  started  by  Alberta  Flour  .Mills,  |  gross  tons,  amounting  at  the  end  of 

I,td..  but  Spillers  acquired  the  pro-  June  of  this  .vear  to  1.225.600  tons. 


perty  and  financed  the  completion  The  countries  show'ing  the  largest 
of  the  enterprise  Eric  Trehearne  increases  in  tonnage  are  Germany 
is  the  managing  director  for  Canada  and  Italy,  where  the  Increase 


and  Is  also  in  charge  of  Spillers'  amounted  to  252,120  tons  and  242,730 


mill  at  Vancouver. 


[tons  reispsctlvely. 


THE  FINANOAL  TIMES,  MONTREAL.  AUGUST  12,  1927. 


NEWS  OF  BANKING  AND  INSURANCE 


STATE  ACnON  IS  AllSTRAUA  BANK  j  Since 

DESICNED  TO  AID  HiPNIIIC  Tl)  DPtll  .■ — . 

members  of  the  House  of  Peers’  ^  . 

Dl^  *rAVVA  DAM1[  banks  with  If.  Naturally,  pressure  MPllZ  VAAI^  D|jA1u^l|;  The  special  legislation  in  regard  to 
Dlu  lUlVIU  DnlllV  I  brought  to  bear  on  the  gov-  HL  ff  I  UIllV  Dunlll/Il ,  bills-oMading  and  warehouse  receipts. 

_ _  _ _  i  ®®  previously  set  out.  under  which  the 

PropoMd  Order#  to  Dockyard  Bank  may  reopeA  it  was  estimated  Commonwealth  Getting  Into  warehouseman  could  be 


AUSTRALIA  BANK 
PLANNING  TO  OPEN 
NEW  YORK  BRANCH 


Evolution  of  the  Bank  Act 
Since  1867 


i 


Would  Relieve  Matsukata 
Group. 

OUTLOOK  IS  BETTER. 


ances^the  flnanciL^^tr^Yles'^^^hlch  i'neTpected  Opposition.  Tork.  While  not  ye.t  offi- |  interest  section,  too.  already  the  n^otes  of  a  failea  nank.  Each 

shook  Tapan  °n*  MaUh  and  April.  The  Government  Is^rving  to  get  confirmed,  the  announcement  mentioned,  made  generally  ap-  bank,  subject  to  certain  limitations  i 

ending  in  the  moratorium  which  ex-  this  $15,OOO.OOA  for  the  dock>-ard  that  the  Commonwealth  Bank  of  plicable.  as  to  amount  of  contribution,  became 

tended  Into  Mav.  have  left  the  coun-  concern.  It  has  published  a  state-  Australia  Is  planning  to  open  a  New  ;  xhe  Rank  .4rt  of  1S17  ‘'V  ''Lnt 

try  in  .lust  about  the  same  state  as  ment  that,  since  two  cruisers  and  york  branch  or  agency  may  he  re-  j  By  this  Act  the  charters  ot  the  leciXtion  wfth  regard  to  the  Cir- 
bafore.  .Money  rates  are  even  lov^er  foiir  submarines  are  on  the  com-  3^  definite,  sa.vs  the  Ameri- j  hanks  were  extended  until  the  1st  of  , -illation  Re.'lemption  Fund  has  not 

that  before  the  crisis.  Capital  In-  ^  j-  can  Banker  The  Commonwealth  '  •  "^he  amount  of  notes  in-  rippn  pbanged  m  anv  material  parti- 

vestments  continue  fairly  high  Bust,  from  the  \iew point  of  national  de-  .  v  i  *  *1.  'fended  for  circulation  was  not  to  p,,]ar  down  to  the  present  time  In 

ness  continues  about  .as  usual.  These  fence.  Furthermore,  it  declares. _lt  bank  is  the  Government  bank  of  the  ,  p^pep^  f,,p  amount  of  the  unim-  the  thirty-seven  years  since  it  be- 

are  the  outward  appearances.  would  be  a  shame  to  force  the  l.i,-  Commonwealth  of  Australia  and  of '  paired  paid  up  capital,  and  after  the  pame  operative  once  only,  in  1916. 

Actually,  conditions  are  not  sound.'  boO  trained  Kawasaki  workmen  out  different  .state  governments,  it  Act  came  into  force  no  note  tor  a  le.ss  has  there  been  a  demand 'upon,  the 

Tbirty-odd  banks  which  wergi  <orced  of  employment.  .^lost  of  the  news-  handle  all  the  financing  re- ;  ®um  than  four  dollars  could  be  issued  fund  the  contribution  of  $22.i.- 

to  close  have  not  been  able  to  re-  papers  have  attacked  these,  argu-  quirements  of  the  states  through  a>l  notes  for  a  lesser  denomination  ppn  then  made  by  the  banks  to 

Open.  Sixty-odd  companies  affiliated  ship-  commonwealth  arranfrement^  re- ,  replenish  the  Fund  in  the  hands  of 

with  the  Suzuki  and  Matsukata  in-  shipbuilding  plant  were  sold  ^  cently  perfeeted.  It  Is  the  redis-  the  Minister  of  Finance,  has  been 

terests  are  being  readjusted,  more  or  receivers  they  point  out.  the  ^o^ot  institution  of  Australia,  and  7^^  bank  was  given  power  to  ac-  fully  repaid  by  the  liquidator  of  the 

less.  Business  continues  under  the  buyer  could  be  compelled  to  com-  ft  cannot  be  ranked  as  a  Fed- ■ imrnovable  failed  institution,  tne  Bank  of  Van- 

belief  that  there  can  be  no  immedi-  plete  the  work  in  progress.  He  could  Reserve  institution,  it  performs  for  its  actual  use  and  o^cru-  couver. 

ate  return  of  the  crisis  because  of  not  do  so  without  retaining  a  large  of  the  functions  that  are  part  ^nd  tne  management  oi  its  introduction  and  gradual  ex- 

the  fact  that  the  emergency  loan  proportion  of  the  Kawasaki  person-  Reserve  Svstem  service^  in  bjisiness.  the  first  time  in  which,  in  tension  of  the  principle  under  which 

law  passed  by  thp  Imperial  Diet  In  nel.  America.  *  almost  tne  same  woras,  the  language  ^  person  obtaining  advances  from 

the  session  durine  the  moratorium  The  Tanaka  Cabinet  has  been  For  the  reason?  named  the  open- :  in  tnis  oebalf  U  gg  security  for  advances 

IS  to  remain  in  effect  for  a  year.  meeting  with  unexpected  opposition  jjjj  a  branch  bv  the  Australian  “£5  ®  „  *  "f •  ®  j  j'/  Practically  gave  an 

Foreign  business  men  in  .tapan  to  its  plans  for  the  relief  of  tlie  hank  In  New  York 'is  doublv  impor-  i  u  u  m  unregistered  mortgage  in  a  very 

bad  hoped  that  the  crisis  would  dockyard.  Its  principal  difficulty  Implies  that  the  Australian  ®"^P''’  frirm  upon  his  goods  in  bis 

bring  .Japanese  business  and  Gov-  is  that  there  appears  to  be  no  legal  commonwealth  is  getting  into  closer  ^  own  possession  have  already  been 

eminent  to  the  realization  that  do-  way  of  finding  the  money.  The  De-  touch  with  the  United  States  with  ripa]7  ?et  forth.  This  mortgage  or  charge, 

flation  was  an  absolute  necessity,  posits  Bureau  is  restricted  to  reference  to  the  heavy  financing  gig®  covered  by  a  warehouse  receipt 

.tapan.  bv  one  expedient  after  an-  "loans  which  are  sound  for  the  pub-  that  is  expected  to  develop  during  “  ® ^  '  agricultural  produce.  ,5sued  by  the  owner  of  the  goods, 

other,  has  postponed  the  deflation  lie  good."  An  imperial  ordinance  the  coming  vear,  and  above  that  is  enactments  with  regard  to  was  really  a  fiction  and  as  the  late 

made  necessarv  bv  tJie  world-wide  guaranteeing  the  loan  might  be  evidence  that  New  York  is  regarded  .’^’^rehouse  reeeipts  and  bills-of-lad-  Z.  A.  Lash  in  comments  on  tne  Act 

slump  of  1920  ■  Business  is  clos/>  to  asked,  but  the  Privy  Council  is  al-  a.=  the  monev  centre  to  which  the  continued,  but  with  some  has  said,  it  was  absurd  that  important 

politics  No  political  party  has  most  sure  to  refuse  it.  A  special  world  must  turn  in  the  future.  documents  it  was  commercial  transactions  should 

^red  to  take  the  responsibility  for  session  of  the  Diet  might  be  called.  The  Dominion  of  Canada  has  no  ^ 

forcing  marked  read,mstments.  for  but  the  Government  has  no  major-  government  svstem  of  banking,  its ' ’""I, ® 
nlae  ng  bu^ine'-s  on  a  firm  bn.Ms.  ity,  and  the  n»w  Opposition  combin-  banking  need.s  being  w»ll  looked  '  acknowledge  to  nave  received  from 

Losing  bu=ine-es  have  been  aided  ation.  the  Minseito.  is  outspokenly  aft^r  hv  commercial  institutions ,  '’^'ntc'J’J'C'-a'icously  made,  himself  certain  goods  and  that  a 

.a.  'iff,.. "IS-'  =r,rhsr,„"';s.c,'’“j.s 

and  sub.-idies.  .  m  enmo  c.'omi  nffirfai  ap-oiipv  whirh  1-  ^  ,  document  to  secure  a  debt  whien  It  was  an  anomaly  that  this  could 

Hopes  that  the  Go^Jrnment  would  some  semi-official  agenej  vhich  i.-,  privileges,  and  an  ad'l'tiona  circu- ^  ht  become  due  under  a  credit  be  done  by  a  limited  class  of  persons 

institute  a  .M»rn  read.iustment  pol-  lulling  to  make  tJie  loan.  ation  based  on  gold  deposits  with  any  other  debt  that  might  become  and  should  not  have  been  allowed  | 

icy  have  proven  vain  The  new  cab-  The  most  recent  plan  has  been  he  Dominion  government.  The  ;  ^ue.  provided  that  when  the  credit  in  the  case  of  other  persons-for 

met  seems  determined  to  go  as  far  as  follows:  The  Industrial  Bank  of  larger  (.  anadian  hanks  have  for  a  was  opened  or  liability  incurred,  example,  persons  engaged  in  manu- 

a?  possible  in  the  other  direction.  .Japan  shall  lend  $l.-,.nnn.ono  (oO,-  number  of  years  maintained  direct  there  was  an  "understanding  that  facturing  of  various  kinds. 

Next  to  the  di^bacle  of  the  Suzuki  in-  oon.nnn  yen),  to  the  Kawasaki  Dock-  agencies  in  New  York,  and  several  g„oh  biil-of-lading  or  warehouse  re-  TheseVonsiderations  were  present- 
terests,  tJiat  of  the  Matsukata  family  yard,  issuing  debentures  for  “Jf  these  are  of  large  size  anid  im- 1  ceipt  would  be  transferred  to  the  ed  to  the  Government  and  Parliament 

frrOup.  linked  with  the  ereat  Fif-  amount.  These  debentures  on  which  portance.  !  bartk'*  when  the  commodity  upon  when  tne  1890  revision  of  the  Act 

teenth  Bank,  was  the  most  signifi-  neither  interest  nor  capital  pay-  Australian  banks  have  had  indi- which  security  was  to  be  given  came  took  place.  It  was  urged  that  the 
cant  The  principal  Matsukata  in-  ments  shall  be  paid  unless  the  dock-  rect  representation  in  New  York,  into  the  borrower's  possession  or  fiction  should  be  abolished  ana  that 

terests  are  the  Kawasaki  Dockyard  yard  makes  similar  pajments  on  its  hut  up  to  the  present  time  a  branch  control.  This  was  the  genesis  of  tne  principle  embodied  in  the  fiction 

Company,  the  Kawasaki  Steamship  mortgage  obligation  to  the  hank,  In  the  strict  sense  of  the  word  has  ,  Section  90  of  the  Act  of  to-day.  should  he  extended  to  all  those 

fompanv  and  the  Kokusai  Steam-  shall  be  sold  to  the  Deposits  Bureau  been  lacking.  United  States  bank-  The  Rank  Act  nf  issn  engaged  in  manufacturing  or  dealing 

■^hip  Companv  These  concerns  were  This  places  the  responsibility  with  ers  will  welcome  the  establishment!  •  ur  oau*  zti  i  i-sow  wares  and  merchandise, 

heavllv  on  the  hooks  of  the  Fifteenth  the  investment  commission  of  the  of  an  American  branch  of  the  gov-  Under  this  Act.  tne  charters  of  the  agricultural  and  other  products. 

Bank  in  which  the  Matsukatas  held  Deposits  Bureau.  ernment  bank  of  Australia  not  only  banks  were  continued  until  The  result  was  the  passing  of  Sec- 

lar^e'  Interests  even  before  th^  -  because  it  will  greatly  add  to  the  the  1st  day  of  .July.  1891.  tion  74  of  the  Bank  Act  of  1890 

panic  of  1920.  Mpmhers  of  the  Mat,  Fewer  Bank  Suspension#  convenience  of  banking  '•elaUons.  There  was  new  legislation  with  ,no^  Secdon  88)  under  whien  loans 

siikata  family  held  high  posts  in  the  I  Im'DeH  •sDafec  TK;.  Vmh  h«t  for  the  reason  that  it  will  bring  -  to  notes.  The  notes  v.  ere  for  to  manufacturers  upon  tne  security  ■ 

Fifteenth  Bank  including  the  presi-  ^  Umt  d  States  This  Year  closer  contact  two  nations  t'tue  specifically  maae  a  first  of  the  goods  manufactured  or  material 

rmeenin  Oriun,  ini  j  uums.  m,-  i...,-  \rw  \  nrk — I  nlike  thp  rnmmBr.  -i _ .t-  i-,-..,;-  .  rnnrcre  iinnn  the  n.s.seta  nf  tne  hank  _ .j  _ r.  _  _ ,,  .  _ 


that  the  Kawasaki  Dockyard,  by 
forgetting  all  obligations  to  other 
Matsukata  companies,  obtaining  ex¬ 
tensions  from  creditors  and  reduc¬ 
ing  capitalization,  might  he  able  to 
struggle  along  if  it  could  raise  $15,- 
000.000. 

I  nexpected  Opposition. 


Closer  Touch  With  the 
United  States 

GOOD  U.  S.  CUSTOMER 


H.V  HK>RV  T.  noss. 

Serretarx,  In  the  Jniirnnl  of  the  <  nnoillan  Bankers'  Assnrintlon. 

I  The  special  legislation  in  regard  to  crude  oil  and  all  other  articles  of 
j  bills-of-lading  and  warehouse  receipts,  commerce. 

;  as  previously  set  out.  under  which  the  Tl,p  Rank  Art  of  1890 

'  borrower  and  warehouseman  could  be  legislation  of  1890  continued 

I  one  and  the  same  person,  was  made  effect  the  charters  of  the  several 
'  applicable  to  all  the  hanks.  Before  nanks  until  the  Ist  day  of  July.  1901. 
this  date  the  banks  in  Nova  Scotia  This  Act  provided  for  the  estah- 
v«_  D  •  1  lishment  of  what  is  knowp  as  the 

and  New  Brunswick  were  not  spe-  Redemption  Fund,  the 

cially  authorized  to  take  security  in  purpose  of  wnich  was  to  ensure 


British  Colonial 
Fire  Insurance 
Company 

Iltad  oyice:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 

Prts.  11  Gen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


I  this  form 


prompt  and  certain  redemption  of 


The  interest  section,  too.  already  the  notes  of  a  failea  nank.  Eaeh 


the  fact  that  the  emergency  loan  proportion  of  the  Kawasaki  person- 
law  passed  by  the  Imperial  Diet  in  nel. 


the  session  durine  the  moratorium 
IS  to  remain  in  effect  for  a  year. 


The  Tanaka 


lanagement  Oi  its  Tne  introduction  and  gradual  ex- 
time  in  which,  in  tension  of  the  prineiple  under  which 
oras,  the  language  g  person  obtaining  advances  from 
rt  in  tins  behalf  g  hank,  as  security  for  advances 


^  Fire  Association 

ra  OF  PHILADELPHIA 

Sy  Head  Of.ee  for  Canada: 

SO  St.  James  Street,  Montreal 

THEODORE  MEUNIER.  Manager 


Fire 

Automobile 

Explosion 

\Mnd  storm 

Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS:  -  S21,779,749 

COMBINED  TOTAL  SURPLUS  -  10,96.3,895 


One  Canadian  in  every 
six  is  a  Metropolitan 
Policyholder 

To  state  there  are  2..J49,904 
Metropolitan  policies  in  forte 
in  Canada  is  just  another  way 
of  sayingp  one  Canadian  in 
every  six  is  insured  with  the 
Metropolitan. 

Canadian  Head  Office.  Ottawa 


8^0 


Th'j  u  the  average 
market  increase  m-*' 

1  y  Zi^Jrluding  dividends  per 
annum  of  57  sound  Insur 

fance  company  shares  for  the  last  i 
years.  If  you  are  interested  m  safe. 
P  highytelding  investments,  protected  ^ 
^  by  rigid  Government  supervision 
we  will  forward  full  in-  m 


Fewer  Bank  Suspension# 


ernment  bank  of  Au.'stra 
because  it  will  greatly 
convenience  of  bankin 


in  goods,  wares  and  merchandise,  I 
agricultural  and  other  products. 


Ik  of  Au.stralia  not  only  several  banks  were  continued  until  The  result  was  the  passing  of  Sec 
will  greatly  add  to  the  the  1st  day  of  .July.  1.891.  tion  74  of  the  Bank  Act  of  189f 


There  was  new  legislation  with  , now  Section  88)  under  whim  loans 


4,  we  will  forward  full  in^  m 

formauon.  Write  ^  / 

The  Insurance  Investments 

Insurance  BankAlVust 
Company  Stocks 

547  BettfStreei.  Tpeyntd _ Adelaide  Vir~i 


TU;.  V,.--  hut  for  the  reason  that  it  will  bring  to  notes.  The  notes  were  for  ^o  manufacturers  upon  tne  securitv 

United  states  inu  Tear  -i„cor  nnr,ta,t  tn-,.  tne  first  time  sDecificallv  maae  a  first  iJi 


Fifteenth  Bank  including  the  presi-  Umt  d  ^totes  I  his  Year  jg^o  closer  contact  two  nations  ^he  first  time  specifically  maae  a  first  of  the  goods  manufactured  or  material 

rienrv  and  the  hank  had  lent  monev  ,  ,  ^  '^e  commer-  which,  facing  the  Pacific,  the  the-  cnarge  upon  the  assets  of  tne  bank  procured  for  manufacture  could  be  on  dead  stock  and  the  products 

to  the  Karva^aki  Dorkvard  on  its  <'’®'  ‘fi'JJres.  hanking  suspensions  in  atre  of  the  world  s  largest  coming  I  in  case  of  its  insolvency.  Tnedenom-  made.  It  was  further  provided,  tnereof.  The  security  in  all  these 

.  ,  holdings  in  the  Other  Mat-  J  nited  States  for  the  second  commerce,  arc  neighbors  with  a  ination  of  bank  notes  was  to  he  pursuant  to  the  representations  made,  cases  was  to  be  taken  in  the  form 

‘  t  g'ip,  and  to  the  othpr.=  J’f  *be  current  year  show  a  i^ommon  purpose  and  a  common  re- '  $5  or  #  multiple  of  $5  and  no  note  that  the  hank  might  also  lend  money  set  forth  in  Schedule  “C”  to  the 

T'oTi-acti  nnrWvard  chares  When  ’’^'iuction  from  those  for  the  cor-  sponsihillty  in  shaping  the  destiny  1  could  he  issued  by  a  bank  in  a  denom-  to  any  wholesale  purchaser  or  shipper  Act  and  remains  practically  the 

tv,  1  ,nin  hrniiErht  financial  trou-  responding  period  of  1926.  and  direction  of  human  progress.  1  ination  less  than  So.  of  products  of  agriculture,  the  forest  same  at  the  present  time.  If  goods, 

tne  ®‘"riip  nrougm  i  _  fo-PpH  to  Moreover,  improvement  appears  in  Australia  Is  now  a  heavv  buver  1  The  list  of  articles  in  respect  of  and  mine,  lakes  and  rivers,  or  to  any  wares  and  merchandise  were  man- 
Dies.  rne  nanh  ‘  ‘  ‘  comparison  with  the  returns,  for  the  of  American  products,  and  is.  as  a  a  .i^ank  could  take  security  wnolesale  purchaser  or  shipper  of  ufactured  or  produced  from  the  raw 

lend  mon  o  ^  ^  rii^dends  ®‘’cond  quarter  of  1925.  .Numbering  matter  of  fact,  our  best  customer,  by  hill-of-lading  or  warehouse  receipt,  live  stock  or  dead  stock,  and  the  materials  in  the  possession  of  the 
so  that  tne>  m  ,  ^  .  nrire  of  with  lia'hilities  of  $25,427,900.  a.side  from  f  anada*.  in  certain  lines  as  hereinbefore  set  out.  was  again  products  thereof,  upon  tne  security  manutacturer  the  security  e.xtended 

‘  Jo^intain  n  i-  suspensions  during  the  three  of  newer  tran.sportation  and  power  ®"l®^Eed  by  including  “petroleum,  of  such  products  or  of  such  live  stock  to  the  completed  product.  ) 


ipnmBLB 

fire  C'J'Iannc  Infmnrc  0ntpafry  \ 

Frit-idiscl.RI 

Lt'nbility  Gunratiteed  hy  ' 

The  Phoetii.v  Insurance.Co. 
of  Hartford 

Total  Assele  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLISHED  IS02 
Owned  by  •' 

Atlas  Assurance  Co. 

of  London,  Eng. 

Combined  Funds  over  $6n,OOD«OOt') 

GEORGE  LYMAN 

General  Agent 

jR  Victoria  Square,  MOVTRE.AL 
Phone :  L.Ancasre  r  9.VU 


their  .vhar®? 

Borrowing  nitficiiH. 


Oionths  recently  ended  contrast  with  machinery  and  vehicles. 


TV,,  v,,r,i.-  f,it  ohiireH  to  make  115  for  $39,309,091)  in  the  Same  quar-  will  assume  more  of  a  reciprocal 
nrotpcf  the  securitv  of  last  year,  while  the  number  in  nature  with  the  closer  banking  re- 
ipse  loan.-  to  protect  he  ^ecur^^^  1925  was  111.  involving  $42,839,470,  lations  to  be  established,  with  ai 


on  w-hich  i  ^  ^not  un  according  to  the  records  of  R.  G.  Dun  (beneficial  Influence  that  will  pro- 

vVrte';:  C  _  Iprom,.,  pr,,pern,-,.  ho,h  ,..1,.'’ 

rowings,  the  Kawasaki  Dockyard  7T  C  •  •  •  w 

paid  15  and  lo  per  cent  dividends  t  UTtriCT  ihXpCinSlOtl  tfl  i^all  LeOClTlS 

regularly  until  the  April  panic.  O*  f  ^  I  • 

„,";r  °tg  increase  in  Demand  Deposits] 

kata  interest.::  were  greatly  embar-  ,  .  .  , 

r,a::sed  Thev  could  borrow  no  ^  ^  continued  recession  in  saving.?  from  $1,389,750,000  at  May  31.  this 
monev  Government  appraisers  went  "ifire  or  less  sub.stan-  year,  and  compares  with  $1,328,225,-' 

over  the  balance  sheet  valuations  of  ''®  increases  in  demand  deposits,  ooo  as  at  .lune  30.  1026.  Securities: 


thp  Knwataki  Dorkvarfi  rnmpnny.  loan?,  and  current  loan?  are  the  hold  show  an  increasp  during,  the' 
The  result  showed  debts  exceeding  ‘Conires  of  the  statement  of  Can-  month  to  $3.33.777.000  from  $527,131.- 
.-r^et?  bv  such  a  margin  that  eaeh  odian  chartered  banks.  Jor  the  000  ,at  the  end  of  the  preceding 
t'’5  sh.ire  in  the  companv  was  worth  ended  .Tune  30.  I92i.  .Net  month:  call  loans  in  l  anada  are  sub- 

about  minus  5'”’  '  lihilitics  show  a  wide  increase  over  .-lantially  higher  at  $187,366,000  a.s 

At  first  the"'general  publir  took  ®’  '^e  end  of  May  at  $2,304,-  compared  with  $177.8.58,000  at  .Mav 

.,-aiited  that  the  Matsukata  compared  with  82.476.916,  31  and  8]  43.533.000  at  June  30.  19J6'; 

romnanies  wniild  he  wound  up  and  "Oile  first  line  reserves  are  also  while  current  loans  in  t'anada  are 
sold.  It  soon  beoame  evident,  how-  f  onsiderahly  h^she^r  at  $.jSi ..  23.000,  again  up  at  $1,037,186,000  as  com- 1 


ever,  that  the  authorities  had  dif- 
fefptit  plans.  The  Fifteenth  Rank 


APPRAISALS  REPORTS 

INVESTIGATIONS 
I.odcitrvjij-Publjc  Utilities— Nituri)  Rejourtri 


as  against  $575,238,000.  Reserve  pared  with  $1.032.7, 33. 000  at  May  31 
[ratio  is  thus  fractionally  higher  at  and  $931,549,000  at  .lune  30  io3o  ; 
p  IT  per  cent,  as  compared  with  fall  loans  abroad  show  continued 
23  22  per  cent,  at  the  end  of  May.  expansion,  being  up  at  $258,784,000  ! 

Demand  depn.sits.  at  $595. 425. 000  from  $256,1  46,000  as  at  .May  31.  ! 

are  up  from  $583. 371  000  from  May  fomparativp  figures  for  the  month  i 
and  compare  with  only  $5.52. 498. non  ^jth  those  for  the  preceding  month  ‘ 
as  at  June  30,  1926.  .Ravings  de-  and  the  same  period  of  the  2  prevl- | 
posits  are  down  at  $l,330,325,ooo  lous  years  are  a.s  follows: 


Llabllltlpv: 

Circulation 

y  inanr«  account 
rrovtnr«« 

Public  Demand 
Public  Tira^ 
F^’s®vh»rc 
Bank?  Elscvbftrc 
T’.  K  Balanc® 
Bill  Payable  . 


L*®ss  Interbank  Items 


A  Dollar 

is  always 

A  Dollar 

IN  every  business,  elabo¬ 
rate  books  of  accounting 
are  maintained  to  keep  a  re¬ 
cord  of  the  incoming  and 
outgoin.g  Dollars.  And  yet, 
in  many  of  these  plants, 
property  Dollars  —  Build¬ 
ing  and  Equipment  values — 
are  incompletely  recorded. 

Everything  that  comes  into 
the  factory  should  be  re¬ 
garded,  dollar  for  dollar,  a? 
of  equal  importance  with  the 
currency  in  the  bank,  and 
should  be  subject  to  as  de¬ 
finite  control. 

Canaoian  Appraisals  arc  built 
on  the  principle  that  values 
of  physical  property  should 
be,  and  can  be,  accurate  and 
provable. 

Canadian 

Appraisal  Company 
Limited 

Montreal  Tsnnto  Winnipet  Nrw  Tor) 


>’et  Liabs  . ,  . , 

RciprTPt: 

i  Gold 

D^m.  N'o^’cs 
I  Foreign  Currency 
r  all  abroad. 

Gold  Reserve 
T’  K.  Balance  . 
Bank?  abroad 


Ratio 
I  Serond 

I  Securi^^jeo  held 
Call  in  Canada 


Loan?: 

Canada 
Elsewhere 
Prov.  Govt 
Munioipa! 
Overdue  .  . 


1.^28.22S 

1.253,70.3 

376..353 

OST.SII 

3-3.662 

40,125 

1.592 

in„63R 

10..SH7  1 

2, .30?, .3.50 

2.419,229 

n4.23S 

127,417 

2.3T1.3U 

2,291.512  1 

4.50,120 

1 

S  j7..54S  1 

112.140 

135,440  1 

24.S21 

27,647 

242.061 

215.9<i7  : 

63, 310 

3o.?0.3  I 

n9.330 

65,073  j 

065.776 

.5.5.5.605  1 

24  0 

24  4 

5?o,;:4 

.574.145 

143.533 

114.4?7 

653,057 

6.35,61.5 

031,540 

252.703 

211.546 

n.4*.^ 

11,705 

75,. 5  36 

7S.104 

11,234  1 

1,291.045 

1.206. 415  1 

116,165 

120,165 

125.442 

122,192  1 

Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

Sterling . 

■  G.  Britain  N.Y.  Funds 

*4.86?^ 

!4.S.53i 

.  “  Can.  B'unds 

4.86' s 

Franc, . . 

,  .France . 

19, 3r, 

3.92c. 

13.90J^c. 

0)  1 

Lira  . 

.  Italy . 

19. 3c'  " 

.5  41'.;^; 

•Milreis  ('[i.oper) 

.  Brazil . 

32.4c. 

n.K.’.cT 

Crown . 

.  Denmark . 

20.  Sc. 

Crown . 

. Sweden . 

2fi.Sr. 

26.Kf)C,r 

F.C.  of  i 

discount 


Foreign  (xchange  quotations  showed  general  strength  during  the  past^ 
week,  all  of  the  European  currencies  closing  fractionally  higher  than  at  ' 
the  end  of  the  preceding  period.  *  , 

Danish  and  Swedish  crowns  were  features,  the  former  cln.sing  up  at  * 
26.791-^  from  26.75  and  the  latter  at  26.801/2  from  26.79.  Sterling  wa:.  firmer  I 
at  $4.S5'J4  from  $4.8514  while  ipilreis  were  off  slightly  at  11.85  from  11. S7  ‘ 
Canadian,  funds  in  New  York  strengthened  to  a  discount  of  7  /64  of  1%  I 
from  a  discount  of  5/32  of  1%.  I 


From  Ore  to  Firtisheii  Product, — A.II  M^ithin  the  Empire 


We*  manufacture  praplically  every  type  of 
Standard  W  ire  N  ail  find  Nve  can  furnisK  Nails 
from  12  incK  x  %  incH  tp  incH  x  No.  21  Gauge 

.  '  :  Blued  -  Cemcift  Coated  -  Gaivanized 

.  BRITISH  EMRIRE  STEEL. 

^  .  corporatjon  limited  '  -  •• 

CANADA  C'g'mENT' BUILDINC  ^  v  mCNTREAI^.  CANAdA  ^ 
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187’, 

272  —  6 

pP.  .‘’.Tit . 

.  .130 

134’. 

13" 

130 

4  . 

v)n.  Woollens  .. 

.  .  8 

8 

8 

8 

1  . 

.'Do.  pref . 

.  .  60 

60 

60 

60 

70  . 

120‘i  IDiU 


'hristie  Drown  ...  OO’j  62  SOli  SO’j  226  ..;... 

‘ty  Dairy . 133  132  133  145  646  -f-lO 

Do,  prcf .  .  .  .  .  . 

^oniaaia.e  .  4.50  4.30  4.50  4.30  200  . 

■n.  Mining-  and  P.227  228  22.7  223  812  —  2 

n.  Ga.i- .  181  190  180  181  130  . 

laino.s  Imp . 26ts  27’’i  26  27*i  2022  +  1  Oi 

Do.  ref . OS’s  Og’i  P7’i  071^  40  —  1 

ow’s  N’est .  . 

ilian  Sugar .  .  .  . 

Do.  prcf .  .  .  . 

lavle.s  IVm.  “A"  ..  40  40  SO-’i  OP”,  P35  —  t* 

Do.  “B" .  . .' . 

troit  TTnIlcd .  .  .  .  .  .  .  . 

'PIC  Mines .  .  .  . 

•m.  Bridge . 180  ISO’j  177  IgOli  640  + 

on.  Coal  pref .  . . 

im.  Glass . llS’i  119  118  119  92  + 

Do.  pref .  . .  . .  . 

im.  Iton  prcf .  . . 

•  m.  Steel  pref.  ..  32  32U  32  32’,  70  + 

nil.  Store.s . 84’..  84’s  83’i  S4’2  477  .... 

im.  Textile . 113  11.7  n3’a  113  332  +  2 

>.  pref  . 120  122  120  120  2  _ 

iluth  Sup .  29  29  23  26  129  —  3 

i.stcrn  Theatres  ....  ..  ..  ..  . 

Do.  pref .  .  .  .  .  . 

;ast  Kootenay 
.imou.s  Plaj’cra 
Do.  pref. 


$1.20 

$3 


10 ''c 

lO®?, 


10.10  7.13 

193’i  116a; 


69 


a.ser  prcf . 

I  man  F.  pref.  . 
idyear  Tire  pf. 


30  5; 
96 

96’2 

.117 

.100 


.1111.  Dairies . 28 


303; 

30  3; 

30  \ 

55 . 

30  3; 

96 

94'.; 

9.5 

160  —  1 

101 

97 

96’) 

97 

15+  J) 

PTTi 

115 

115 

315 

10 . r 

12.5 

100’,;  100 

lOO 

45  . 

109 

28 

28 

28 

6.3  . 

33 

Do.  pref 
lye.s  Wiieels 
Do.  pref.  .  . 
Merest  pref. 


96 ’i 
..  SSI* 


96 

32  ti 


96 1; 
32’~ 


85 

’4  124».4  104 
.  .  11.7  112 

.  .  5  1^2 

i;  32’i  20 

.  .  88 H  66 

130  107 

.  .  a21  117 

30T4  27 

..30  23 

.  .  97  92’2 

28 


83’; 


>ninirer . 

18.15 

18.30 

18.10  18.30 

1420  -f.15 

27.10 

10.19 

$1.15 

lit  Renfrew  prei 

90 

90 ’4 

90  90 

10  . 

92 

85 

Twnrd  Smith  .  .  . 

59)4, 

62 

59’;  )59’; 

7 

68  3.; 

40 

Do.  pref . 

no 

110 

no  110 

1  . 

112 

103)4 

sr; 

tnt'.s  Candie.s  .  . 

23  25 

60  . 

Dll.  ptef . 

inoi.s  Traction  . 

90 

91 

90  90 

50  . 

.... 

'6^ 

t.  Milling  pref.  . 

105 

i(i(i 

105  10.5 

80 . 

lo-r 

104 

t.  Nickel . 

66 ’i 

68 ’7 

617;  66’; 

22017  . 

74»; 

40*a 

58 

.  . 

(t.  Ctililles  “A" 

40 

40 

3!)  4  0 

120  . 

28 

(Do.  “IT* . 

ipniea  l’..S.  pf.  .. 

99 

loni; 

99  99 

20  . 

100'; 

97 

7  c' 

'eley  Sliver  ..  . 

1.59 

1.28 

16  Si 

•1  vinn  tor 

9  *•> 

9*2 

8  9’-; 

50  . 

1 

S’; 

7  c; 

l>o.  prcf . 

.95 

85 

K.  Hotel  ..  .. 

13 

4.7 

.39  39 

.54  —  4 

60 

12’; 

ke  of  Woods  .. 

140 

140 

1.39  140 

SO  . 

160 

130 

12 ‘5) 

Do.  pref . 110 

ke  tint.  Brewing.  29Ti 

ke  .s’hore . 

lira  Seeord  .  .  .  .  33"; 

')o.  t>ref . 109 

urentide . 97’i 

ur.  Power . 

blaw . 49 

Do.  pref . 

ew'.s  T.  prcf. 
all  Const.  .. 
cka.v  Co.  , . 
lo.  pref.  .  .  . 
iple  I^eaf  .. 

’’o.  pref. .  .  . 
.ssey-Harri-s 
Jo.  pref 


.  32 
.113 
.  69 
.  61 
.  .97 
.  38 ’,4  39 

.10744  107 


118  110 
30  23 

20.50  13.00 


10444  1034,4 


$l 


36 

32 

32 

5  ... 

30 

114 

113 

113 

140  ... 

...  127)4 

in 

7% 

69 

67 

09 

69  ... 

...  74’, 

61 

4% 

61 

58 

61 

55  ... 

...  7314 

50 

96’* 

95)4 

95 '4 

190  ... 

.. .  ion; 

96’4 

7  c;, 

39^ 

37’.* 

37  3* 

20692  — 

9;  42»i 

o2 

•4  107’;  loi”; 


449  +  ’4  109 »;  lOS’i  7  93 


xican  D.  I’-  com..  .  . 

.  .  .  . 

43»;  29 

xican  T..  R.  pref.  . . 

•  . 

120  80 

7% 

nn.  St.  P  SS.  com.  .. 

. 

8<r. 

8% 

•narcli  Knit.  com.  61 

52 

51 

52 

67 

+ 

1 

53  51 

lirhead  Cafe  pf. .  11 '4 

11’4 

107; 

11’; 

100 

ntreal  Cottons 

. 

115  lio 

i^f. 

lo.  pref . 

..... 

118  no 

7  K, 

ntreal  H.  H.  P. 

.  84 

84 

h’k 

84 

1144 

84  68’.; 

$3 

nt.  Telegraph 

61 ’4 

61 

61 

47 

61’;  49 

$3.20 

.nt.  Tramways 

..187 

187 

185 

187 

30 

200  169 

lO^i 

Intvre  Pore.  . . 

26.00 

26.  .00 

25.49 

25.50 

20 

— 

27.30  95.25 

$1 

ICInnon  Ind.  .. 

.  24 ’4 

24)4 

24 

24’* 

3 

25)i  18 

)o.  pref . 

.  96)4 

96)4 

95 

96); 

20 

97  >4  931; 

7% 

'>0.  Vot . 

.  24 ’4 

25 

24 

24)* 

315 

263; 

t.  Brewerte.*! 

.  6974 

70H 

69 ’/4 

70 

4380 

’4 

73);  65 

$3 

'lo.  pref . 

. 

a  -  .  .  . 

no  107 

7  ^7. 

itIoTial  Brick.  . 

.  66 

66 

66 

56 

3 

olaslng . 

.  5.65 

6.65 

5.60 

5.65 

100 

6.45  5.50 

le*". 

rth  Mexico  P. 

.  4  0 

78 

75 

4  0 

0 

90 ’2  45 

ilvle  Flour  M. 

•  *  .  .  . 

285  205 

lo.  pref . 

.122 

126 

122 

1  **9 

11 

125  120’i 

7^7, 

t.  Steel  Prod, 

94 

95 

94 

95 

25 

i 

95  7.2 

4  fib 

>o.  pref . 

.105 

105 

105 

105 

10 

106  100 

7  % 

awa  and  Hull 

>.  . . 

- .  .  .  . 

.30  26 

aw.a  1*  H.  P. 

.106 ’4 

107)4 

1(16 ’4 

10714 

25 

■i 

107’4  99 

6% 

lo.  pref . 

.107 

107 

103’4 

103 ',4 

26 

— 

3 ’a 

107)4  103’; 

6 ’4% 

awa  Traction 

70  6.". 

4''ib 

'Iflc  P.urt  ..  , 

108 

8 

209  87 

7  % 

>o.  prcf . 

.108 

1(19 

1(18 

108 

8 

109  102 

6‘7. 

Herscy  . . 

.  72)i 

72)4 

72 

72  U 

610 

•4 

1’* 

75*4  56 

$3 

o.  pref . 

.145)4 

146)4 

145 

146’4 

244 

150  116 

7  % 

'man  A . 

.  77 

77 

76 

7.5 

283 

3 

79  71 

$2 

fo.  pref . 

.103 

103 

102 

103 

10 

105  101 

6  <7, 

it  Hope  San.  . 

. 

145  125 

►o.  pref . 

.  .  .• 

, 

106  105 

'to  Rico  Ry.  ... 

70);  69 

<o.  pref . 

96  90 

7  % 

"e  Bros . 

.  60 

6(1 

55 

60 

121 

63  61  >4 

2  % 

o.  pref.  .  . '  . , 

•  •  .  • 

•  .  .  .  . 

103’;  ioo»; 

6«4<7> 

Metals  •  • 

.  42 

42 

39 

42 

55 

0.  pref . 

..101 

102 '4 

101 

102’4 

*7. 

*r 

1>* 

p  Gold . 21 ’a 

■bee  Bower  ..  ..265 

'era  Win.  A.  ...  79 

o.  pref . 102 

sell  Motor  pf.  ..  94 

grams . .  23 

.winigan  W.  ...  79 
rwin  'Williams 


170 

220  —  1 

66  . 

10  . 

10  . 

1350  —  45 

4103  —  1 
60  —  5 


S88; 


0.  pref . 

.  .t20’4  120)4 

118 

118 

33 

_ 

2)i 

120)4  ns 

edded  IVheat 

old  .  . 

0.  New 

..64  64 

62); 

(ijs; 

235 

— 

1’; 

70)4  55 

thorn  Canada 

92  95 

92 

93 

73 

•f 

1 

100’,  87 

nlsli  nivrr  .  . 

..101  104 

101 

103T4 

1081 

4- 

2); 

I04H  98 

n.  pref . 

..n7’4  120 

117)4 

120 

127 

-J- 

1".5 

120  112 

.  .  .  20  20 

19 

20 

20 

.  .  92  92 

92 

92 

90 

'I  of  Canad.a  . 

.136’;  141 

136 '4 

140'-; 

1017 

4 

141  117 

..140  143 

140 

no 

30 

143  127 

I.Bw.  Flour 

.31 ’2  25 

0.  pref . 

.  .  8.)  85 

si 

S.i 

1 

85  SO 

■ke  Bro*.  pref. 

89  81 

Uett.s  Tob.acco 

..  75’;  76 

75’* 

75’* 

10 

76  69 

..105’..  10.'.’; 

105 

105 

75 

— 

1,'. 

107  104 

n  City  .  .  . . 

..  52  3;  54 

50 

r.  2  lis 

311 

— 

’4 

«6  3*  50 

o.  pref.  .  . 

•t  BIsonit . 

o.  pref . 

ha.sso  I'ot-ton  .  . 
vag.aniaek  .  .  . 

it.  Can.  Flour  .  . 

o.  pref . 

St  Grocers  new. 

o.  nref . 

inipeg  Elec. 

o.  pref . 

ods  Mfg. . 

o.  pref . 


.103 
.  204; 
.  8  9 ’.2 


103 

20*4 

S9’i 


1300  +  4 


2963 

10 


looa; 


7% 


4f$ 
7  *7? 
7*1> 


7<’5, 


7*8 

$41) 


$2 


I  Riinksi 

•adienne 
jilieree 
(liinion  . 
I'eri'il  .. 
'll  real 
a  .Seotill 
■  III  .  .  .  . 

W.ilrtril. 
Into  . . 


.  171  173 

..2.78 ’3  262 
.213  21.7 

.228  229 

.  .302’4i  31.7 
.333  34(1 

283  289’ 


.217 


219 


171  173 

238  ’.'.  262 
212  ■  212 

3ri2’',  ilii 

333  ’..  340 
283  289’., 

220  4  227 
2  17  24  9 


I  \llii-Chalirers 
I  .\m.  Afri.  Chemical 
I  \m.  Beet  S’lfftr 
I  Am.  Bonh  Magneto 
I  \m.  Can 
1  -Am.  ('ar  &  F 
.\m.  Infer.  Corp 
Am.  Linaeed 
.Am.  Locomotive. 
.Vm.  Smelting 
Am.  Steel  Foundries 
Am.  Sugar 
Am.  Sumat.  Tob 
\m.  Tel.  A  Tel  . 

Am.  Woolen 
Anaconda  f-opper 
Atchison 

Atlantic  (L  &  W.  1. 
Baldwin  Loco 
Halt.  A  Ohio 
Bethlehem  Steel  .'B' 
C'alifomia  Petrol., 
(’anadian  Pacific 
Cerro  de  Paaco 
Chandler  Motors 
C'hicago  M.  A  St.  P. 
('hicago  Rock  U.  . 
Chile  Copper  Co. 
Colorado  Fuel, 
('onsolidated  Gas 
Cont.  Baking  ref.  “R 
Continental  Can.  . 
f'orn  Products  . 
Oucible  Steel 
Cuba  Cane  Sugar 
Columbia  Gas. 

Erie  Railroad  . 
Famous  Players  ^ 
Freeport  Texas 
General  Electric 
General  Motors ,  . 
Cfoodrich 

Great  Northern  aref. 
Great  Northern  Ore. . 
Gulf  States  Steel , 
Inspiration  Copper. 
Internat.  Harv.  N.J. 
Internal.  Nickel. 

Int.  Mere.  Marine 

Do.,  pref . 

Internat.  Paper..  . 
Kennecott  Copper 
l^ehigh  Valley .  , 
Miami  C  opper .  . 

M.  St.  P.  A  S.  S.  M. 
Missouri  K.  and  T. . 
Missouri  Pacific 
New  Haven .  . 
Northern  Pacific  .  . 
Pan.  Amer.  Petrol 
Pennsylvania  R.  R.  . 
Pere  Marquette  ... 

Pierce  Arrow . 

Pressed  Steel  Car 

Reading . 

Republic  Iron  AS.  . 

Royal  Dutch . 

St.  Louis  &  S.  F.  . . 
Sinclair  Consolidated. 
Southern  Pacific  .  . 
Southern  Railway.. 

1  Do.,  pref  . 

}  Stromberg  Cr . 

i  Studebaker . 

i  Texas  Gulf  Sulphur. . 

1  Texas  Oil . 

•  Texas  Pacific . 

Tobacco  Prod.  Co  .  .  . 
Union  Pacific ...  . . 

U.S.  Indust.  A1 . 

U.S.  Rubber . 

r.  S.  Steel . 

Vanadium . 

Westinghouse . 

White  Motor . 

WTllys-Overland  .... 


Net 

Change 


Mining  Market  Record 


19?7  Pi  ice  Range 
High  l.ow 


Toronto  Mining  Mark«  Transaction,  for  Wp»k  anding  .Aug.  10,  1927 
Fum’shed  by  Stobie  Fk>rloog  P  C’omzany  Toronto 


STOCKS 


c  fH  n 

Algonquin 
IS ’a  Argonaut 

2  Atlas . 

."ft  Area  .  ,  .  , 

Amulet . 

1  Baldwin 
9  ftidgood 
j  Buckingham 
22  Barry  Hollingrr 
■  .1  Boiscbatel 
7*2  Chaput-Hughe** 

1  *i  f 'olumbus  Kirk . 
2*,  Cons.  W.  D.  I.ak« 
2  90  C onlarum .  . 

10  Corona 
6  50  Dome  Mines 
Dome 

0*^  Dwprat  (old 
Duorat  <ncw\ 


vShf.re  sales  Open  High  Low  Close 


Net 

Change 


\Uu 


lU 

i  40 

22', 

(ioldale 

Gold  Reef 

3'. 

1*4 

I  .50 

22 

(UId  Hill  . 

34 

8 

Grover  Daly . 

1  22  50 

18  00  Hollinger  Com 

i 

1  1 

1  32  »* 

7 

Hill  Top 

1  7.5 

42 

Howly  Gold 

in* 

6 

Indian  Mine* 

.  .  ! 

1 .70 

1  05 

K**ora 

Kirkland  Ijikc 

2‘i  1 

263.' 

UU 

Kirk.  Hunton 

^-4  1 

‘20  75 

9  50 

Ijake  Shore, 

128*  j 

22534 


53*  > 


42 
50 1 2 

49*4 

94*4 

54*11 

64*; 

1.33*4 

12’. 


—  i»; 


1 9  ’  i  Laval  Quebro 
18*4  Manama 
13  50  Meintyro 
3*4  Night  Hawk 
40  Npwray  Minm 
12  00  Noranda 


4 

^3 

13 

Ribago.  . 

49 

0«ixko 

2  75 

1  .86 

Premier 

i  ij, 

11 

2t., 

Pore  Crown 

5% 

3U 

Preston ... 

4*'i 

58 

12 

Potter  Doal 

IV 

IV7> 

r>o 

26 

St.  Anthony 

2;;. 

15 

Stadaeona  . 

.3  00  Sylvanit* . 

S.  Keora . 

Teck-Hughca  .... 
17I2  Tough  Oakw  .  ..  . 

85  Towagamac . 

Vickera . 

Vipond  Con . 

'Wasa^ka . 

■Weat  'free 
Wrlthg-Hargreavm 
Dome  ... 


5  60 


75 


5  oO 

9' 4  Weat 


119 

115**' 

-  9>* 

68 

70'* 

-  2); 

453rj 

46 

-  H 

114); 

113'; 

—  ^9 

16’; 

IT'. 

~  ‘4 

122’; 

120)4 

—  2"; 

134’, 

133 

—  n; 

98'.* 

34  «* 

33), 

-  n. 

53 

.52'* 

-  *4 

66 

48' 5 

49 

--'■’a 

95 

92 'a 

—  21; 

ion  a 

189»* 

—  2)< 

81 ’i 

79’, 

—  1). 

1327.' 

o0?4 


-  2’i 
-C5«>'a 


..$5 

103 

4.85  1 

88 

7.95  1 

7 

104); 

6  71  ! 

..  8 

149 

5.87  ; 

..  6 

167  W 

8.69  1 

.$1.25 

16); 

7.35 

..  6 

167’,3 

3.68 

Investment  Yields 

Compiled  by  Oswald  &  Drlnkwater- 


Abitlbl . 

Asbestoe . 

Belgopfd . 

Bell  Telephone . 

Brasilian . 

B. C.  Fishing . 

Brazilian . 

Can.  Car  pfd . 

Can.  Cement . 6 

DOjPfd . 7 

Can.  Converters . 7 

Can.  Cottons . 8 

Do,  pfd . 8 

C. G.E.,pfd . 7 

(Par  value  $50.) 

Can.  Indus.  Alcool . 1  28 

Can.  8. 8.  pfd . 6 

C.P.R . 10 

Can.  Salt . 8 

Dom. Bridge . 4 

Dom.GIaaa .  7 

Do,  pfd . 7 

Dom.  'Textile . $5 

Do,  pfd . 7 

Goodyear,  pfd . 7 

H.  Smith,  pfd . 8 

Imperial  Oil . $1 

Inti.  Paper,  pfd .  . . 

Inti.  IT."A” . 

Jamaica  P.  S..  pfd 

Lake  of  the  Woods . .  12 

Do.  pfd . 7 

Laur.  Paper . 6 

Laurent  ide  Power .  5 

Maekay .  7 

Mont.  Cottons .  6 

Do.  pfd .  7 

Mont.  Pow . $2 

Mont.  Tram .  10 

Nat.  Breweries . $4 

Do.  pfd .  7 

Ontario  Steel .  4 

Ottawa  Power .  6 

Penmans . $4 

Do  pfd . 6 

Price  Bros . 2 

Do  pfd . 

Qusbee  Power . 

Shawiniffan . 

Sher.  Williams  ........ 

S.  Can.  Pow.  pfd . 6 

Spanish  River . 7 

Do,  pfd . 7 

Steel  of  Canada . 7 

Do,  pfd .  7 

Tuekett  Tobacco . 4 

Do.  pfd . 7 

Twin  City . . 4 

United  Secur.  pfd . 6 

Viau,  pfd .  7 

Wabasso  Cotton . $4 

Wayagamack . $3 

Western  Gros.,  pfd . 7 

Winnipeg  Elec.,  pfd  . . 7 


8ILVEB 

Ajax . 

14’a  Aconda . 

51  Beaver . 

10  Can.  I.orraine 

1 6  Capitol . 

78';  Castle-Trethewey .  .  . 
3 . 00  Coniagas  . 

3  Crown  Reserve 

1  15  Central  Manitoba 

.93  Keeiy . 

’  3  Lakeside  Lorraine 

La  Rose . 

73  Ixirraine  Trout  Lake. 

12.25  Mentor . 

8 1 3  McKinlev-D-Savagc . . 

2  60  Mining  Corporation  . 

4  Millerest . .  .. 

4  90  Nipissing . 

Ophlr . 

.O’s  Peterson  Lake . . 

a  Vmc  Gas . . 

2*;  Victory  Silver . . 

Wetlauffer . 

36 . 60  Int.  Nickel . . 

Temiskaming . 


21,000 

184,486 

19„500 

9.31.040 

418,2(10 

18.300 

24.500 
4,000 

73.2.50 

36.500 

26.6.50 

35.500 

12.688 

4,667 

165.600 

1,580 
1 1 7.050 
4.700 
4:{.270 
2.000 

67.300 
60.140 

3.130  i 
4.000 
13.610 

16.500 
3.260 

198,135 

19.000 

2.695 

221.175 

11.400 

2,121 

12.500 
.3.000 

18.670 

567.700 

37.500 
4.310 
4,000 
6,500 

303.700 

12.500 

86.600 
4.215 

,  1,500 
47,884 
48,450 

38.650 

1,000 

53.650 
7.000 
1,000 

.37,185 

4,600 


14.200 

33.800 

22,750 

7.800 

10,600 

12,100 

5.141 

38.700 

31.050 

16.007 

30.000 

9.000 


13.400 
2. .390 
5,000 
7,015 
5.000 
2,000 
4.500 
20,500 
630 
4,200 
,  100 


3 


I's' 


A.  J.Pattison,  Jr.  &G). 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks’* 
219  Bay  Street,  Toronto 


ElBin:  B101-S102.Sin 

B104-5105-S10* 


104» 


5', 


26'* 


94 

18  00 


3'a 

8 

—  'i 

1  67 

1  68 

1 55 

1  58 

—  9 

14’i' 

15 

14 

14’i 

-  ’« 

20  45 

20  75 

20  23 

20  40 

35 

36 

80 

—  5 

20 

20>* 

18«* 

—  n* 

25  80 

26  0() 

25  60 

20 

6 

n% 

40); 

40’* 

21  90 

22  00 

21  .40 

—  .50 

38 

29*  , 

-  8*2 

40 

49 

40 

47'; 

-  7'a 

2  22 

2.14 

2  20 

4’; 

4 

_  1  „ 

4 

8*3 

4 

1S)£ 

19 

15 

—  n; 

31 

32 

31 

32 

—  1 

17*; 

18 

16', 

S.45 

3  75 

3  25 

3  75 

-  30 

10 

8.49 

8.60 

8  30 

8  49 

27 

25 

26 

3  40 

9  70 

3.25 

3  so 

-10 

80 

68 

60 

68 

—  8 

77 

68'*' 

64 

—  13 

n; 

— 

2** 

.A 

2*; 

8 

-  >* 

6  05 

6  07 

6  00 

6  01 

—  1 

10 

11 

10 

10 

12 

10 

18 

19 

14’.; 

—  3'; 

1 .25 

119 

—  6 

13 

12 

—  1 

17 

20 

17 

7517 

76 

73'* 

4  90 

5  00 

4  80 

4  90 

101* 

ll'a 

10 

10', 

-  '4 

1  60 

1  so 

1  59 

—  1 

95 

100 

98 

98 

-  3 

n; 

— -U  1 

6 

4 

6 

in; 

15’; 

14 

15 

3.12 

3,00 

-12 

4); 

.5*4 

4'a 

5'*' 

6.55 

5  65 

5  35 

-20 

6 

5 

—  1  "  ' 

9 

7 

.  9 

• 

4 

4'; 

3'.' 

.  .  .  • 

2 

67.25 

67  50 

62  12 

66  87 

-  A8  "  ! 

Finest  Egyptian. 


No*  30 

■  39 

■  41 


Cif(dutti4 


box  of  10  -  3O55 

N  •  •  _  40jj 

"  •  •  -  50^ 


Montreal  Curb 

MUrrllaiK^ous  Storks 

High  Lo^ 

.Attendu .  I*  IT 

Brld.  Cort .  TO  TO 

R.  A.  Oil .  2T*4  24: 

C*an.  Brew . .  25*  j  ‘JT* 

Copgrave .  10  9 

Dom.  Engineering  190  1R5 

Dryden  15  It 

K.  Dairies  2T  2" 

H.  Walker  4T»4  45 

Imperial  Oil  50  4T' 

Imperial  Tobacco  8  7' 

Int.  Nickel .  68*4  82* 

Int.  Pete .  32*s  29* 

Page  H.,  pref  147  145 

Seagram .  22  22  * 

St.  L.  Paper  .  .  41  42 

St.  M.  V.  f'orp  50*4  55' 

Pubitr  I  filify  Sfork«. 

(’an.  Nor.  P.,  pref  98  98 

Manitoba  P  59  .54 

N.  Mexico  P.  I>.  78  Tfi* 

P.  Corp.  of  ('an  4 1  *  j  43* 

Do.,  pref  .  95  95 

S.  (’.  Power,  prpf  100*4  100 

Mining  .Storks  / 

Don  Rouyn  25*-  2  4 

Fisher,  ejue..  I  32  1.17 

Grovor-Daley  12  ,11’ 

Mont.  Roujm . 21  16 

Rouyn  .02*3  02' 


Investment  Yields 


70 


48  V; 


32 


Div.  Rer. 
Rate  Price 
12  1*  261 
12  1*  243 


310 

220 

290 

219 

101 'a 

221 'i 
225 
151 '.j 
173 
250 
245 
104 
113D 

90 


02'4 


Bonds  and  Trust  Companies 


7.8 
3  92 


STOCK 


$3.50  40 
■  100’.; 
1.39 

112  ■ 
96’; 
107 

115 
113’; 

116 
84 

185 


107 
94t; 
107’-; 

75 

102 
60 

6’;  1021; 
7  261 H 

$2  77l; 


,  GOVT.  BONDS 

S.  69  War  81—6 .  10135 

7.07  I  War  37—6 .  104.25 

6.67l\nctory  27— 6K .  100.03 

6 . 00  !  Victory  33— BV; .  1 04  60 

6 . 93  I  Victory  84— 6’< .  103  30 

Victory-  37—6); .  108.25 

Renewal  27—5); .  99  95 

Renewal  32— 6)| .  102  15 

Refunding  28 — 6 . 

Refunding  40—4 ); .  98  80 

Refunding  48—5  .  103  60 

Refunding  44 — 4);  . 

Refunding  46 — 4);  . 

LOAN  Sc  TBUST 

Can.  Landed .  101’; 

Can.  Permanent .  220 

National  Trust . 

INDUSTRIAL  BONDS 

Asbestos  Mor . 41 — 6 

.Asbestos  Gen  Mor. . .  56 — 8 

Canada  Cement . 29 — 6 

Can.  Canners . 

Can.  Loco . 61—6 

Dom.  Iron . 29 — 5 

Mont.  Tram . 41—5 

Mont.  T.G.M.  "A”. .  BB— 6 

Quo.  Ry . 89—5 

Riordon  P . 42—6 

Spa.  R.  Cura.  Div. .  .81 — 6 
'Wayagamack . 51 — 6  99 


Open  High  Low 


- 1927 - 


3  70 
6  67 
5.85 
6.93 
2  21 
5  98 
6.14 
4.35 

5.74 
7.00 

7.17 

2  09 

6.93 

8.75 
6.97 
8  63 
6.25 
6.22 

4  67 

6.17 
6.29 
6.05 
2.38 
6.41 
5.71 
6.54 
4.28 
5.68 

5  34 
5.88  j 

3  AS 
6.34 

2.67 

2.68 

3.75  j 
6.97  I 
6.80 

5.93 


4  90  !  Can.  Converters 
5.26  I  Wright-Hargreavrs  Mines 

6  67  j  Int.  Paper  Co 

7  62  '  Brazilian  Traction 


101  35 
104.40 
100.20 
104.90 
103.30 
108.45 
100.00 
103.25 

99.15 

103.70 


101.25 
104  15 
100  05 
104  45 
103.05 
108  10 

99.95 
102  25 

98 .80 
103.45 


98  80  99.40  98  80 


102 

222*; 


101'; 

220 


Cloaa 

Sales 

Chan(e 

Hi(h 

Low 

101.25 

1.200 

101 .95 

101.00 

104.40 

8.100 

-.15 

104.40 

103.05 

100  15 

15.250 

-.10 

101.00 

99.85 

104  85 

46,000 

-.25 

105.20. 

103  85 

103.25 

29,050 

—.05 

104  10 

102  85 

108.45 

42.500 

-.20 

108.25 

108.95 

99  95 

300 

too  20 

99.90 

102  3  5 

2,250 

-  .20 

103.55 

101 .90 

101.00 

100.00 

98  80 

9.560 

100.05 

96.60 

103.50 

56,000 

—.10 

108.90 

102  80 

100.10 

96.60 

99  40 

5,100 

4^.60 

100.26 

96.15 

ion; 

2 

101»< 

86 

220 

22 

223H 

81«)S 

250 

240 

101); 

500 

102 

100); 

92’, 

8,000 

■-1 

94)4 

102); 

SB* 

101 

99’j' 

2,000 

106 

99); 

85)  a 

8.000 

—  ■ 

98*; 

72);  1 

OOli, 

500 

99’i 

96 

97 

6.000 

ra 

99’9 

8  i 

100,' a 

8.200 

4  ’< 

100'; 

96 

101 

109»* 

100);  1 
108);  - 

99 

4,300 

100 

97); 

Latest  Insurance  Stock 
Quotations. 

By  Insurance  Investments  Limited,  Toront 
('ompany  ; —  Bid  Ask 

Aetna  Casualty .  TflO 

Aetna  Fire .  5(>5 

Aetna  Life .  .  .  6^7* 

.Alliance . .  W 

.  British  America  (Par  $25*  .  M 

Camden .  21 

)  Canadian  Fire .  lO.v 

;  Canada  Life . 900 

I  Canada  National  ..  . 

j  Capital  Life  20' V  paid  .  .  20 

1  Casualty  of  Canada  60^r  pd  .  88 

Casualty  Co.  of  Can.  fully  paid  I7r> 

C'ommon  wealth  Ins  600 

(’ommon wealth  Life  lOCc  pd  20 

Confederation  Life  lO^c  paid .  70 


Continental  Ins . 


pd 


50 


600 

28 


1775 

355 

425 

53 

560 

440 


Dividend  Declarations 


Compzny — 


Yesrly  Div.  Dste  Record  Paid 
Rats  Declared  Pzysbie  Date  1927 


Paid 

1926 


Penmans,  com .  $4 

Bank  of  Toronto  . 

4  96  i  Beldinjf-Corticelli  pref . 


103’; 


Bid 

.Auk. 

19'*' 

19'^ 

125 

I25‘a 

116 

119 

56  ’4' 

56 

53’., 

55 

148'; 

1.50 

47); 

47». 

67'* 

68'a 

30', 

31'* 

15), 

15)* 

33' a 

34 

81 

84 

61 ); 

61’, 

50', 

51 

180 

182 

36', 

17** 

37)5 

65 'i 

55); 

73'., 

73‘; 

38", 

38’, 

31  •* 

31 

nn'a 

116 

126 

126'; 

Standard  Oil  Stocks 

Furnished  by  Jenks,  Gwynne  A  Co. 


Anglo  American  Oil . 

Atlantic  Refining  common . 

Atlantic  Refining  pref . 

Buckeye  Pipe  Line. ^ . 

Eureka  Pipe  Line . 

I  Illinois  Pipe  Line . 

;  Imperial  Oil . 

Indiana  Pipe  Line . 

Inter.  Petroleum  com . 

National  Transit . . 

1  N.Y.  Transit . 

Northern  Pipe  Line . 

Ohio  Oil. .  .....  4 ......  9, , 

Prairie  Oil  A  Gaa . 

Prairie  Pipe  Line . 

I  Southern  Pipe  Line . 

I  South  Penna,  Oil . 

j  S.O.  California . 

!  S.O.  Indiana  . . 

!  S.O.  N.J.  com . 

I  S.O.  New  York . 

I  Unioft  Tank  CAr  cbm  i  . .  . . 
Vacuum  Oil . . 


Unlisted  Securities 

Furnished  by  G.  C.  Williams  &  Co. 
I'nltsted  Stacks 

Canadian  W’estlnghouse  . 

Dom.  Power  T%  pref .  lOfi  00 

Dom.  Power  Common  , 

Dom.  Sewer  Pipe . . 

English  Electric  pref  .  . . 

Do.,  (’om . 

B.  Greening  Wire  pref . 

King  Edward  Hotel  Deb. 

Do.,"B" 

Mount  Royal  Hotel  pref. 

Mount  Royal  Hotel  Com 
National  Cirocera  1st  pref 
R.  SimpHon  pref 
TOeatre  stofks 

Hamilton  Pantages  Pref .  68  00 

Hamilton  United  com . 

Loew’s  Buffalo  prcf  . 

Ix)ew'8  Btiffalo  Common . 

Loew’s  London  pref  .  . 

Loew’a  I^ondon  Common . 

Loew’s  'Windsor  pref . 

Mansfield  Thestre  nref  . .  . . 

Palace  Theatre  prei . 

Life  Insurance  Stacks 
Commercial  Life  10*7)  paid  . 
Confederation  Isife  10^^  paid.. 

(Tontinental  Life 20*7  paid..  . 

Crown  Life  $0*7  Paid . 

Empire  Life . 

Excelsior  Ijlfe  JUIVJ,  paid  . 

Great  West  Life.  . 

Monarch  l.ife  apid 

Montreal  l.ife  20^7  P*M . 

National  Life  25%  paid 

Ontario  Equitable . 

Saskatchewan  Life  10‘  ;  paid. 

Security  Life  40*1  paid . 

Sovert-lgn  Life . 

Sun  IJfe  . 

Alortcngr  A  l^aan  Htocks 
Rritish  Mortgage  A  IxNtn 
Rritish  Mortgage  A  Ixian  . 

C’ommefcial  Finance  Common. 

Debenture  A  Security  Corp. 

(’om. . 

London  L.  A  S.  (Par  $50.) ... 

Midland  Loan  A  Savings 
.Mortgage  Discount  pref  ^  . 

Peoples  l*oen  A  Savings  .... 

Security  taoan  A  Savings  .... 

Sherbrooke  Trust  Co . 

Sterling  Trust  Co . 

Trusts  A  Guarantee . 


Mclntyre-Porcupine  Mines. 
CgQada  Cement  pref . 


,  Gillette  Safety  Razor  . . . 

i  Massey  Harris  pref  ^ . 

!  Bank  of  Montreal  . 

I  Brading  Breweries  Ltd  . 

I  Hollinger  ('one.  Gold . 

Lake  of  the  Woods  (*o  . 

Do.,  pref . 

Pure  Gold  Mfg.  Co . 

Wayagamack . , 

Ottawa  A  Hull  Power  Co.  Ltd  .  pref. 
East  Kootenay  Power  Co,,  Ltd 
Ont.  Steel  Products  Co.,  Ltd  . .  . 

I  Do.,  Extra  Div  . 

i  Do.,  pref . 

,  Page-Heraey . . 

Do.,  pref.  . 

,  Canadienne  Kationale . 

'  A.  W.  ('base  Co.,  pref . 

J  Hiram  Walker  Co.,  pref . 

(’anad;i  <^ar  and  Foundry  pref  .... 

'  Cosmos.  Imperial  Mill  pref . 

'  Canadian  Oil . . 

I  Do.,  pref . . 

1  Can.  Pac.  R!y . 

Mfg.  Finance  Coy.  Ltd . 

i  Loblaw  Groceterias . 

i  Do.,  pref . 

,  Can.  Foundries  A  Forgings  . . 

Imperial  Oil .  . 

Extra  Dividend  . 

I  Haj*es  Wheels  pref  . 

Kte!ey  Silv’er  Mines . 

*  on  old  stock. 


Bid 

Ask. 

170  no 

100  00 

103  00 

28  00 

32  00 

55.00 

79.00 

83  06 

14  no 

16  00 

04  00 

96  00 

70  00 

78.00 

58  00 

61  00 

46  00 

48  00 

3  on 

4  50 

94  00 

96.00 

100  00 

102  00 

6B  Of) 

a  r$o 

4  50 

31  (iO 

36  00 

.90 

1.50 

4  .  nO 

8  50 

4.50 

5  50 

27.00 

30.00 

68.00 

50  00 

16,00 

20  00 

65  no 

.50.00 

67.00 

I75.no 

.30.00 

75.00 

420.00 

440  00 

39  00 

42  00 

.50  00 

05  00 

2R  00 

32  00 

15  00 

20  00 

28  00 

39  0(1 

950  00 

1050  06 

200  00 

200  00 

24.00 

64  00 

44  00 

17  00 

6  25 

7 .  UO  , 

76  00 

i 

100  00 

105  OO 

83  00 

89  00 

93  00 

$4 

$i 

q 

Au«. 

15 

Aug. 

,  5 

$2  --2%* 

10%  * 

12 

3 

q 

Setp. 

1 

-Aug. 

13 

9 

12 

7 

n* 

q 

Sept. 

15 

July 

16 

4*4 

7 

7 

n* 

q 

Au*. 

1 5 

July 

30 

4*t 

7 

.20 

.05 

q 

Sept. 

1 

July 

SO 

.15 

20 

2.40 

.60f 

•  q 

Au(f. 

15 

Aug. 

1 

1  HO 

2  40 

I'a 

q 

Sept. 

J 

July 

SO 

4  ’  J 

8 

52 

q 

Sept . 

1 

July 

30 

$8 

$R 

20 

5 

n 

Sept. 

1 

Aug. 

1 

15 

20 

7 

l^i 

q 

Aug. 

18 

July 

31 

8‘v 

7 

12 

a 

q 

Sept. 

1 

Aug. 

16 

9 

12 

$4 

1 

q 

Sept. 

1 

Aug. 

1 

a 

i 

12 

?ljq 

.Sept . 

1 

Aug. 

1 

.37*^ 

6 

U-i 

q 

Aug. 

15 

Julv 

81 

4*!i 

7 

1=^4 

q 

,\ug. 

15 

July 

30 

5*4 

12 

a 

q 

Sept. 

1 

July 

31 

9 

12 

$2 

.50r 

■Aug. 

15 

Julv 

30 

$1.50 

$2 

26 

2 

m 

Aug. 

12 

.Tuly 

27 

1« 

28 

12 

3 

q 

Sept. 

1 

.Aug. 

20 

9 

12 

7 

n* 

q 

Sept. 

1 

Aug. 

20 

5*4 

2 

.50 

q 

Aug. 

15 

July 

30 

$1.60 

$2 

$1 

,75 

q 

Sept. 

1 

Aug. 

1.1 

$2.25 

0 

7 

i»« 

q 

Sept. 

15 

Aug. 

31 

5U 

7 

n* 

q 

Sept. 

15 

■Aug. 

31 

5*  i 

4 

1 

q 

Aug. 

15 

•Aug. 

1 

i 

1 

q 

•Aug. 

15 

Aug. 

1 

7 

n 

Aug. 

15 

Aug. 

1 

5  *  4 

7 

q 

Oct. 

1 

Sept. 

30 

2.25 

75 

7 

i‘»;' 

q 

Oct. 

1 

Sept. 

30 

5*  t 

184 

10 

2)2 

q 

Sept. 

1 

Aug. 

15 

10 

7*^, 

R 

q 

.Aug. 

10 

July 

31 

8 

R 

$2 

”50 

q 

Dee. 

15 

Nov. 

30 

7 

lU 

q 

Oct. 

10 

Sept. 

26 

■5'4 

7 

7 

n* 

q 

Aug. 

15 

July 

30 

SI 

.25 

q 

Aug. 

15 

Aug. 

1 

$1 

H 

2 

q 

Oct. 

1 

Sept. 

15 

*8 

R 

10 

2'; 

q 

Oct. 

1 

Sept. 

1 

.5 

10 

R 

4  V 

Aug. 

15 

June 

30 

4 

R 

$1 

.25 

q 

Sept. 

1 

Aug. 

19 

.75 

$1 

n. 

q 

Sept. 

1 

Aug. 

18 

.V* 

7 

I'a 

arrears 

Sept. 

1 

Aug. 

16 

1 

.25 

q 

Sept. 

1 

Aug. 

15 

.75 

1 

.12X4 

Sept. 

1 

Aug. 

15 

7 

'4H 

q 

Oet. 

1 

Sept. 

20 

5*el£ 

7 

16 

6  h 

Sept. 

15 

Sept. 

1 

8 

18 

Flood  Barnes  Active  Bond  Prices. 


Abitibi  P^T.  dr.  Paper  Notes  due  - 

Agricultural  Mtgc.  Bk.  of  C’olombla  Gtd.  S.F.7*sdue47 

.Argentine  Gvt.  6’s,  Series  *‘B”,  due  *58 . 

Asbestos  Corp.  tst  Ref.,  SF  H's  due  '41  . 

Asbestos  (Tot^.  Gen.  Mtge.  SF.  fi's  due  '56 . 

Bell  Tel.  of  (Tan.  let  5’s,  Series  "R",  due  *57 . . .  . 

Buenos  Aires,  Province,  Ext.  SF.  7*«  due  *58 . 

Bfompton  Pulp  A  Paper  Ut  A  Ref  SF.  6*8  due  46  . .  . . 

Rrazll,  United  States,  Ext.  SF.  fi’-^’s  due  *57 . 

Can.  Nor.  Power  Coll.  Trust  6*i*s  due  *41 .  101 


Can.  Light  A  Pwr.  Ist  5’s  due  *49 

36.00  :  Canada  Paper  Ist  SF.  6’s  due  1 945 . . .  . . 

1.60,  Can.  S.S.  Line*  6*8  lit  A  gen.  Seriei.  "A"  '41 . . 

Can,  S.S.  Lines  Consol.  5’s  due  *43 . . . 

C.  P.  Rly.  (’oil.  Trust  5’8  due  *34 . 

r.  Rly,  Secured  4*j^c  Notes  due  *44 . 

Can.  Goodrich  Income  7*8  due  '43 . 

(’hiie  Republic  F.xt.  SF.  6’s  due  *60 . 

Chile  Republic  Ext.  SF.  6’s  due  ’61 . 

noma*'Lon  A  Steel  1st  5’s  due  '29 . . 

Dom.  Iron  A  Steel  Consol.  SF.  6's  due  '89  {£) . 

Duke  Price  Power  SF.  fi’s  Scries  "A**,  due  *66 . 

French  Line  Eat.  SF.  OS's  due  *52 . 

French  National  Mail  SS.  Ext.  SF,  6’i  due  '52 . 

Gatineau  Power  1st.  5*8  due  *56 . 

Oatineau  Pow$^r  SF'.  l>ebs.  O’s  due  *41 . 

Hydro  Filectric  BondA  Share  Cp.  ('oil,  Trt.  6*8  due  57 

International  Paper  (Jonv.  Deb.  6*8  due  *41 . 

Inter.  Paper  Kef.  SF'.  6’s,  Series  "A**,  due  56 . 

l..aurentian  I'ower  Ist  A  Ref.  SF.  6*8  due  *36 . 

Manitoba  Power  let.  SF*.  5*  j’s  due  *51 . 

MU.  Coke  &  Mfg.  Ut,  f)U’e.  Seriee,  "A",  due  47 . 

M.L.H.  A  P.  lit  Hef.&  (*oll.  Trust  5*8  Serie*  A,  dueal 
Mil.  Tram.  1st  ('oil.  Trust  r»s,  Serle«  A,  due  41  .  . 

Mtl.  Tram.  Gen.  A  Ref.  SF.  6*s,  Series  A,  due  55.  . 

New  South  Wak*s  Ext  SF.  6*8  due  *58. . 

Nor.  Dnt.  l-t.  A  Pwr.  Ut  SF'.  6’s  due  *46 . 

Nova  Scotia  Coal  A  Steel  Ut  SF  S's  due  69 . 

Northwestern  I’^tilities  let  SF  7’s  due  68 . 

Price  Bros.  Ut  SF.  6*8,  Series  K,  due  '43 . 

St.  Maurice  Power  Ut  SF.  6U*s  due  *53  . 

St.  IaW'.  Paper  Ut  SF  6*8,  S»‘rle«  .A,  due  *46 . 

St.  l^aw.  Paper  SF'.  Deb.  Soil’s  due  *36 . 

Southern  Can.  PaT.  Ut  5’s.  Series  .A,  due  *55 . 

Spruce  Falls  Ist  Serial  due  *30  *43  . 

United  Securities  (’oil.  Trust  SF  Series  A, due  '52 

Wayagamac  Pulp  A  Pager  Ut  SF.  6’s  due  '51. 


Price 

101 

97U 

99K 

m'l 

93 

102 

94*4 

100 


9.3 

101 


Years  to  Next  Int.  Yield 
Maturity  Date  % 

4  Sep.  15 
Jan.  15 
Dec.  1 


20 


6 

h 

7 

6 

61^ 

6»a 


Jan . 

Jan. 

Dec. 

Nov. 

Sep. 

Oct 

Nov. 

Jan 

Dec. 


5  70 
7  25 

6  05 
5.72 

6  65 
4.85 

7  45 
6  00 
7  05 
6  35 
5  65 
5  90 


Winnipeg  Electric  Ref.  6*8  due  *54. 


99 

8 

14 

Oflt 

15 

6  10 

100 

5 

18 

Au? 

15 

5  00 

lot 

5 

7 

Oct. 

ir> 

4  80 

96 

17 

Dee. 

15 

4  83 

64 

18 

91'*' 

8 

3.1 

Oct . 

1 

6.66 

9n, 

8 

34 

i'eb. 

1 

6  65 

86 

2 

Jan. 

1 

32 

(1 

12 

Sep. 

1 

104'-i 

8 

33 

Nov. 

1 

5  65 

99 

8% 

25 

Aug. 

15 

6.70 

92 ’; 

8 

25 

May 

1 

6.60 

96** 

5 

29 

Dec. 

t 

6  30 

101 

8 

14 

Dec. 

15 

6  90 

95 

r> 

30 

Nov. 

1 

6  35 

103'* 

8 

14 

Oct. 

1 

5  65 

103 

6 

28 

Sep. 

1 

.5.75 

103 

8 

9 

Jan. 

1 

5.55 

100 

o*  -j 

24 

Jan 

1 

5  50 

lOl 

5*a 

20 

Dec. 

1 

5  45 

n9».» 

24 

Oct . 

1 

0  05 

99»; 

5 

14 

Jan. 

1 

6.05 

97', 

n 

28 

Oct. 

1 

5  15 

94'; 

.7 

31 

Oct 

1 

5  35 

100?* 

8 

19 

•Ian. 

1 

5  96 

72 

5 

32 

Jan . 

1 

7.25 

101 

7 

11 

Dec. 

1 

6 . 5.5 

104 

8 

18 

Feh. 

1 

5  66 

106«* 

8ti 

28 

Feb. 

1 

6  00 

98 

R 

10 

Mar. 

1 

6  15 

100 

8’i 

9 

Jan 

2 

6  .50 

99 'a 

28 

Oet 

1 

6  05 

99'; 

5*3 

8-18 

Oet. 

1 

5  55  i 

100 

.5*  J 

28 

Nov. 

1 

5  50 

100 

8 

24 

Jan 

1 

6  00  ! 

100  J 

6 

27 

Oct 

2 

5.95  j 

Dom.  of  Can.  (luer.  A  Arc..  , 

Dominion  Fire . 

Dominion  Life  50%  paid .... 

Excelsior  life  30% . 

Federal . 

Federal  Fire  25%  paid . 

Fidelity  and  Casualty .  19.5 

Fldelity-Phenix . . 

Firemen’s  Fund . . 

Franklin . 

Globe  A  Rutgers . . 

Great  American . . 

Great  West  Life  fully  paid .... 

Harmonia . 

Hartford . .  .... 

Home . . . 

Imperial  Life  85%  paid  ...... 

Ins.  Co  of  North  Am . 

Manufacturers  Life . 

Maryland  Casualty . 

Merchants  Casualty  90*“^  paid 

Metropolitan  Casualty . 

Monarch  Life  10%  paid 

Montreal  Life  20%  paid . 

National  Fire  . 

National  Life  25%  paid . 

t  National  Surety . 

New  Hempshire . 

New-ilersey  . 

New  York  Casualty . 

Niagara  Fire . 

Norlherwestern  National . 

Phoenix . 

St.  Paul  F'ire  A  Marine . 

Security  Life  .50%  paid  ..... 

Sovereign  i..ife  26‘7  paid . 

Sprini^eld  K.  &  M . 

Sun  Life  75%  pd . 

Travelers  . 

Toronto  Casutlty  1.5%  pd 
I'nited  States  Life 

U.  S.  Fidelity  A  F'uar  . 

U.  S.  F'ire  .  .  L 

Westchester.  . 

Western  As.surancp  ‘Par  $20» 

All  quotations  in  Dollars  per  share 

■  New  York  Curb 

l  iirnishcd  by  .Ic  nk: 

j  Amcr.  Lt.  A  Trae.  . 

I  Amer.  Suzerzower  A  ... 

(  .\mer.  Superpower  H . 

j  Anglo  Amer.  Oil  . 

Bordens  eommon  . . 

iB.A.Oil  . 

1  B.A.  Tobacco  . . 

;  Celanese  Ut  pref  . 

j  (’elanese  ('orp  N  .... 

(’enirifuga!  Pipe  . 

j  Cons.  Gas  A  Llec.  Ball  .... 

(’ons.  ( 'opper  .... 

j  (’ontl.  Oil  . 

.  Davies  Oil.  . 

Dominion  Stores . 

Durant  Motors 
Edison  >71.  Ilium.  < Boston i. 

Elec.  Bond  A  Share 
F7ler.  Investors 
Fajardo  Sugar 
F’anny  Farmer  Candy  Shops 
F'ord  Motor  of  Canada 

Gibson  Oil  . 

('rilletteS.  R. . 

Gulf  Oil . 

Imperial  Oil  . . . . . . 

IntL  Petroleum  . . 

Inti.  Util.  . 

Inti.  Util.  H  . 

Iichigh  Power  . 

Middle  West  Util,  eom . 

Mountain  Producers .  24 

Mohawk  Hudson  Power .  HO'* 

Nipissing .  6^4 

Northeastern  Power .  17' 

Penn.  Water  A  Power .  .58 

Prairie  Pipe  Line .  181 

Redbank  Oil  .  11 

Salt  Creek .  20' 

S.O.  Kentucky  .  122 

Southesfitern  Power  .  .  37* 

Unit.  Lt.  A  Pow.  (new) .  13 

U^nlted  Shoe  Machinery .  .  60* 

'N'^acuum  Oil  . 126* 

Vena.  Petroleum .  5' 

Zieley  Processes .  65 

Foreign  Exchange. 

Supplied  by  The  Royal  Bank  of  Canada 
Demand  New  York  Montreal 

Sterling . .  4.85  11-16  4  8606 

Belgium  . 

Germany . . 

Holland  . 

Norway . 

Swiden . . 

Brazil . 

F'rance . 

Denmark . 

Greece . 

Italj^ . 

Spain 

Switzerland . 


Banks 

('an.  Bank  of  Commerce 
Dominion  Bank  . 

Imperial  Bank.  12  P 

Bank  of  .Montreal  .  .  12  2*  31‘» 
Bank  of  Nova  Scotia  .16 

Standard  Bank  of  Can  12 

Royal  Bank  of  Canada.  .  12  ' 

Bank  of  Toronto .  12 

lA>an  &  Trust  Co  s 

Canada  Landed .  .5 

Canada  Permanent  .  12 

Central . 12 

Huron  Erie .  7 

Landed  Benking  .  .  8 

National  Trust  12 

Toronto  (ff  neral  Trusts  12 

Toronto  Mortgage  .  .> 

Union  Trust  7 

Preferrnl 

Alberta  Paeifie  Grain  7 

.•\merican  Sales  Bo<  k .  7 

.Asbestos. ,  7 

( 'anada  Bread  "B”  'u 

Canad.i  Bread . T 

('an.  ('anner.'i  In  arrears-  .*» 

('anada  ('ement  7 

Can,  <  leneral  F'.hetric.  3  *  j 

Can.  Car  A*  F'oundry  7 

(’ily  Dairy  .  . .  7 

Fiastern  Theatres  .  7 

F'amous  F*iayers  8 

Cosmor- Imperial  Mills  7 

(Uodyear  Tire.  7 

Haye.s  Wheel  ,  .  ...  7 

I. aura  Seeord  .  .7 

liOhlaw  . 

MaelCay  Companies  .  .  4 

f  Maple  Leaf  NIilling  .  7 

Ma.ssey  Harris.  7 

'  Muirheads .  75 

j  MoCoIl .  7 

McKinnon  .  T 

F’aeirtr  Burt 'Convertible  .  7 

Page  Hersey  Do  7 

Porto  Rico  Ry .  7 

Spanish  River  (Particip.  •.  7 

Wm.  .A.  Rogrr.s  . .  7 

Twin  City  .  7 

Winnipeg . .  7 

Common 

Abitibi  F’ower . 5 

.American  Sales  Book  I 

lUIl  Telephone  H 

British  .Amor.  Gil  .  80 

Brompton  . .  2 

Brazilian .  6 

Burtl’.N .  3 

Canada  Bread  .  5 

Canada  Cfment .  6 

Can.  Ind.  .Alcohol . 1  28 

Canadian  Pacific. .  10 

City  Dairy  .  . 3  1 

Consumers  Gas . 10 

Dominion  Glass .  7 

Dominion  Stores . 2  40 

Dominion  Textiles . .  5 

Imperial  Oil .  I 

International  Nickel .  2 

Lauren  tide .  6 

Loblaw’s . .  1  .25 

M  0(^011  Brothers . 80 

Pacific  Hurt .  6 

Shredded  Wheat .  3 

Spanish  River  .  7 

Steel  of  ('anada  .  ....  7 

Twin  ('ity .  4 

Winnipeg  I'lectric. .  2 


5  4.5 
5  ,33 
4  60 
4  62 
4  80 
4.89 
4.81 
6.22 


10% 


100 

103 

103*; 


315 


C75 


4.50 


450 


186 

113 

180 

118* 


6  .51 
6  89 
F,  94 


6  87 
6  80 


5  33 
3  01 

6  59 

3  68 

4  92 

4  24 
1  05 
3  83 

5  38 


o  o.-> 
0.91 
2  88 
4  42 
2.07 
3  13 
6  20 
2  49 


118 
14 

80  j  - 

OOODKTdl  (  OWriXY  YXI’ANDS 

i  Toronto.  —  rniiiK’diate  stc'ps  are  to 
3fi5 !  I’p  taken  to  erect  a  large  addition  to 
70;  the  present  factory  Ixiildins.s  of  the 
'""l  Canadian  (Joodricti  Company  of  Kit- 
1.70  j  chenor.  according  to  T.  15.  Tomkin- 
•’'’0  loon,  vico-pre.s'ident  and  general 
'o2  I  manager.  The  approximate  cost  of 
■111 !  the  atldifion  will  he  $l,j0.000,  or  more. 

!  Hnilding  will  commence  a.s  soon  as 
plans  and  tenders  are  completed. 


.0.99111-16  099199  | 
.2679  2681 

.0131’;  .0131’ 

.0544’;  .0,94492  1 

1699  ,1696 

1928  .1929);] 


E  N  V  E  lopes] 

I  dirfct  from  factory  j 

ril  I  TEW  Sr  MV)I  t  j 

I  Montreal  Envelope  Co.  j 


LOf’l  CV'N  )  HAC  1  01^*3 
main  4  2.1  7 


'  or.  tia» 

fiep 

Z6  ox.nSatdt, 

%IQ 


CANADIAN 

RYE 

WHISKY 
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THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  12,  1927. 


MORGAN  TRUST  COMPANY. 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FLTINISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHON’E  PLATE.AU  6251 


STRONG  MARKET 
DISPLAYS  MANY  ^ 
NEW  FEATURES 


Heard  in  the 

BOARD  Room 

DKSPITE  a  continuation  ot  coni- 

V  nnrrnw  mnrkntn  with 


liMPROVEMENT  IS 
BEING  EVIDENCED 
IN  OIL  INDUSTRY 


-  ^  ,  J—' puratively  narrow  markets  with  ■  - 

Selecrive  Tendency  In  List  —  only  moderate  activity,  a  very  sub-  Betterment  in  Conditions  Ex-  j 
'  Average  Is  Up  At  !  upturn  In  prices  was  In  evl-  pected  To  Be  Further 

,  denco  during  the  past  week.  A  se-  F  U  •  J 

loZ.l.  I  lectlve  demand  was  indicated  by  the  |  E.mpnasizea.  ^ 

-  general  trend,  the  paper.'!,  textiles.'  - - 

BANKS  A  FEATURE.  ^  end  Cement  and  Rrid.co  absorbing  -  EFFECT  IN  CANADA 

_ _  I  the  bulk  of  the  buying  interest, while  !  _ _ 

Ponnlar  Issues  Are  In  Demand  '"Hities  and  some  of  the  special-  j  Toronto.  —  Canadian  Oil  stocks 
roprn^  ^  1  ,  "  ere  more  or  less  neglected.  I  have  taken  on  a  new  lease  of  life  on 

With  INew  High  Levels  —  Some  nervousness  was  evidenced  i  the  unlisted  department  of  the  Tor- 

Gains  Outnumber  Losses  15-  ^*te  Wall  street  trend,  but  here  j  onto  Stock  Exchange.  There  is 

13  also  the  market  favorites  enjoyed  better  demand  for  oil  shares  right 

continued  demand.  The  announce-  '  now  than  at  any  time  in  months  and 

nicnt  of  President  Conlidgc,  while  so  j  this  i.S  reflected  by  advancing  | 

Tr.ading  on  the  Canadian  markets  having  had  none  but  a  moment- 1  prices.  In  nil  circles  the  feeling  is  | 
during  the  past  week  featured  more <'ffPct  upon  the  market  is  still  |  growing  that  conditions  In  the  in- 

or  less  erratic  changes.  Early  in  the  development  .and  may  yet  j  dustry  have  really  commenced  to  Im-  | 

week  Abiiibi  and  Steel  of  Canada'",’''’*^®  impression  at  the  same  ■  prove,  and  it  is  stated  that  even  ! 
scored  new  highs  and  held  till  the  *''ne.  however,  it  is  admitted  that  .  more  definite  change  for  the  better, 
close.  Bank  stocks  wore  in  strong  | ^‘^'^''hions  in  the  States  con- |  should  be  registered  from  the  early 
ilemand  particularly  .Montreal  and  generally  favorable  with  no  part  of  Octoiber  onwards.  Imperial! 

Royal  both  .‘'■coring  new  highs  for  all ' reversal.  A  and  British  .American  arc  the  two 
time,  the  reason  for  which  i.s  app,i-i  ^tirther  reduction  in  the  rediscount!  local  leaders. 

rently  the  expectation  of  another  rate  during  the  week  emphasized  the  !  As  pointed  out  before,  conditions 
bumper  crop.  i  condition  of  cheap  money  which  still  ■  with  the  Canadian  companies  were 

The  Financial  Times  market  aver-  which,  more  than  any  I  hardly  comparable  with  the  indus- 

age  of  15  active  common  stocks  clos- i  influence,  serves  as  an  anchor ;  try  on  the  other  side  of  the  border, 

ed  the  period'  up  at  from  a  clos-  !  *he  market.  {  The  Canadian  companies  are  essen- 

ing  figure  of  1.11.1  for  the  preceding:  “  *  ,  tially  refining  .and  distributing  or- 

week.  a  "•ain  of  irT.  i  ■  ganizations  and  not  producers  as  is 

The  nomiinr  isciipe  RMyi.ii-in  xt-is-'  Haiik  Staff ‘nieiil.  ithe  Case  with  most  American  con- 


A.  L.  Hudson  &  Company 

MEMBERS: 

NEW  YORK  STOCK  EXCHANGE 


STANDARD  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


Tr.ading  on  the  r,an.adian  markets  having  had  none  hut  a  moment- 
during  the  past  week  featured  morc'‘"’’>'  upon  the  market  is  still 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 


The  poiuil.ar  issues,  Br.azilian,  5ras- ;  im  m. 

sey-Harris  and  Alcohol  still  remain  !  a  notable  feature  of  the  statenienf 
strong  and  led  the  group  a.s  to  vohi- ■  of  Canadian  chartered  banks  for 


The  Bank  Sfaffnient.  |  the  case  with  most  American  con- 

.  .  .  ...  .  .  >  cerns.  The  low  price  of  crude  oil  | 

A  notable  feature  of  the  sta  emenf  |  understood  to  have  been  an  ad- 


A  ji  n  I  £  n  laps-05  wero  woll  spread  uie 

Tlie  Canadian  Bank  of  Cnmmerce ,  bank  of  Montreal  to  ri,. 

_  ket  closed  di.-'plajing  an  exeeption- 

..-o.  ]\JOTICE  i.s  hereby  given  that  a  ally  strong  undertone,  the  future  ex- 

l)niPE>P  >0.  IC-J.  DIVIDE.XD  of  THREE  per  cent,  pectations  of  which  is  for  the  best. 

Notice  Is  hereby  given  that  a  dlvl-  ■  uP^n  the  paid-up  (  apital  Stock  of  iVblo  R'lnen  In  Price., 

dend  of  Three  per  cent,  upon  the  Institution  has  been  declared  'rno.. 

paid-up  ''apital  stock  of  this  Bank  current  quarter,  payable  on  Gains  of  one  iKunt  or  more  diinnc: 

has  been  declared  for  the  quarter  nnd  after  THl  RSD.\Y,  the  TIRST  the  week  were  P.-ice  Bios  up  5  at 
ending  31st  .August,  1027.  and  that  nf  SEPTEMBER  next,  to  Share-  tbp  Canada  Cement  up  I’i  ut  I.'i2.i4; 
the  s.ame  wlll  be  pa.vable  at  the  Bank  holders  of  record  of  30th  .Tuiy.  1027.  Steel  of  (’ana,da  up  4  at  HI;  Winnl- 


e  T-ikcn  on  the  avpi-1'’p  the  giln.s  I  cnaiieren  Dana,  lor  Cgj.  operators  in  the  Do- 

p.  i.ikcn  on  1110  a\pi.ue  me  g.iin«  .Bme  ^vas  the  increase  of  almost  .f!l.- 1 


n>Mi/  nr  •inMvnrai  the  ;  ppo.OOO  in  call  loans  in  Canada  lo 

DANR  Ur  MUNTRcAL  former  leading  by  15  ton.  The  mar-  the  record  pe.ak  of  ?I87.3W.303  this 
....  closed  di.-!pla.w;ng  an  exception- 1  compares  with  only  .'tl3,512.S83  at 

OTICE  is  hereby  given  that  a  ally  strong  undertone,  the  future  cx-  the  end  of  .lune,  102t),  This.  of 
Ei\  IDP.XI!)  of  THREE  per  cent,  pectations  of  which  is  for  the  best.  roiir.se,  r^present.s  a  juncture  when 


upon  the  paid-up  Capital  Stock  of 


tMs‘‘lnsUturion“has  ‘‘been  Ve^lar^d  ''ide  Range  In  Prices.  ,speeulafiou  w-as  at  a  peak  locally.  or  cnioo  ann  me  lavoraoie  woame,- 

mis  institution  has  been  ueciaren  _  .  ,  ,  .  .  Favorable  business  conditions  arc  ■  in  the.  spring  months  enabled  the  oil 

lor  the  current  quarter,  payable  on  Cains  of  one  I>oint  or  more  ‘liinng  j  elsewhere  in  the  state- !  companies  in  I’anada  to  do  by  far 

and  after  THIRSD.YY.  the  TIRSP  the  week  were  I  rice  ’’P ^  1  ment,  demand  deposits  showing  a  the  largest  volume  of  business  for 

day  of  SEPTEMBF.R  next,  to  Share-  :  (  anada  Cement  up  4  -j  at  i  i  further  substantial  expansion  at  .any  corresponding  period  in  history, 
holders  of  record  of  30th  .Tuiy.  1D2,.  Steel  of  (  .-inaida  up  4  at  111;  \yiinl-  000,000.  up  by  $12,000,000  during!  Reports  of  earnings  by  Imperial 
By  order  of  the  Board.  peg^  Electric  al.so  up  4  points  c.osmg  j|,e  month,  while  current  loan.s.  Inland  Brit.  American,  place  the  results 

FREDERICK  M'lTXr.AMS-TATLOR.  i ‘‘.i  !*  ■’  i  Canada  again  show  an  increase,  and, ,  far  in  adv.ance  of  the  corrc.'ponding 

General  Manager.  j!  Dominion  Textile  and  t  ana-  $1,027,000,000  reveal  a  gain  of  al-  period  of  102i3. 

Montreal  10th  Tiilv  10‘’7  •  onverters  e.-ic.i  climbed  •>  to  niost  $100,000,000  from  .Tune.  1026.  -  —  - —  . 

.  u  irt.ii,  1.  m  .iiiij,  1.  J  respectively:  Bridge  up  ■  »  »  a 

-  ■  at  181:  Sp.anish  River  .and  Wa-  ,4*4.^  pYPAN^inN 

llnifiifl  Imiinnm«n4  “  I’O'Pts  |  Xickel  As  Long  Pull.  '  LWU  LlAl  nilUlVil 

iJllitBli  RinilSCniBnt  COrpOrRliOIl  ^'o^mg  .at  lOI  and  94  respectively:  .  IM  All  Af.TTDIIT 

I  iMiTm  '  Southern  Can.  Power,  Relgo  Prefer- j  Recent  developments  in  the  affairs  ,  llv  ||ll  |||il|'l|| 

jLi  iiii-.i  red,  Ontario  Steel  and  of  Montreal  of  Intem.ation.al  .\iekel  have  been  of|  vlli  VfUlt  U1 

PKLFLRRKD  IWVinKXD  XOTK'K.  onJ  Wayag.aniack  each  advanced  1  such  <a  far  reaching  import.amce  that,  - 

Notice  is  herebv  given  that  the '  .  |  H  is  next  to  invposs'ih’.e  to  set  a  linill  Value  of  Production  Up  By 

regular  quarterly  ‘ Dividend  of  Two  ,  V®  '.2"^  P'”'  ‘'>'PP'-‘‘-f'>a»jon  n  the:  $17  QOO.OOO  During  Year 

ler  rent  C’'"  1  bein"-  at  tha  r-tr.  follows: — Can,  •  I  orgings  Preferred  .  stoek.  The  company  is  developing,  g)  i  /  w  ururing  i  cur 

If  Fi'-ht  nr r  rent  (S^™i  -npr  nnniTm  'low n  8  to  72;  Shorwin-Willi’ams  .  an  nnusu.Tl'ly  rich  ore  body,  the  lini-  1926. 


Lnmings  Rxpnnsion. 

High  priced  inventories  were  li¬ 
quidated  before  over-production  'be¬ 
gan  to  have  its  effeets  on  the  price 
of  crude  and  the  favorable  weather 


and  its  Branches  on  and  after  j 
Thursday.  1st  September  next,  to 
shareholders  of  record  at  the  close 
of  business  on  the  Ifith  day  of  Aug- 1 
ust.  1927.  The  transfer  books  will  | 
not  be  closed.  | 

By  Order  of  the  Board.  ^ 

S.  H.  LOGAN, 

General  Manager,  | 
Toronto,  15th  .Tuiy.  1927. 

i 

Wayagamack  Pulp  &  Paper  i 
Company,  Limited 

nivtnnxD  no.  lo. 

Notire  is  herebv  given  that  a  Divi¬ 
dend  of  Seventy-five  Cents  (7,'ic)  per 
.share  has  been  declared  on  the  No 
Par  Value  Common  .=!tock  of  the  Com- 
p.anv.  for  the  qu.arter  ending  August 
Slst.  lf>27.  payahie  Septembri-  1st,  ]!127, 
to  .gharehr.ldrrs  of  record  at  the  close 
of  busines.s  on  August  1.7th.  1927. 

Dy  order  of  the  Hoard. 

D.  T.,  ADAMS. 
Secretary-Treasurer. 
Montreal.  Quo..  .Tuiy  21sf.  1927. 


By  order  of  the  Board. 
FREDERICK  WIEIMAMS-TATLOR. 

General  Manager. 
Montreal,  19th  .Tuiy,  1927. 


Uniteil  Imusement  Corporation 


Favorable  business  condition.s  nic  in  the.  spring  months  enabled  the  oil  j 
indicated  elsewhere  in  the  state- j  companies  in  Canada  to  do  by  far! 
ment,  demand  deposits  showing  a  the  largest  volume  of  business  for 
further  substantial  expansion  at,  any  rorrpsponding  period  in  history. 
$595,000,000.  up  by  $12,000,000  during  !  Reports  of  earnings  by  Imperial  I 


most  $100,000,000  from  .Tune.  1926. 


BIG  EXPANSION 
IN  OIL  OUTPUT 


regular  quarterly  Dividend  of  Two 
per  cent.  (2'‘7E  being  at  the  rate 
of  Eight  per  cent.  (8^7>  per  annum. 


holrior.s  of  record  the  15th  day  of 
August.  1927. 

By  Order  of  the  Board, 

E.  F.  McMAHO.N. 
Secretary-Treasurer. 


Montreal,  Quo..  .Tul'y  21.'!f.  19  {  United  Iniusement  Corporation 

. . —  - -  j  LIMITED 

loblaw  Groceterias  Company  limited  |  , 


laatirentid'C  and  Shawinigan  each 
dropped  ll^  points  to  161^,  95*. 2  and 
77t7  respectively:  Lake  Ont.  Brew¬ 
ing  down  lit  to  2814;  Famous  Flay¬ 
ers  Preferred  .and  Sherwin-Williams 
Preferred  each  eased  1  point. 

Trend  of  .Vverages. 


i-  Output  of  petroleum  products  from  I 
Canadian  plant.s  in  1926  amounted  in  ! 
8:  value  to  .$67,956,301.  .an  inerense  of; 
i-!l7  million  dollars  over  the  eorre- 


Shawinigan  cach  jtention  of  holding  for  a  very  long  1  sponding  figure  for  1925,  accordin:: 
ts  to  16‘2,  9514  and  j  appreciation  over  the  long  puli.  'to  a  statement  just  i.ssucd  by  the 


N’nticc  1.“  hereby  given  th.at  quarte 


1y  dividend.s 


being  .at  the  dcnd  of  Ttvo  dollars  ($2.00)  per  Saiurd.ay,  Aug.  6. , 


r'rMer/nce'^  chare®"  of'’’'th"  C'ompanv'^  share  has  been  declared  on  the  Coni-i  •^lot’d.ay.  Aiig.  8 . 

\nd  27c  per  sTare  ,.n  the '  cn'imnn  of  the  Company,  for  the  Aug.9..  .  .. 

.=  hare.«  of  the  rnmpany,  has-»  hern  de-  '  •  \\  ednesda V.  Aug.  1 U .  .  ., 

dared,  p.ay.a.b>  on  September  t<t,  quarter  ending  the  31st  of  August,  f' „ 

1027,  and  payable  on  the  29th  to  Previous  week  ” 


dared,  p.a\'.a.b>  on  S“p1eniber  l<t, 
1927.  to  etia reholdrrp  of  record  at  tb..? 
cIo..i«  of  bnsinr..:.-.  (.n  Atig’i.'!t  ICth.  1927. 
The  transfer  boot,..,  svitl  be  closed 
from  August  19th.  1927.  to  Augot.st 

31st,  1927,  both  day?  inclusive, 

V.  UPvQCHART. 

Secretary. 

Toronto,  A’lgust  "nd.  1927. 


Canadian  PacificBailwajfCoiiipafly 


DITIDEXD  NOTICE. 


Shareholders  of  record  the  13th  day 
of  rVugust.  1927. 

By  Order  of  the  Board, 

E.  F,  Mc.YTAHON, 
Sccretary-T  reastirer. 

IMPERIAL  “oiirulTED, 

IHYIDEND. 


I  iMiTFn  ”  ^  follow  ing  figures  present  the  Gotnal  Nickel  for  expanding  oper.a- '  a'i'l  grea-ses  worth  $626,071. 

i.i.xii  I  LIP  averages  for  the  week  and  other  ■  tions.  The  latest  report  i.s  a  well- ■  Reports  were  received  from  -.3 

COMirnv  Ttn’inENTb  vnrfCF  comparative  figures;—  Mounded  one  to  the  effect  that  plans  !  of  which  1,  were  oil  refine- 

Thiirsdav,  Aug.  4 .  1.11.9  have  bc,-cn  completofi  for  the  in-titana- ,  •md  6  were  engaged  in  coin- 

•Notice  is  hereby  given  th.at  a  divi-  Friday,  Aug.  5 .  1.11.6  Ition  of  a  new  power  plant  to  consist'  pounding  liihrieating  oils  and 

dcnd  of  Ttvo  dollars  ($2.00)  per  Saiurd.ay,  Aug.  6 .  111.6  of  three  10,0(10  horsepower  units,  to  greases.  Capital  employed  w'as  re¬ 
share  has  been  declared  on  the  Com-i  •''loi’day  Aiig.  8 .  112.0  1  he  situated  at  Big  Eddy,  about  h.alf  |  ported  .at  $57,178,125;  the  average 

mon  Stock  of  the  Compan.v.  for  the  Aug.9..  .  112.7  ;  a  mBe  above  the 

..  .  \\  ednesdav.  Aug.  lo .  112.7  !  of  the  company  at  High  flails  on  the  pajments  for  saiaiies  ann  wa„e.s 

quarter  ending  the  31st  of  August,  .xverage  fo-  week  ..  ]T>  1  !  Sp.anish  River.  totalled  $5,892,399.  R.aw  material.? 

1927,  and  payable  on  the  29th  to  p-gvlous  week  ..  .  111.1'  oost  $51,172,159  .and  the  value  .a.ided 

Shai choldcrn  record  the  13th  day  january  average .  121.4!  Good  baying  in  British  American  I’Y  nianufacturing  amounted  to  $16,- 

ot  ugust.  l.'.i.  February  average  .  123.6  Oil  shares  has  appeared  during  the  |  "84,142. 

By  Order  of  the  Board,  March  average .  125.1  past  week.  T.rii,.sit  year  the  company'  Of  the  17  refineries  in  operation  5 

E.  F,  McMAHON,  April  Average .  128.8  ,  earned  $7.00  a  share  on  the  then  out- !  "’6''''*  lu  Alberta,  4  in  Ontario,  i  in 

Secretary-Treasurer.  May  average .  .110.6  |  standing  capitalization  of  270,000  British  Columbia,  2  in  Ciiicbec  .and  1 

■■  I  .  .Itino  average  ..  . .  111.6  '  shares.  Aa  the  company  split  the  iu  each  ot  Saskatchewan.  Manitoba 

||^Qrn||||  f\||  I  llllTm  aver,agc .  110.6  I  stock  four  for  one  carlv  this  vear.  uud  Nova  Scotia;  and  of  the  6  plants 

ImiLnlAL  UIL,  LIIVII I  lU  High  (1927)  .rune  is .  133.9 1  eqiiiv.alent  earnings  on  the  1,080,000  Producing  lubricating  oils,  greasea, 

_ I  I.OW  (1927)  .Ian.  28  .  120.6  I  shares  were  $1.75  a  share.  eac.,  3  were  in  Ont.ario  and  3  in  Qtie- 

IHYITiFVn  ATCDiges  T.a.st  Year.  The  company  recently  issued  new  bee.  ^ 

,  V  V*  *  .  .Tantiary  average .  100.0  ■  stock  at  $17.50  a  share  in  the  ratio  of  '  Production  of  gasoline  during  the 

..J  ICE  is  hereby  given  tb^t  February  average .  102.7  '  one  share  for  each  five  held.  C'.apital ,  Tsar  totalled  221,146,704  gallons  of 

diMdend  of  twenty-five  cents  (^oc  )  Maj-cij  average .  101.2  !  structure  now  consists  of  1,296,000  which  6,839,231  gaMons  were  obtained 


,  ,  J  per  share,  and  a  special  disbiirse- 

meeting  of  the  Board  of ;  twelve  and  one-half  cents 


Directors  hc.d  today  the  following  ,1214c)  per  .share  have  been  declare 
d.vldends  were  declared:  -  hy  the  Directors  of  Imperial  Oil  Eim 

On  the  Preference  Stock,  two  per  payable  ii 

cent,  foi  the  h.ilf-year  ended  .lOth  respect  of  shares  speeltied  in  an; 
.lune  last.  Share  IV.arrant  of  the  Company  with 

VJ®  ommon  Stock,  two  and  jq  three  dav.s  after  the  f'otipon  Seria 
one-half  per  cent,  for  the  quarter  .Number  MLKVEN  (11 )  of  such  Sha.-< 
enued  oCth  .Itme  last  from  railway  Warrant  has  iicen  presented  and  de 


112140  per  .share  have  been  declared  average' .V  i !  100.2 

by  the  Directors  of  Imperial  Oil  Eim-  j^jy  pyerage  .  101  8 

ited.  The  same  will  be  payable  in  4u.7„st  average .  106  2 

respect  of  shares  specified  in  any  September  a'verage'.’.  V.  '■  113.6 

Share  W  .arrant  of  the  1  ompany  with-  October  average .  113.6 

in  three  day.s  after  the  fotipon  Serial  November  .averaire  117  a 

Number  FLKVEN  (111  of  such  Sha.^e  neceXr  average  V.  V.  ]20:i 


revenues  and  Special  Income: 

Both  dividends  are  pay, able  1st 
October  next  to  .Stockholders  of  rec¬ 
ord  at  thre<!  p.m.  on  l«t  .September 
next.  , 

By  order  of  the  Board. 

ERNEST  ALEXANDER. 

Se.g  rotary. 

Montreal,  5th  Augti.st,  1927. 


CanailiaiiPacificliajlwayGonpany 


livured  to: 

The  Royal  Bank  of  Canada, 
Toronto,  Ontario, 
or  at  the  office  of; 

Imperial  Oil,  Limited, 

56,  Church  Street, 

Toronto,  Ontario,  ! 
such  presentation  and  delivery  to  be 
made  on  or  after  the  ! 

I  st  day  of  September,  1927. 

Payment  to  Shareholders  of  record 
at  the  close  of  htisine.ss  on  the  l.'th 
day  of  Au.gust,  1927.  land  who.se. 


HIGHER  TEXTILE 
EARNINGS  FROM 
RISE  IN  COnON 

(Continued  from  Page  1)  I 


In  This  Issue 


IscueofNcwOrdinarvCaoitalStockl^b.ares  .a'rc‘re.prc.sentedhy  Sh.are(-er:ij"^J‘“ted  that  there  will  be  no  im-ipriee  levels  for  the  stock.  Stock  is  '  Rapi^  Growth  in  Development  of 

Issue  OT  New  Orainary  capital  stocK  _ _  ,*  _  mediate  effect  of  any  note  m  tcxti  e  being  n  eked  tin  bv  those  w’ho  know.  nou-  • 


Notice  i.s  hereby  given  that  pursii-  Fomnanv  for  ,ho 

ant  to  Resolution  pa.esed  at  the  Kpe.  •ine  DOORS  o.  me  company  ror  me 
cial  TJen^^ral  of  trcinsf^r  Of  Pharcs  Will  06  clOS6(5 

on  Ith  May,  19.’7.  the  Board  of  ]ii-  from  the  close  of  hnslness  on  the 
rector.?  have  re.-odved  l.p  and  of-  ...v  -  r  toa-  ^Vip 

fer  p.  the  Ordinary  Sharclioldei .-!  ..f  ‘'"■-’■S'-  ‘  ‘  •  'O  me  c!0.,e 

record  nt  1  p.m.  on  Friday,  tlv'  19ih  of  btl.sincss  on  the  31st  day  Of  August, 


tificales)  will  he  madc'on  or '  after  textile ;  being  picked  up  by  those  who  know.  Rower  in  Italy . *. . 

Ithe  1st  deny  of  September.  1927.  Price  lists  are  being  retused.  for  much_  higher  levels.  GoodAutumnMarketforlndus- 

The  liooits  of  the  Company  for  the  higher  i  -e  ,  trials  Expected . 

transfer  of  shares  will  be  clo.sed  i  J’,  ‘  ^  f’itv  Dairr  I  Fin.anclng  r’amily  Motor  Car  Not 

from  the  close  of  hnslness  on  the  "7®  the  fiscal  penods  < 'tJ  Hairy.  Difficult . 

ir-th  day  of  August.  1927.  to  the  clo.se  j  f  7V  "  soe  the  eompanies  benefitting  Rpcnnt  .-trength  in  City  Dairy  on  Edmonton  Wins  Fight  for  R.ate 


0  isr.  nay  OT  bopirmoer.  i  . 

The  books  of  the  Company  for  the  ‘^®  of  .the  higher: 

ansfer  ot  shares  will  be  closed ,  ^hat 

p....  'he  second  half  of  the  fiscal  penods 


City  Dairy. 


should  see  the  eompanies  benefitting 
in  the  matter  of  increased  earnings.  ! 
Operating  At  High  Kate.  I 
The  textile  industry  a.s  a  whole  is, 


rate  of  capacity,  demand  durin 


riav  ..f  Augu.?t.  1917.  jrt2,.-,,ir,.ni).,  of  Or-  1927  I  -ii  iiigii  nnie. 

dlnary  rupital  Stock,  or  1l.'.,09a  .v-  r„,_.  !  The  textile  industry  a.s  a  whole  is, 

shaic-.'-  of  jion  each,  al  tim  pri<  e  ,,f  r-eAnn  .  under.?too;i  to  be  operating  at  a  high! 

abo"A"e  ‘"'""secretary  ^  i 

thereof,  on  the  ba.«;s  of  one  shaie  in  r-u  u  ct  tjcc. eta. .r.  year  having  been  on  a  very  favorable 

eight  of  their  rnspecriye  holding.-!.  Ob,  <murcn  htrect,  basis.  While  no  definite  figures  are' 

The  riglu  to  .«5uh.«5(’nb<'  will  oxpirr  Toronto,  Ont.  ’av-on..wir.  ‘m  ' 

at  3  p  rn.  on  Thiir.'dai,  19th  ,Sept(  ni-  - . :  .  _  ;  3^a.ili,b.c  in  tonneetion  with  miil  j 

her.  1917.  '  Pt-nf^oHon  6lr.Ivi»e  tke  operations  in  the  Dominion,  it  Is  sig- i 

I’ayments  will  be  received  at  the  „  ,  ,  '  nifieant  that  (’nited  States  mills, 1 

or^xiontrelrar^foiiow"..,-'^  .Nmv  4 ork  Unemployment  Problem  which  hi’ve  for  some  years  begn  I 

$30  per  siiare  on  .'•ubscription  rm  Sniithfieid,  Orange  Free  State.  —  operating  tinder  iiuich  more  adverse  i 
or  before  i9th  SepteniWr.  1917.  Addre.s'sing  hi.s  constituents  here  condition.?,  are  enjoying  a  greatly  im- 1 

19?7*'  share  on  .ili  I  iccernher,  yesterday.  Premier  .1.  B.  M.  Hertzog  |  proved  demand  and  operating  very  | 

$.50  per  .“hare  on  l.'th  Friiriiar.v,  Mated  that  as  a  re.siilt  of  the  Gov-  close  to  capacity.  I 

1928.  ernnient’s  policy  of  industrial  en-  The  United  States  Commerce  De- 1 

per"anm!m®wilM.e'^®paid^in '\p7ir  roiiragement  throngh  protection  andipartment  at  Ottawa  reports  that,  j 

from  the  due  date  of  each  jnst.i'imr'n^  its  labor  policy,  the  legacy  of  120.000  during  .Tune,  .12,7.51.428  spindles  out  : 

to  31.st  March,  191S.  o,,  in.^taiments  unemployed  w’liicii  it  had  inherit.'d  !  of  a  total  of  16.975,872  in  place  were  j 

due'^dates'"  imfore  disappearf  d.  The  only  dark  operated  some  time  during  the! 

Shareholder.?  mav.  as  n  niriMer  of  spot  on  the  Union’.?  pro.sperity  was  nionth,  capacity  Iieing  at  the  rate  of! 
convenience  to  tiiemseives.  pay  anv  the  prolonged  drought  which  broke  i  109.2  per  cent,  on  a  single  sliift  basi.s  ! 
J.®  last  week.  aiuring  the  montli  as  compa.red  witli 


the  'J'oronto  board  draws  attention  j  Reduction 
to  the  fact  that  there  are  .some  fol- 1  Envisioning 
lowers  of  the  stock  wlio  believe  that  I  Canada  tc 


ivisioning  a  Railway  Across 
Canada  to  Alaska . 


tinder.-tood  to  be  operating  at  a  highjjj^p  policy  of  plowing  back  earnin.g.s  .  Fergu.son  is  Favorite  in  the  Con- 


into  plant  and  piling  up  cash  re.s-er-  servative  Handicap 


1.7  .basis.  While  no  definite  figures  are  '  ■ 

ron  o.  Ont.  ^  ___  available  in  connection  with  miilj 

Protection  Solves  the  '  Dominion  it  Is  sig- 1 

,,  ,  nil  '  nificant  that  (nited  States  mills, i, 

Unemployment  Problem  which  have  for  .some  years  been  I' 
Sniithfieid,  Orange  Free  State.  —  operating  tinder  iiuich  more  adverse! 
Addrc.s'sing  hi.?  constituents  here  conditions,  are  enjoying  a  greatly  im- 1 
yesterday.  Premier  .1.  B.  M.  Hertzog  |  proved  demand  and  operating  very  | 
Mated  that  as  a  re.sult  of  tlie  Gov-  close  to  capacity.  I 

ernnienCs  policy  of  industrial  cn-  The  United  States  (Commerce  De- 1 ! 
roiiragement  tiiroiigh  protection  andipartment  at  Ottawa  reports  that,! 
its  lai'or  policy,  the  legacy  of  120.000  during  .Tune,  .12,751.428  spindles  out! 
uneinphiyed  wliicii  it  had  inherit.'d  !  of  a  total  of  16.975,872  in  place  we-rej 
had  disappcai'f  d.  The  only  dark  operated  some  time  during  the! 


> car  having  been  on  a  ver.v  favorable  he  continued  indefinitely.  See  Pixhaustion  Soon  for  Many 

basis.  Shile  no  definite  figures  are  directors  indicated  their  infen-  .African  Mines . 

avaihib.e  in  connection^  with  niiil|jiq,j  clearly  at  the  last  annual  meet- ^  Prospects  for  Bumper  Crop.?  in 


...jf!.,.  .  I-  •.  J  V.V  '*  ling  that  they  wished  to  maintain  the  i  .Maritime.?  ..  , . 

roblem  (nited  States  |  strong  cash  position  in  order  to  meet  j  Interpretin.g  Canadian  Stati.stics 

Oblem  which  have  or  .some  .vears  been  I  vids-situdes  of  bu.sine.?s  and  to  -Pig  Iron  Output . 

Late^  _  opera  mg  under  much  more  n'vcrsej  ^  .  t,q-iness.es  when  fav-  Frost  is  Only  Thing  Now  Being 

rr  Z  r","'  .''"J"-'?""  ®  orable  opportunities  aro.?.e.  !  Feared  in  West . 

flertzog  I  proved  demand  and  operating  very  „  qqJlerstood  that  the  companv’s  New  Oil  Wells  Adding  to  Turner 

n-b.  TTntrf  t...  n  ^"rnings  for  the  current  year  are  not  ,  VaMey  Output . 

^®  I'™tPd  .  late.-  '^mmerce  De- 1  J  ^  qf  Australia  Plans  to  Open 

'77. "V  preceding  '/ear.  '  New  York  Branch . 


Uosnifts  Imporiiil  .Mills, 


!  Fall  i/O-ans  and  Demand  Deposits 
■  Show  Increase . 

!  Investor’s  liulex. 


convenience  tn  tiiemseives.  pay  anv  the  prolonged  drought  which  broke  i  109.2  per  cent,  on  a  singi 
due‘‘’da^7.?!^7ui"■"^7'"’im^re7t■^wm  'b7  "''''I-  'during  the  nu.nth  as  cor 

allowed  oil  such  pnyni'  nis  previous  -  I  rapa<‘ity  oi  l.)0  per  ( 

to  due  dates.  H,  rarifi  rrocliir't;i<Mi.  i  May  and  only  88.1  per 

1nsVaIrnen^s^ua7e  m7.n"pa!ri  ^  Victoria.  —  British  Foluniliia’s  1^26.  It  is  also  reported 

the  due  dates  will  ranh  with  thojlarnis  produced  S71.olj2,20a  last  sustained  production 
existing  .«toek  for^Uividi  nUs  pai'abie  breaking  all  records  and  gain- !  lovels.  cotton  goods  wc 

A  cMcuiar  ^'ontarning  the  term?  ..f|i"-8'  -$6,208,696  over  the  previous  year.  '  Meadilv  and  in  large  v 
mbscrlption  and  iiayrnent  ami  en  - 1  accord  ing  to  the  final  tigures  of  the  chan  nels  of  consumption 
■  losing  w  arr<ant.s  <.r  sni.sei  ipti^m  w  i  11  j  Provillcia I  .Statistician,  G,  H.  .Stew-  - 

aboCflhe  3E?t‘da.!?'o  i.uml.ering  leads  with  a?Hcul- !  rvPAUITY 

It  II  re  second. 


Victoria.  —  British  Foiuniliia’s  1^26.  It  is  also  reported  that,  d-spite  i  insf  v,;;,,-  i  ivu  '•IViepiu.ne' 

farms  produced  .$71,362,209  last ;  the  sustained  production  at  '”'(>>'‘2  'ted  ‘  Hiat  the  'comnaiiv  ! '■- 

ain- '  le-veis.  cotton  goods  were  moving  ■'.'I  ' 


10fL2  per  cent,  on  a  .sinp:Ie  shift  ])asi.s  !  Stead.^*  accumulation  continues  in  st.  i 

durine:  the  month  as  compaxed  witli  sliarcs  of  Cosmos  Impel  ial  Mil. s,  ]  Atmna  MimuM  . 
a  capacity  of  190  jrer  cent,  during '  "  hicli  has  been  ‘',,11''^ 

.Mav  and  onlv  88,4  per  rent,  in  .jqqp  ! ''msiderable  activity  in  lecent  f-ays.  |  . 

loor.  D-  ia  ..tc  ir.n.r-tod  ♦Vi-i?  .D.-.at,  !  Biisluess  and  earnings  of  the  com-  !  uoaenn  on  ... 


4  (fatinuau  PowDr 
•I  ILTfxin  MIih’m  .. 
JO  Intorimt.  IVt**.  . 


.year;  breakin;;  all  records  and  ^ain- :  l^Arels.  cotton  goods 
(in.g  $6,208,696  over  tiie  previous  year,  steadily  and  in  large 


.  '7  i  will  show  earnings  of  close  to  $5  a  ;  ca 

.  c.  nnn  uH.rpt!  .r  nr.  n-ir  fill 


be  niailf'd  to  th.  .siliarcluildi'r.s  nn 
about  the  31.«t  da.v  of  Augu.sl,  F.‘17 


By  order  of  tlie  Board. 


I)ated  at  Monlrtal.  .5ili 


KRXE.ST  id-:x.\NDt;B,  ,  Biscuit  Plant  for  Ualgiiry.  .Saskatoon.  —  The  ca.pncity 

S.’or.  tarv.  (  ul.gar.v.  —  Addressing  the  Cai- 1  .storage  tanks  at  tlie  mill  o 
I)ated  at  Monlrtal.  .5ili  August,  1927.  jaiy  Board  of  'J'radp,  Harvey  Sha w,  j  Q'kiker  (Juts  Company  at  .Sasl 

.  president  of  the  Indeiicndenl  Bis-  is  this  season  being  increase 

euil  Co.,  l.td..  stated  that  the  ('al- 1 600,000  bti.shrls  bringing  the 
The  I'iiiHiicial  Time?  reaches  ajgary  ))Iant  voiild  bo  in  operation  in  |  capacity  up  to  1,250,000  busliels 
class  of  ■]M‘o|>le  n  ho  tin*  i.‘'.teresfed  ;  .Septc  intioi'  and  would  have  a  payroll'  The  i>resent  mill  has  a  eapar 
and  able  lo  hn.v  imesl.niciit  scciiri- j  running  from  $150,000  to  $200,000  a  1 1.300  lia.rrels  of  flour  and  400  b 
ties.  lycar.  lof  rolled  oats  per  day. 


.  >>  :  ‘"'"i  share  on  the  50.000  shares  of  no  par 

channels  of  (onsumption. _  .value  common  stock  outstanding  as 

!comi»ared  with  approximately  $3.80 
DOl  Ill-I.Vt;  UAPAUITY  earned  in  1926 

(iLAREH  OATS  .Mll.I.s'Predifted  earnings  of  $4  for  1927 
„  ,  ,  „„  .  !  would  have  (teen  earned  had  the 


•Saskatoon.  —  The  ca.pncity  of  tlie 
F;t].  I  storage  tanks  at  tlie  mill  of  tlie 
law,  j  O'kiker  (Jets  Company  at  .Saskatoon 
Bis-  it'  this  season  being  increased  t»y 
( 'jil- 1  600,000  bii.shf  ls  bringing  the  total 


stiare  on  the  50.000  shares  of  no  par  ,  cii'-isti"  9  i  'j 
value  common  stock  outstanding  iumi*  ..  it  m 

coiTijiared  with  approximately  $3.8()  j  crin.,.  sniritci?  ..  ."■  n 

earned  in  1926.  |  cnriinK  iiio«fi'.  .  r,  x- 

Predifted  earnings  of  $4  for  1927  i  '“I;  y 

would  have  lieen  earned  had  the  ,  cuy  F.-,ii.v'  .  .  .  ut  Nt 

eompanv  noC  adopted  a  faf-si.gh*c d  ; ''s''-  p 

attitude' with  regard  to  their  cotton  :  ;  „  ..J 

requirements  some  months  ago  when  '  tiomi.  mou's  .  ..  i<>  n- 

eottoii  was  selling  at  nuicli  lower  |  la.m.  T.-xtilc  .  .  1  S' 


ts  tins  season  being  increased  r»y  cottoq  selling  at  nuicli  lower '  fom.  Ti-xtiic  . 

600,000  bii.shf  Is  bringing  the  tola  1  j  ],,vpis  iba.n  at  pre.sent.  ! 

capacity  uj)  to  1 ,250,000  busliels.  j  ’Oif,  quarter  of  (he  ciii  rent  i  nncH.?h  k  .  <• 

The  present  mill  has  a  capacity  of  1  fiyc;,]  ypa,.  wi,i(;h  end.?  on  Decemlic r  |  i.'i’"''-  <'">'■  ■■ 

1,300  barrels  of  flour  and  400  barrels  1 31st  was  one  of  the  best  in  the  h  s-  j  ?;;;!;7.»'irir’'-'  i>uB..  i- 
of  rolled  oats  per  day.  'lory  of  the  company.  Granby  consol....  1 


.  ‘J  Inipertal  '>11  . 

.  Iiiteniat.  NicUf!.. 

IK*.  .  Kelvlnator  of  Uan 

f;  .  .10  KinAjfi.sIior  .Mlno.. 

.  ,  !)  KirUlaii'l  U.aiii  .. 

ni  ..  -1  Mont,  Towur  .  . 

n  .  .  1  Matthow.**  Stonm.. 

ii-  1*.  7  Ma'Kinnon  ln»l.  ... 

ii*»  .,  11  Manitoba  T’apur 
•  rs  ..  ri  X.  MoxU’o  I'oKvr. 
.fr.  .  r»  North.  nak’f'OM 
Cold.  10  N.  S.  Trnniwavji. 

.  ..  1»;  X.  AV.  Utllltic.s  .. 

10  Nat.  Kadlator 
ly.  ,  II  Nat.  Stuol  Car  .. 
ro.  .  0  rn  mior  Gold  .  . 

H  ...  11  I'uMio  Golf 
..  UhIkt  Mipoa 
.  .  1  S,%  l\  H  nlt42  i  ihl 

CIS  .  H  St.  John  Ulv.  y».  . 
Ji  Snaniah  UivTi’ 

4  Shfi  u'lnijran  W'.. .  . 
.,  ..  T  Vipond  Conpol,.  . 

Sf'o.  2  IM'nhas.so  C‘-*ton'’  . 
1>UB..  10  I  \Va bas.fo  Cotton.^, 
lol..,.  11  1  YVlnnipeg  Kltu.  .. 


McDougall  &  Cowans 

IVIcmbers  of  the  L'Tontreal  Stock  Exchangi 
Menbers  of  the  IVEontreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

^5  __________________________  W 

H.4LIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  VINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branctics: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Sfoeft  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Bay  Street  -  TORONTO 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


Dominion  Bifcati  of  Statistics  at  Ot- 1 
r—  tawq.  This  figure  include.?  the  out- 1 

*  '  put  of  pctrolctini  refineries  valued  at  | 

The  street  still  hears  of  extensive  867.330,230  and  the  production  of  i 
preparations  being  made  by  Interna- '  Pi^nts  compounding  lubricating  oils  I 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  of 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


April  average .  100.1  |  .shares  which  Is  preceded  by  no  by  the  cracking  proccsse.?.  final 

.May  average .  98.1  bonds,  preferred  stock  or  bank  loans. .  oui-PHf  of  f'**?'  S''"'”  oils  totalled 

.Tune  average .  100.2  >  Earnings  this  ye.ar  arc  known  to  bo  ■  228,474.212  .gallons  and  of  this  total 

July  average .  101.8  '  running  ahead  of  last  year.  ‘38.341  gallons  were  used  for  fuel  pur- 

August  average .  106.2'  The  stock  has  moved  up  from  25  '  poses  in  the  reporting  plants  and 

September  average .  113.6  ^  on  Tuesday  to  a  high  of  271,4  'his  190,000,871  million  gaillons  were  made 

October  average .  113.6  morning  and  it  is  felt  on  the  Street  for  sale.  It  is  estimated  that  a  fur- j 

November  average .  117.6  that  higher  prices  may  yet  be  looked  ther  197,470,904  gallons  of  fuel  and 

December  average .  120.1  for.  Price  range  for  the  j'X'ar  has  8ras  oils  were  used  in  the  cracking 

High,  1926  .  121.3  ;  been  front  a  low  of  2118  to  a  high  of '  proces'3.  • 

t-ow.  1926  .  97.3  28.  I - - 

-  "  ‘  *  !  B.  r.  Canued  Fish  Exports. 

IIir'lirD  TCVTII  r  i  Vancouver.  —  The  canntd  fi.?h  cx- 

niullLK  HjAIILl  Canada  Dry  Ginger.  port!  was  4  49,241  cases  for  the  first 

EARNINGS  FROM  •  advices  indicate  that  for^tlm‘*s^nie^”^x 'months 

“  rr  .^.Jf'anada  Dry  is  enjoying  a  tremen-  iqgt  vear.  The  sale  was  practically 

RlSF  IN  rnTTilN  ^"®''®^®® J'®'"’-  worid-wiae. 

llliJli  111  I  1  l/lv  I'he  stock  has  been  consistently _ 

-  I  tipped  for  much  higher  levels  during  - 

(Continued  from  Page  1)  jthe  past  few  months  and  purchasers;  r_  This  Isswio 

prices  which  prevailed  when  cotton  1  at  low'  levels  h.avc  been  rewarded  by  j  I  niS  155116 

■w'a?  .selling  at  the  lower  levels,  it  is  j  a  substantial  advance  over  re-cent '  ■  ■  — ■■  : 


Lazy 

Savings 


0«r  advice  on  in- 
vettment  matters  tcill 
help  you.  Ask  tor 


our  list 
lands. 


Lazy  savings  bring  a  small 
return. 

Invest  them  in  Government 
bonds  and  well-secured  bonds 
of  staple  industries  and 
make  them  work.  They’ll 
bring  you  from  S'/i  to  7%, 
with  safety  for  your  capital. 


JOHNSTON 

171  St.  James  St.,  Montreal 

Please  send  me  your  Ust  of  sound  bonds. 


OSIER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

j  Toronto  Stock  Exchange 
Member,  j  Stock  Exchange 

21  JORDAN  STREET  -  TORONTi^ 


RENE-T.  LECLERC 


MAURICE  FORGET 


LECLERC,  FORGET  &  CO. 

Members  Montreal  Stock  Exchange 

direct  wire  connection'^vith 
Livingston  Co.,  New  lork. 

160  St.  James  Street  -  Guardian  Bldg. 

MONTREAL 


PltESFMABI.Y, 


have  fiiiKi?!  yields  of  good  bonds  look  attvac 
any  pioliihle  |  as  compared  witli  ihe  interest  r 


t;  I  enough  now  to  finance  any  pioliihle  |  as  compared  witli  ihe  interest  r 
J.  i  rxpan.sion  of  broker.?’  loans  into  No- !  on  commercial  juiiicr  and  accep' 
1  vcmher  or  December  and  to  make  the  i  ce.s. — .Mood./’s  Investors  Service.  -J 


